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ANNUAL REPORTS 
SHOW BUSINESS IS 
BASICALLY SOUND 


Possible Slump in States 
Need Not Cause De- 
pression Here 


STOCKS SYMPATHETIC 


ut Canadian Business Stands 
P on Own Feet — Further 
Expansion is 
Indicated 


ile the unparalleled decline in 
ee. prices + the United States 
is making stock market history, Can- 
adian business is keenly following the 
movement to ascertain the probable 
consequences and implications from 
an industrial and commercial stand- 
int, there and here. If the crash is 
aes merely to professional] operations, 
it need have no reflex in general busi- 
ness. Such ga temporary decline oc- 
curred last March and again in No- 
vember. If it is a basic selling move- 
ment by the large holders, depressed 
business is expected to follow during 
the latter half of the year. The de- 
cline was shared by many Canadian 
securities. Does this imply that Can- 
adian business will be similarly af- 
? An analysis of Canadian com- 
_reports will tell whether there 
anything unsound in the Canadian 
situation, or whether the movement 
has been merely a sympathetic one. 
Opinion as to which of the above 
descriptions fits the situation in the 
Uni States differs widely. Many 
close observers have continued to 
sound warnings of the presence of in- 
flation in the United States. Many 
have sensed over-expansion in the un- 
ented volume of instalment 
sales, in building and in the security 
markets. February ard the early part 
of March have seen an appreciable 
slowing down in many lines. Unfilled 
orders of the United States Steel 















Corporation have fallen off. Com- 
modit prices have commenced to 
ease. Business in general has assumed 


ian business? In C. virtually 
Snent tine —' ded 
iment se expan 
but not alarmingly. Automo- 
for January and 
of demand. ie some- 
e normal, but not inflated. 
output has eased slightly but is 
far above the level of t time. last 


—— Car loadings have consistently 
ept ahead of last year, and retail 
sales are moving slowly upward. It 
is true that there has been a reaction 
in the security markets, That this is 
nothing more than an inevitaple re- 
flex movement in sympathy with the 
s a — seems to be oe 

a study of the present position o 
basic Canadian industrial and fin- 
ancial concerns. 

Financial Statements Reassuring 

If there is anything unsound in the 
Canadian situation corresponding with 
the conditions as outlined in the 
United States, such an analysis of a 
representative group of Canadian 
company statements will disclose it. 
Out of fifty statements reviewed in 
these columns in the past few weeks, 
over 85 per cent. show definite im- 
provement and a thoroughly sound 
oe The reports cover all 

nches of business, industry and 
finance. Contrasted with the situa- 
tion in the United States, all the bank 
reports have been thoroughly satis- 
factory. This is reflected in recent 
appreciation in bank stock quotations. 
nsurance companies with few excep- 
tions are close to a record volume of 

siness- written. Nearly all reports 
of financial concerns such as trust 
and loan companies show a very satis- 
factory position. 

Among the manufacturing indus- 
tries, certain branches still find con- 
ditions unfavorable for very definite 
reasons such as keen foreign competi- 
tion and heavy taxes. Some of the 
milling and textile industries reflect 
unfavorable conditions in their fin- 
ancial statements. With these out- 
standing exceptions, virtually all 
branches of manufacturing are sound 
and making progress, as shown by the 
statements presented. 

These financial statements reflect 
actual conditions. They disclose no 
such reasons for a business slump as 
those threatening in the United 
States, but business stands upon its 
aba aad There = Be reason to be- 

eve that a ssible slump in the 
States would fedecs one m, Indi- 
tations are decidedly the other way. 


Manitoba Pulp & Paper 
To Make Bond Issue 


p The new Manitoba Pulp and Paper 
- is shortly to put out an issue of 
mds. Although the Spanish © River 
Ip and Paper Mills controls the new 
seebany, yet it is understood that in- 
pests close to the Abitibi Power and 
Sper Co. are also interested in the 
Project. 
The new bond issue will probably be 
Publicly offered in the United States 
Tough the investment house of Pea- 
dy. Houghteling & Co., for Alexander 
mith, the president of the Abitibi 
ewer and Paper Co. is also chairman 
of the board of the investment house. 
t is presumed that the Royal Se- 
furities Corporation, which in the past 
a been associated with the Canadian 
Mancing of both Spanish and Abitibi, 
will be identified with the Canadian 





3 offering of these bonds. 


Prosperity is Returning 
in Western Provinces 


From Our Own Correspondent. 
REGINA. — Business conditions in 
western Canada are showing marked 
improvement. The old optimism is re- 
turning in a modified degree. The feel- 
ng is that a period of good times is be- 
ing entered upon. The pessimistic talk 
so prevalent for a few years has been 
dissipated. Business men are looking 

forward to a good spending year. 
Regina gives a splendid example of 
returning confidence. It is expected that 
building this year will pass the $3,000,- 
000 mark. Going around the city one is 
impressed with the number of medium 
priced homes being built. There is a 
tendency away from the big expensive 
houses which marked the boom period. 


Red Lake Boom 
Stealing Interest 
in Proven Camps 


Comparisons are being made of the 
Red Lake camp in Ontario end the 
Rouyn Quebec field. 

The camp is reviewed in a 
feature section of this issue. It is a 
proven camp of considerable magni- 
tude. The only question that remains 
to be decided is its size. It is already 
assured of a number of gold-copper 
producers with prospects of many 
more and has possibilities of a thirty- 
mile belt of gold —— Pres. N. 
A. Timmins of Hollinger has been 
quoted as saying that Quebec will be 
one of the world’s leading copper 
camps. 

Red Lake is still a prospect. It has 
one known property of merit that 
justifies Dome expending consider- 
able money in testing it out. The 
other properties are farther removed 
from the prospect stage than the 
Dome property. Red Lake seems to 
have attractive possibilities for the 
prospector when spring comes. 

A Herring, Perhaps 

The story persists that the furore 
about Red Lake, with its columns of 
attendant publicity, and the romantic 
tales that are being told, have been 
fostered by Ontario interests to draw 
the herring across the trail of Quebec, 
which had been getting much of the 
interest, the prospectors and the new 
capital. Ontario received a rebuff 
when it, tried to rush into the Quebec 
Ga’ iake copeared om -tho heciows 

e ap) on the horiz 
and the rumor is that with it Ontario 
interests set out to muzzle Quebec’s 
SUNG. 6 ace = in dite a 

It is ae out that about the 
first real news to come out about 
Red Lake showed Dome, MciIn js 
Noranda, Nipissing, Coniagas, ely 
planted in the centre of the camp. 

“How did the big mines know of 
Red Lake before the great bulk of 
the prospectors and what led the 
large companies to show such an im- 

iate and intense interest when 
heretofore they have acted more or 
less as a wet blanket in so far as new 
discoveries were concerned? This 
question is asked by a well-known 
engineer, who evidently feels that 
claims had been staked for these 
large operators, to the end of getting 
their prestige in booming the new 


camp. 
As to Comparisons 

There is no need for competition 
between the two provinces. Ontario 
has tremendous mineral resources, as 
Mining Corporation found out. It 
searched the world-over for a mine 
and then found one within a few 
miles, at South Lorraine. Manitoba 
too has forged to the front and has 
huge possibilities. All these camps 
are proven—at least to a degree. Red 
Lake is a rich surface showing—yet 
to be proven. To bring Red Lake to 
the fore as a source of Canada’s fu- 
ture mining development, is to bring 
it altogether out of perspective. It 
is a prospect—valuable—important; 
but to compare it with Porcupine, Co- 
balt, Kirkland Lake, Rouyn, North 
Western Quebec, Manitoba, is to miss 
the truth. 


BESCO MANAGEMENT 
WORKING ON PLAN 


Details of Scheme May be Com- 
pleted in Time for Annual 
Meeting 


From Our Own Correspondent. 

MONTREAL.—The management 
of the British Empire Steel Corpora- 
tion is at present engaged in work- 
ing out a plan of a constructive na- 
ture. Whether it will include some 
form of capital reconstruction or 
whether it will deal with the purely 
physical side of Besco, is not known 
at present, but shareholders can be 
assured that whatever is accomplish- 
ed will prove of benefit to them. _ 

Some months ago, Besco callea in 
the engineering firm of Coverdale 
and Colpitts to make a report on its 
properties—since that time, there 
have recurred “rumors that the 
management was endeavoring to for- 
mulate a constructive plan for the 
betterment of the corporation. The 
truth of these rumors has now been 
confirmed. eA 

As yet, it cannot be definitely stat- 
ed at what time the various details 
of the scheme will all be brought into 
line, but it is thought that there is a 
possibility that there may be news 
for the shareholders at the forthcom- 
ing annual meeting. 

Undoubtedly, the report of Cover- 
dale and Colpitts is the basis upon 
— these plans are being formu- 
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CANADIAN DURANT 
TO TAKE BRITISH 


EXPORT BUSINESS | 


Should Mean at Least 5,000 
Cars in the First 
Year 


At the annual meeting of Durant 
Motors this week, arrangements were 
made to take over the British export 
business of Durant Motors of Amer- 
ica. It is expected that at least 5,000 
cars will be exported in the first 
year of operations on this work, 
which begins August 1. The Aus- 
tralian and South African markets 
appear exceptionally hopeful. 
present output is expected to be well 
over 10,000 cars. ere are already 
1,000 more cars distributed than last 
year for the same period. It is confi- 
dently expected that this year will be 
the first profitable year in compar- 
ison with deficits for recent years. 
The present output is about 75 cars 
a day. 

The annual report for 1925 showed 
a deficit of $16,963 on the year’s 
operations, compared with a deficit 
of $78,250 in 1924. President W. C. 
Durant says the deficit is due to the 
necessity of having to alter the paint- 
ing equipment, experimental expense 
improving the Star 4-cylinder car, the 
expense incidental to the bringing out 
of the new 6-cylinder and the keen 
competition in Canada. 

The impairment account shows a 
deficit, as of December 31, 1924, of 
$60,049, to which is added an ‘operat- 
ing deficit for the twelve months un- 
der review of $20,884, bringing the 
total to $80,933. From this has been de- 
ducted $2,921, net adjustment on cap- 
ital stock forfeited, leaving an im- 
pairment of $77,012. 

Only a slight change is shown in 
the company’s liquid position, net 
working capital standing at $1,137,- 
364, compared with $1,150,245 in 1924 
and $1,114,823 in 1923. Current as- 
sets at $1,405,153 compare with $1,- 
600,755 and current liabilities at $267,- 
789. with $164,072. 

President W. C. Durant in his re- 
port has the following to say in part: 

“General business conditions seem to 
be improving all over the Dominion, es- 
pecially in the West, and, with the im- 
proved 4-cylinder Star car; the addition 
of the 6-cylinder Star car; alsd arrange- 
ments now definitely completed with the 
Durant Motors, Inc., whereby the Cana- 
dian. plant will -handle all the 
business to tish possessions; all of 
which will materially. increase our vol- 
ume of basiness. e are, therefore, 
looking forward to a verg much better 
and more prosperous yea@ in 1926 than 
we have had previously. 


“Your company is now well estab- 


lished in the automobile business and 
at the present time is the third largest 
posses and merchandiser of automo- 
iles for home consumption in the Do- 
minion of Canada.” 


MONTREAL BOARD 
OF TRADE FEELS 
TAXES ARE UNJUST 


Higher Taxes Paid by Pri- 
vately Owned Companies 
Unfair to Power Users 


From Our Own Correspondent. . 

MONTREAL. — The Montreal 
Board of Trade has addressed a let- 
ter to Premier W. L. Mackenzie King, 
submitting the view of that body re- 
garding t Dominion government’s 
taxation of public utilities. 

The Montreal Board of Trade be- 
lieves that the operation of the in- 
come tax in a taxes upon pri- 
vately owned utilities, whilst exempt- 
ing those publicly owned, is inequit- 
able, the effect being to lay upon 
citizens served by privately owned 
utilities a tax from whic those 
served by publicly owned utilities are 
free. The board suggests for the con- 
sideratiun of the government that the 
law be amended, so that income tax 
on public utilities will in future be 
based on gross revenues but not on 
profits and that the rate be made 
applicable alike to all _ utilities, 
whether they be owned privately or 
publicly. 

There is no doubt that this is so. 
For instance, the Montreal Light 
Heat and Power last year paid in all 
$1,274,656 in taxes, or over 19 per 
cent. of its gross income—a_ handi- 
cap under which the Hydro Electric 
Commission of Ontario does not 
labor. Or, to put it more briefly, util- 
ities in this province operate under 
a heavier load of charges than 
do those in Ontario. These charges 
must naturally be passed on to the 
consumer and thus industrial users of 
power in the province of Quebec pay 
a considerably higher proportion of 
their rates into the government treas- 
ury than do those in Ontario. 





Keller Leaves General 
Motors to Join Chrysler 


Announcement is made by R. S. Mc- 
Laughlin, president of the General Mo- 
tors of Canada, that K. T. Keller, gen- 
eral manager and vice-president, is sev- 
ering his connection with the company 
on April 1. 

Mr. Keller has accepted an important 

ost as vice-president of the Chrysler 

otor Car Company, Detroit. 

The new general manager of General 
Motors will be Gordon Lefebere, an out- 
standing executive of the Buick Com- 
pany at Detroit, who has specialized on 
production and mechanical efficiency. 
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Now is the Time to. Start AUTO TARIFF IS 


Cutting the Sur-Tax 


It Curbs the Spirit of Adventure 


in Business and Hits Workers 
and Farmers More Than Those 
Who Pay It 


[aston relief has been promised by Hon. James 





A. Robb, minister of finance, who does not give any 
hint as to the form that tax reduction may take. In 
no more direct way could he benefit business, labor, agri- 
culture and the nation generally than by taking the first 
definite step toward the virtual elimination of the sur- 
taxes on incomes. Income sur-taxes are doing more than 
any other one force to cripple business expansion and to 
curb the ever necessary spirit of adventure in business 
that'is the motivating power behind Canadian progress. 
Any form of tax reduction; any curtailment of governmental expen- 
ditures would be welcomed by Canadian business men, many of whom 
have advanced views as to where tax reduction might first be applied. 
Some suggest that the so-called nuisance taxes be wiped out. Others 
want the sales tax abolished or reduced. There are even those who would 
like to see the customs tariffs reduced. However, more attention has 
been focussed on the income tax than on any of these others. A lowering 
of-income tax rates is perhaps the most insistent of the tax reduction 
demands of the country. But how shall the income tax be reduced? Shall 
it be by a general scaling down of all the rates; or by an increase in the 
amount of exempted income or by a big slash in the sur-tax rates at 
the top? - 
There is a very widely held opinion among those business and financial 
leaders who have given close study to the possible effects of the various 
measures proposed, that nothing will benefit the nation, as a whole, 
more than a big cut in the sur-taxes now charged on large incomes in 
Canada. Here tax reduction should begin. It should not stop there and 
need not stop there, since it can be very effectively shown that reduction 
in the sur-taxes will pay its way; will so increase prosperity as to in- 
crease revenue from other sources, probably enough to pay for the sur- 
taxes lost. . : 
Sur-Taxes Pressing Burden on Nation 
The sur-taxes are a very onerous, pressing burden upon the nation at 
the moment. They are not particularly an onerous burden upon all of 
those who should pay them. Many are avoiding them. Others find them- 
selves able to pay them without serious inconvenience. There is a limit 
to the amount of money that a man ordinarily spends upon himself and 
those who are paying heavy sur-taxes often find that they have enough 
of their income left to give them the usual comforts and luxuries to which 
they are accustomed. Of course, there are many men who find ‘sur-taxes 
a serious personal problem. Reductions in sur-taxes will benefit, as will 
be shown later, the workingmen and the farmers of the country more 
than they will directly benefit the millionaires of the country, even 
though the latter will benefit, too. The sur-tax taxes those who think 
ntaxed. 
en eee are not an onerous burden upon the nation because of the 
amount involved. Sur-taxes bring in only a moderate proportion of the 


otal income tax revenue. The income tax brought in $56,000,000 in the 


on individuals. The remainder was y.a corporation tax. What pro- 
portion of that $26,000,000 represented the ordinary four per cent. tax 
and what proportion represented sur-taxes is not shown by any govern- 
mental figures. However, an estimate can be made from information 
available in other ways. In the city of Toronto, for instance, 42,228 people 
will pay city income tax this year. Of these 39,602 will pay taxes on less 
than $5,000 of taxable income; 39,602 of the 42,228 people would not come 
under the Dominion government sur-tax, which is payable on incomes 
over $5,000. Thus in the wealthy city of Toronto only six per cent. of the 
people would be liable to sur-tax. Even assuming a similar percentage 
for the whole Dominion, there would be only about 14,500 sur-taxpayers 
in Canada and about 12,500 of these, according to the Toronto percen- 
tages, would be earning less than $25,000 a year where sur-taxes really 
begin to get heavy. It would seem safe then to assume that sur-taxes 
can not account for much over half of the total individual personal 
income tax—or to take half as the actual figure, about $12,500,000. Per- 
haps sur-taxes bring in even less than that. ‘ 

But these sur-taxes, payment of which does not represent genuine sac- 
rifice for all of those who pay them and which do not bring in a revenue 
sufficient to justify their existence if the country’s prosperity were 
being jeopardized by them, are a very real and distinct burden upon the 
country. They are a burden because they are a check and hindrance to 
forward-looking expansion and investment. 

Business Makes “Safety First’ Investments 
This can best be illustrated by considering the attitude, under the 
present system of taxation, of a wealthy business man or investor to new 
lopments. 
te us assume a man has a surplus of $100,000 to invest. He could put 
it into a new warehouse or apartment building. He would spend thousands 
of dollars on bricks, steel, and other supplies. He would employ hun- 
dreds of workmen on construction and then continue to give employ- 
ment to a fewer number continuously thereafter. These men would 
urchase other commodities, including the products of the farms. The 
builder might make eight per cent. or 10 per cent. on his investment. 
Assuming he had a goodly income, he would have to pay about half of 
that over to the government in sur-taxes. He would have left from four 
to five per cent. if the business were successful. If it were not successful, 
he would lose. But no matter what his rate of return, so long as he made 
some profit the tax gatherer would take his share. jah 

On the other hand, he could put the money into a safety-first invest- 
ment, tax free government bonds, and he would get a good, safe income 
of about 4% per cent. There would be no worry; no management problem, 
no possibility of loss. The return would be certain and not speculative 

i er case. 
x Wich on he going to choose? To-day hundreds of wealthy investors 
are choosing the safe and careful course. They cannot afford to take 
chances with their money when they alone lose in the case of failure and 
the government splits the profits fifty-fifty in case of success.  —_— 

Wealthy investors lose little when their adventuresome spirit is 
cooled and they refuse to go on new development work. The losers are 
the workmen who might otherwise have jobs; the immigrants who might 
otherwise find their opportunity in Canada, the salaried employees in the 
offices of the firms which would get orders, the farmers who lose mar- 
kets. The sur-tax takes money out of their. pockets. 

Workers, Farmers, Salaried Men Lose 

Take another case which illustrates clearly how sur-taxes are curb- 
ing the expansive spirit, inherent in all energetic business men. 

It is the example of a young man, who is the general manager of a 
foundry company, in which he may or may not have a small interest. The 
business is for sale. He decides to buy it.. His banker agrees to advance 
$500,000 to him, a mortgage being arranged for the balance of the pur- 


chase price. The bank loan is to be paid back out of profits. The business , 


man knows from experience that he can make about $100,000 a year on 
the business, which will be available to pay off the bank, leaving him in 
time the owner of a nice business. When he looks into the proposition he 
finds that to pay off the bank he will have to take money out of the 
profits of the business and, when he does that, the government will step 
in and collect about $30,000 in income tax, and the balance only will be 
available to pay off his loan. It looks like a pretty steep price to pay and 
so he decides not to go ahead with the proposition. He loses opportunity 
and potential profit. He can, however, do much to make up for his loss 
by seeking and obtaining a higher salary to give him an account nearer 
to what he wants. But the business loses the driving force of his un- 
hampered, self-interested control. The country loses the benefit of its 
larger activities. Farmers, workingmen lose more than he does. 
Consider, again, the firm which has been making good profits—even 
after the unusually large depreciation and other charges it has written 
into its statement under the stimulus of the corporation tax. The firm 
pays corporation tax of 10% per cent. on its profits. It has to decide 
whether or not to pay dividends. If its stock is widely held it will likely 
(Continued on page 16) 


_ LIKELY TO BE LEFT 
TO TARIFF BOARD 


Appointments to Commis- 
sion Understood to Have 
Been Decided 


OTHER DUTIES ALSO 


Hamilton Steel Plant Could 
Employ 1,000 Hands with 
Reasonable Protection, 
Says President 








Special Correspondence. 

OTTAWA. — The federal tariff 
commission me now definitely be 
regarded as a thing to be. Not only 
have arrangements been made to’ 
bring the board to life, in line with 
the government’s announced plan, but 
it is understood that the appointees 
have been fully decided upon. The ° 
chairman of the board will be Hon. 
Geo. P. Graham, former~minister of 
railways: and canals. 
_ The success of the commission, it 
is generally recognized, will depend 
very largely upon its make-up. If the 
members are men qualified as indus- 
trial experts, something worth while 
may be accomplished in putting the 
tariff on a stable basis and thus in- 
suring healthy industrial growth. If 
on the other hand, the members are 
merely representatives of the politic- 
al factions composing parliament, 
there will be little chance of accom- 
plishing the avowed purpose of tak- 
ing the tariff out of politics. 

If the new board is to function as 
a real factor in forming the govern- 
ment’s policy in regard to the tariff 
and other taxes its formation should 
have the effect of deferring decisions 
in regard to changes in the govern- 
ment’s fiscal program. It is generally 
accepted that promises have been 
made by the administration to the 
Progressives in regard to the lower- 
ing of duties, and the automobile 
is mentioned as a case in point. In. 
view of the importance of this indus- 


try, however,—and it involves many 


millions in wages, in taxes and in the 
purchase of raw materials—it would 
seem only logical that the government 
would refer — new tariff commis- 
sion any qu n of an i 

reduction in the tariff w aoe 


Seeger 


Steel Industry Too ~~ => 


Judging from the statement at the — 
annual meeting of Dominion Foun- 
dries & Steel at Hamilton, by the 
president, C. W. Sherman, the tariff 
in regard to certain products in the . 
steel industry should also have the 
attention of the new tariff commis- 
sion. Mr. Sherman stated that with 
more adequate protection for certain 
of the company’s products the com- 
pany would immediately employ 700 
additional hands and very soon in- 
crease that number to 1,000. This 
company, according to Mr. Sherma 
has to bear a heavy tariff on Many 0 
its raw materials and enjoys only 
about a two per cent. tariff on its 
products. Some of its departments 
the products of which are adequately 
nen = busy while those de- 
partments whose prod 
protected are idle. eee 

Mr. Sherman makes the point that 


(Continued on page 16) 


Toronto Refuses 
Tenders on Bonds 


Four tenders were receiv. 
City of Toronto on the $5,000,000 
bond issue announced for this week, 
but none was accepted. A further 
call for tenders will] undoubtedly be 
made later, here or in New York. 

The highest bid was a 5.06 basis 
tendered by the Dominion Bank and 
Matthews Ltd. city, however 
obtained money last year on a 4.96 


basis, and is unwilling t 
the moment. indian 
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The Trend 


Selling Costs Being Reduced _ 
by Well Considered Advertising 
Waste and Loss May be Eliminated by Choosing Proper 


Media—Planning Copy—Relating Advertising 
to Direct Selling, etc. 


‘Tits claim that all advertising is valuable to the firm paying for it, and 















all advertising helps to lower distribution costs, would be made only 
pa short-sighted enthusiast. There is good advertising and bad 
advertising. Some kinds of advertising are almost a total loss. The National 
Distribution Conference hold in Washington recently went very carefully into 
this question, and studied a sufficient number of cases of successful and 
unsuccessful advertising to set down certain valuable suggestions. They are 
worth noting. 3 
HETHER or not advertising has , the unqualified statement, “It pays to 
Wie ultimate effect of lowering ; advertise.” 
selling costs or of raising them, de- 
pends on whether the advertising 
problem has been ae studied in 
advance. In Canada ail too little 
thought is given to this problem. 
There are wastes in advertising as 
well as in any other costs to the 
producer or distributor. The conclu- 
sions reached by the conference above 
mentioned are that the outstanding 
wastes in advertising would seem to 
be . 










































“Such a statement needs a great deal 
of qualification. It does pay to adver- 
tise the right goods in the right media 


Flour milling stands second among 
Canadian industries in value of prod- 
ucts. Judging from possibilities of 
€ sion in wheat growing, flour 
milling will some day reach enormous 
proportions. The 22,000,000 acres on 
which Canada’s bumper wheat crop 
of last year was grown is less than 


1. The lack of co-ordination between 
advertising and the other phases of the 
business—production, distribution and 
finance. 

2. Inefficient use of space. Too much 
or too little. Failure to study space re- 
quirements and repetition requirements. 

3. Poor and ineffective copy. 

4. Use of wrong media. 

5. Excessive use of advertising in ex- 
tremely keen competition. — 

Naturally personal opinion goes a 
long way in cl of these factors. Copy 
may seem poor to one, and effective 
to another. Space which may seem 
large to one may seem inadequate to 
another. It is also difficult to foresee 
a lack of co-ordination between ad- 
vertising and other phases of selling, 
just as it is difficult to recognize the 

int at which competitive advertis- 
ing becomes was In all prob- 
ability it is not always the most ob- 
vious waste that is the greatest. One 
obvious type of waste arises from a 
lack of accurate and complete infor- 
mation, or from the exercise of vo 
ene with respect to markets. 
t is fairly sure that certain United 
; States organizations lose much in 
this res from a lack of complete 
_— ge a — ——e market 
requirements. Ss may expected 
to decrease as knowledge of markets 
and media improves. 

Causes of Waste in Advertising 


There is frequently loss through 
the failure of the advertising and the 
ia” Conan tee stveticinn owe: 

er. zg ertising ou’ 
strip the distribution or vice versa, or 
failure to use the right selling appeal, 
are highly wasteful. Frequently there 
is waste in overloading the dealer 


with “advertising helps.” To ve 
an economy in selling, advertising 
must be difinitely planned for. 

must be tried out. The 
whale advertising plan must be 
thought of not merely as an advertis- 
oe Prat we Oe A pent Of 6 soling 
plan. Then, and then only will it 
work with little waste. 

As a result of its studies, the com- 
mittee studying advertising under 
the Nationa] Distribution Conference, 
finds that there is a decided economic 
value in advertising, but it finds also 
that there is no greater fallacy than 
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one-tenth of the arable land yet 
eae Canada a ay — 
ing. e progress our milling 
follows wheat production in anything 
like the ratio which it has made in 


pand 
duction w: 
ximately 92,000,000 barrels of 
our, while flour actually produced 
amounted to only 18,562,000 barrels. 
Speaking next of the export possi- 
bilities it is significant that the flour 
mills of Canada have already attained 
a capacity far beyond the require- 
ments of the domestic market. The 
reputation of the Canadian product 
is such that it is making inroads into 
all the markets of the world. Wheth- 
er or not the European market will 
gradually return to a position where- 
- they will be able to meet their 
own requirements, it seems certain 
that the other markets that are be- 
ing found and developed will take 


















Canadian Business 


Indicators 













INDUSTRIAL 
Car Loadings— 
1926 1925 

Week Mar. 13 53,629 52,817+ 1.5% 
Year to date 549,156 524,176+ 4.7% 
Grain Receipts— 
Aug. 1 to 

Mar. 12 323,812,744 208,744,888-+4-58.9% 
Building— 
2 months $11,623,840 10,885,196+ 6.8% 
Railway Earnings— 

12 Months— 


1925 1924 
$183,366,005 $182,502,156-+0.4% 





Cc. P. BR. 
Oper. Exp. 143,201,229 146,276.9141.4% 

onthe. ise '227,2414-7.8% 

CN. KR 244,971.20 285,588,182+ 3.9% 

Oper. Exp. 706. 18,343,931— 2.5 

Net 82264414 17 24425148710 Yours For $10 Down. 
Pig Iron Output—(tons) 


Jan., 192 : 
tra retest 2.2% Balance $5. a month. 
FINANCIAL Those are easy terms 




















Bank Clearings— if you like. 


1926 1925 
February $1,817,595,039 $1,090,429,489 +20.8% 


Savings Deposite—Chart. Banks— 
January $1,316,288,358 $1,249,622,592 + 5.3% 


Current Loans—By 

January = 869,591,897 — 910,697,141— 4.5% 
COMMERCIAL 

Balance of Trade— 


1926 
12 months, Jan. 31— 


Standard keyboard. 
Swift to operate, 
Responsive to touch. 
Durable. 


25 
= Every business man, 







Imports  $1,292,815,351 $1,076,256, . 
Exports 901,627,988 799,962:0184 12.7, traveller, doctor, 
,187,863 276,304,144+- 41.6% dentist ~ tail = 
Wheat, No. 1 Nor., Winnipeg— ibe: 
sar es ar start 2S) gute chant, teacher, can 
° " ° v. ° 
Cattle--(Good, Toronto) afford a Remington 
—_ = — ‘ Mar. (Av.) $7.44 Portable on these 
s— (Select, Toron: 
ae gg mp = baa eas terms. Just write 
your name and ade 
When selecting a Trust Company as an Execu- dress here 















tor, choose one whose fixed policy is to give 


Financial Assistance 
to Estates being administered by it 
PAID UP CAPITAL 
AND RESERVE $1,259,430.36 


The Imperial Canadian 


rust Co. 
Executor, pean Assignes, Trastec, 


and mil this adver« 
tisement to us. We'll 
fix you up. 


REMINGTON TYPEWRITER 
CO. OF CANADA LIMITED 


68 King Street West, Toronto 2. 
J. A. Wright, Provincial Manager. 


Head Office, Winuipeg. 
Branches: Saskatoon and Calgary. 


of Business and Industry 


Conducted by H. M. CAMERON, Statistical Editor, The 


Flour Millers Buying Wheat | 
Cheaper Than U.S. Competitors 





Be dL 
SOW ne 
er Ty 
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THE FINANCIAL POST 
wheat by the millers. Fluctuations in 
demand and price occur periodically 
and temporary advantages go to 
competitors. Canadian millers have 
suffered from keen foreign competi- 
tion during the past year, and 1925 
was a difficult year for many of 
them. Present conditions are very 
much better. Canadian millers at the 
moment are buying their wheat at 
lower prices than are their American 
competitors, and of course, have the 
advantage in regard to the high qual- 
ity of the product. 







Financial Post. 

















and in the right way. Advertising, un- 
fortunately, is not an exact science. 
A merchant who is about to sign a 
lease for $25,000 a year for a store, will 
not sign such lease until he is sure 
that the store is on a street which will 
bring by its doors the very class of 
people who are likely customers for the 
goods he has to sell. Yet the same man 
is oftentimes careless in the selection 
of his advertising media in which he is 
spending an amount of money in excess 
of his total rent. He does not make sure 
that the paper he uses ur the other ad- 
vertising methods that he employs, 
reach those who belong to his particu- 
lar clientele. 

“The advertising successes are such 
as to encourage greatly its further use. 
Such information as is available would 
indicate that properly planned and 
placed advertising has genuine economic 
value, not only to the user of such ad- 
vertising, by reason of its aid to him 
in distribution, but it is of genuine 
value to the public itself because the 
public, to a large extent, shares in the 
economies which it brings about.” 























Decline in Iron 


and Steel Output 


The production of steel ingots and 
castings in Canada during February was 
22 per cent. smaller than the January 
figure, being 53,157 long tons against 
68,536 tons in January. The February 
figure, however, was 43 per cent. greater 
than therfigure for January last year. 
The decline was entirely in steel ingots. 
Castings showed an increase. 

Output of coke pig iron in February 
was 49,746 long tons. This was 12 per 
cent. under the January figure, but 69 
er cent. higher than the figure for 

ebruary last year. Foundry and mal- 
leable grades showed an appreciable ad- 
vance over January. 












































Merchandise Movements 
Heavier Than Last Year 


Heavier shipments of merchandise 
are the cause of a rise in revenue car 
loadings in comparison with this time 
last year. This reflects a speeding up 
of general business. Merchandise Send> 
ings constitute a reliable index of con- 
ditions, since they include only those 
products which are traded in constantly, 
and are not materially affected by sea- 
sonal conditions. Since the beginning of 
the year merchandise loadings have kept 
ahead of last year’s record, the cumula- 
tive total this year to date being 145,- 
203 against 139,099 last year. 

Total car loadings haye also kept 
ahead of last year. The cumulative total 
for this year to date is 549,156 against 
524,175 last year, the West being largely 
responsible for the increase. 


the full Canadian surplus almost in- 
definitely. The Orient is evidently 
turning definitely to wheat flour prod- 
ucts, and that market has possibilities 
far beyond those of Europe. Canada 
to-day is the largest per capita ex- 
porter of flour in the world, the total 
and per capita exports of the five 














































Travel in Luxury 


to EUROPE 


Canadian Pacific liners offer 
you sumptuous accommoda- 
tion, perfect cuisine and at- 
tentive service. adian 
Pacific through sleepers take 
you direct to the ship’s side at 
St. John, N.B. 

Sailings at fre- 
quent intervals 
to Liverpool, 
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leaders during the year ending last 
August being: 













Per 
(BBis.) Total Capita Southampton, 
Exports Exports Glasgow, Cher- 
Camada «....ccccccores 10,169,000 1,102 bo and Ant- 
Reet so cohen ca cae 4,626,000  .797 urg 
ungary pheeehs anes rae ae werp. Apply to 
MUITIR occ ccsese ° 
United States ........ 13,909 “122 agent or 
J. E. Parker 


These figures do not mean that 
Canada has a continuous advantage 
over her rivals in the price paid for 










Serving a Vital Commercial 
Need, Honestly, Adequately 
and Economically 


Bearing in mind that true 
credit is based on Character, 
Capacity, Capital. 












The Mercantile Agency 


R. G. DUN & CO. 
17 Offices in Canada 


The Weyburn Secunty Bank 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 
HEAD OFFICE . WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. Mer- 

























Vice-Pres., Weyburn, Sask.; J. A. McBride, Weyb Sask.; 
fr 4. Miller, Weyburn, Sask.; S. E. Oscarson Perms, orth ota: 
N. D. McKinnon, Weyburn, Sask.; H. 0. Powell, Gen. Mgr., Weyburn, 





A General Banking and Foreign Exchange Business Transacted. 





DIGNITY 


There is an indefinable qual- 
ity in metal fixtures, artistic- 
ally designed and expertly 
executed. 














THE ROBERT MITCHELL CO., LTD. 
MONTREAL 












CLARKSON, GORDON & DILWORTH 
CHARTERED ACCOUNTANTS 
E. R. C. CLARKSON & SONS 


16 WELLINGTON STREET WEST 2 ) 


TORONTO MONTREAL 


TORONTO 





BRITISH AMERICAN BANK NOTE 


COMPANY Gress Plote Engraving ond LIMITED 
Printing, Lithographing, ete. 
Producers of 
— Notes, Bonde, Munleipal Debentures, Stock 


1 im Receipts, Ch r 
’ wae bee — all 


Head Office 
OTTAWA 
Canada 









Branch 
11 Place d'Armes 


Branch 
MONTREAL 1206 Bank of Hamilton Bldg. 




















LESS RESERVES— 






TRAVEL FUNDS _/or ); 


CANADIAN. TRAVELLERS 


HEN planning a trip either to great cities or unfre- 
quent 4 stor obtain from the Bank of 


Montreal travel funds suited to your in- 


dividual needs. 


Travellers’ Cheques in convenientform 
and cashable in Canada and in other 
countries, or Letters of Credit that are 
acceptable the world over, supply funds 


with safety and convenience. 


BANK OF MONTREAL’ 


Established 





1817 


Total Assets in excess of $750,000,000 

















Approved on behalf of the 


Cumulative.......... 


150,000 Shares at $100.00 each, Ordinary................ 
$25,000,000.00 


Accounts Pa 
Tax, 192: 
Dividen 


develop trade. 


_ Unclaimed ds 
a Dividend No. 58, payable February Ist, 


In Jamaica— 


We are well equipped to help our customers 
Having branches at 
Black River, Mandeville, Montego Bay, Morant 
Bay, Port Antonio, Port Maria, St. Ann’s Bay, 
Savanna-la-Mar, Spanish Town, we are in close 
touch with every avenue of business on the Island. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
Capital $10,000,000. Reserves $19,500,600. 
Total Assets $240,000,000. 








ASSETS 


DEFERRED CHARGES TO OPERATIONS— 
Insurance and other Expenses paid in advance... 


i CHAMP 


LIABILITIES 


CAPITAL STOCK AUTHORIZED— 
100,000 Shares at $100.00 each Preferred 7% 


} Directors 



























Kingston, 






THE STEEL COMPANY OF CANADA, LIMITED 
Consolidated Balance Sheet as at December 31st, 1925 a 











COST OF WORKS owned and operated by the 
COsT OF COAL, ORE AND OTHER PROP- 
ERTIES, and Investment in Com 's own 
Bonds, ifttcluding those acquired for Sinking 
silchintsintishasaniaaialiipscenuishiadhinalibagdinadin: +5, Gan 
ADVANCES to Ore Com cccenegleaetilosbpaitdinisipeiglade 1,371,187.86 
SINKING FUND ASS 
In hands of Trustee....... 31.93 
CURRENT ASSETS— 
Inventories of Raw Materials and Finished 
Products, less Reserve. .......e.ecccceccneneecevseeereeeee $ 5,621,583.17 
te Receivablle..............ccccceccveccrenseneneee-n. 98,4568,551.95 
ee idan ccssadincssttentanoanpiaihaaneditinisnsianstannone 87,2 
Call Loans. 


4 
SECURITIES SET ASIDE FOR SPECIAL PUR- im = 
Stock of the held in Trust for Employees... sa22° ™ 
Vietory p Sogeenciated $400,000.00 for Em- wc oue 
eee Fund and Unexpended 


srseveveeceeeme $10,000,000.00 
-- 16,000,000.00 


+ teen eeeereteecsereses 


CURRENT LIABILITIES— 
ble, including provision for Income 


Ordinary Dividend No. 86, payable February Ist, 


Te Ninsicivanesoisisceees 


Contingent 


Betterment and Replacement Reserve........ 
Fiso Incurance Reserve z 


Furnace Relining and Rebuilding Reserves. 
Reserves for Accidents to Suelaen.... scat 


BMPLOyESS PENSION FUND APPROPRIA- 


Verified as per our report of this date, 





sescceeecencs 


$ 3,637,653.82 
2,290,604.68 






ies 
64,968 Shares at $100.00 each, Preferred 7% 
115,000 Shares at $100.00 each, Ordinary...............__ 11,500,000.00 
BONDS— = 
OF eed eae Ist, 1940 ~ $10,000,000.00 
ue July ist, 1940........ 10,000,000. 
Leas held in Treasury. ..........cr-csessessersssceseseeseresseseseeee 1,649, 






6,177,406.14 
484.38 
z au + 
118,685.25 
201,250.00 
ene 2,337,251.88 
441,324.04 




















Bond Sinking Fund Reserve................ ia i 604. 
BN I  Rraeccrttidenintehpicicennnicndnithiteccndadliins 8,019,582.94 13,947,841.44 
SURPLUS— 
Balance as per Profit and Loss Account................. 9,298,583.91 
$50,193,707.41 


RIDDELL, STEAD, GRAHAM & HUTCHISON, CA. 
Toronto, Ontario, 2nd March, 1926 


Auditors. 


Consolidated Statement of Profit and Loss Account 
for the Year ended December 31st, 1925 


MANUFACTURING PROFITS for the Year ended 


December Sist, 1925, after deductin — 
for Repairs, Maintenance, and providing or 
Income Tax 1925, but before providing for De- 
reciation and Bond Interest 


INTEREST AND INCOME from Securities and 


Investments 







LESS INTEREST ON BONDS 


ere be 
e at per Annum 
Ordinary at 7% per Ann: 


seen seerenens 











Aen ee ee eeeeeenesenerereceeseseseeoeees 





Transferred to Employees’ Pension Reserve............ 
Surplus for the Year.... mauiee 


Certified correct, 


Balance brought forward December Sist, 1924.............. 
Balance Profit and Loss December 31st, 1925.........-..+ 


$454,741.00 
805,000. 1,259,741.00 
567.47 
100,000.00 
———e 
458,567.47 
8,835,016.44 
——— 
oon 82:298, 583-58 
—_—_——— 


RIDDELL, STEAD, GRAHAM & HUTCHISON, C.A. 


Toronto, Ontario, 2nd March, 1926. 
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MUST 
SERVE INTERESTS 
OF FRUIT GROWER 


That is Effect of Judgment 
in the Nash 
Trial 


From Our Own Correspondent. 
VANCOUVER.—It is still too early 
to forecast the probable economic ef- 
fects of the recent conviction of the 
Nash-Simington fruit jobbing organ- 
ization on rges of conspiracy, but 
it is clear that they will be far-reach- 
ing: There is little doubt that there 
will be a general readjustment of the 
conditions under which the products 
of western orchards and farms are 
. marketed, with a greater measure of 
a protection to the growers than pre- 
5 viously had been provided. The Nash- 
Simington organization was fined a 
total of $200,000 and four of the con- 
° cern’s chief officials, were sentenced 
to spend one day in prison whether 
or not the fines were paid. The entire 
$200,000 was paid over, but an appeal 

will be taken to a higher court. 

One result of the litigation, accord- 
ing to the view expressed in authorita- 
tive quarters, will be more complete 
control of fruit 2 ncies 
within-the Dominion. The Nash-Sim- 
ington concern was international in 
character, having its headquarters in 
Minneapolis and a over 
forty subsidiary companies through- 
out the West. The company and its 
four chief officials were held guilty 
of conspiracy to make secret profits, 
commissions and rebates and to de- 
fraud the growers. 

The prosecutions just brought to a 
close were based upon the investiga- 
tions made by Commissioner Lewis 
Duncan on instructions from the Do- 
minion Government. Among Mr. 
Duncan’s recommendations was one 
that it be made unlawful for any com- 
bine, operating or controlling a: chain 
of Jobbing houses dealing in the prod- 
ucts of the soil, to operate or in any 
way control the operations of the busi- 
ness of a broker or factor in the 
handling of the products of the soil. 
In short he would make it illegal for 
jobbers or brokers to play a double 
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) our customers 
es at Kingston, 
go Bay, Morant 
St. Ann’s Bay, 
we are in close 
*ss on the Island. 


me. 

The trial drew this comment from 
the Vancouver Province: 

“It is plain from the results of the 
trial that the law as it stands is capable 
of being enforced. But the enforce- 
ment is a long and costly process, If the 
amendment suggested cS the commis- 
sioner will make it clearer that double 
dealing of the sort described is illegal, 
and will make its punishment more 
certain and swift, the amendment 
should be adopted without delay. 

“Agriculture in its various forms is 
still the reat primary industry of this 
country. It will probably always be. We 
are seeking people to fill our vacant 
lands, and are spending much money 
in the search. But it is useless to at- 
tempt to lure people to our country 
to make a competence from the land, if 

_ we cannot give them assurance that 
the fruits of their toil will be theirs 
and will not be filched away from them 


by the clever t: 
icohers Ticks of cheats and con- 


Country of Origin 
Hard to Determine 


While there is a feeling that the De- 
preciated Currency Clause of the Cus- 
toms Act is a step in the right direc- 
tion, there is an opinion among business 
leaders that it did not go nearly far 
enough, and that it is almost impossible 
of enforcement. A large manufacturer 
‘said recently that “there are manufac- 
turers in business in Montreal who 
have tried for four years to get de- 
finite information from our government 
as to the country of origin of certain 
goods imported inte Canada, but with- 
out avail. As Montreal is our largest 
port of entry, it is plain to be seen 
what this means. How effective is any 
depreciated currency enactment going to 
be which takes into account the country 
of origin on imports, while for some 
reason it is impossible to find out the 
country of origin?" 


Graham Brothers Made 
New Output Record in ’25 


The recent absorption by Dodge 
Brothers Inc., of Graham Brothers, the 
largest exclusive manufacturers of mo- 
tor trucks, iends special interest to the 
new business record achieved by 
Graham Brothers during 1925. 

Shipments by the truck industry as 
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11.08 a whole, according to official figures 
0.97 recently released by the National Auto- 
1.56 mobile Chamber of Commerce, totaled 
a. 492,000 units; an increase of 31 per 


cent. over record of 374,317 in 1924. 

By comparison, Graham Brothers in- 
crease in total shipments from 10,791 
in 1924 to 24,056 in 1925 from their four 
plants, Detroit, Evansville, Stockton and 
Toronto, a gain of 123 per cent. seems 
remarkable. 
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BANK NOTES AND CHEQUES 
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AND OTHER 
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13,947,841.44 
9,298,583.91 
ae 
$50,198,707.41 


CHISON, C.A. 3 
Auditors. 
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224 Wellington Street, OTTAWA 
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a ee FINANCIAL POST 


~ Endangering a $60,000,000 Industry 


Ottawa Asked 
Lower Tariffs on Automobiles 














Declaring that a very important 
Canadian industry is in danger of 
being sacrificed if a sweeping reduc- 
tion is made in the tariff on auto- 
mobiles without compensating ad- 
justments, Canadian Automotive 

rade urges upon the Dominion gov- 
ernment the importance of a thor- 
ough study of the whole situation, by 
the tariff commission which it : ie 

osed to appoint, before any. 
i decided pen. If the promises of | Motor Car Output 
the government to the Progressives 
demand an immediate reduction In 
the price of automobiles to the con- 
sumer, it is suggested that this can 
be brought about by the removal of 
the excise tax. A Canadian manufac- 
turer is quoted as saying: “There are 
a lot of economic factors, wit =. 
ake up the price of ¢ ; - 
ta which. could. be changed without 
in any way hurting the industries. 
Automotive Trade sums up the situ- 


ation as follows: ” 
“The motor vehicle has been the target 
for the collection of every penny of rev- 
enue — federal and provincial —that a 
hard-pressed finance minister could 
think of, and now, almost overnight, we 
are confronted with a rebellion on the 


part of these same governmental — 


isting conditions in respect to 


tional expenditures, 











is, it is su 





States, 356,154; Canada, 19,174. 




















calendar year. 


trucks for January and 













ests on the prices of automobiles. sours 

tawa politicians, in blaming the auto- . 

mobile manufactarers, aim to divert at- Passenger Cars 

tention from the part played by the 1925 Jan re. 

~euanee collecting channels in the cost 1926 een naiapemelde ss 11/252 15,895 

of an automobile.” i ta? P . 

What the Industry Means —| sg ae 

Illustrative of what the automobile] i929 - °°." . 777702222 5:55". tors stags 

industry means to Canada in creat- nee ad alg , 

ing general ey - the fol- American Railroad to Build 

lowing figures of the yearly expendi- ° 

See of the Ford Company of $1,000,000 Hotel in Alberta 


Canada in various Canadian muni- 
cipalities. 


Ford Motor Co. of Canada’s Yearly Ex- 
penditures by Municipalities 










EDMONTON.—Announcement is made 
that the Great Northern Railway will 
construct a hotel at Waterton Lakes 
Park, south-west of Lethbridge, to cost 























SR te er ak 436,000 | one million dollars, with accommodation 
See eee spentratosee as ¥eet'000| for 500 guests. The hotel will be close 
Re 49,200| to the international border, and Glacier 
Gananoque Seeks cbeksGheeae’ 16,800} Park in Montana. 
GPUGIMR co ccsccocccoccccccece 1,284,000 a ea 
Hamilton ° Intimation in Legislature 
a. Pulpwood Embargo Evaded 
coon Dyas ss ot see In the Ontario legislature Mr. Sang- 
Montreal ster asked if the government was aware 
Oren Peoria rae 12,000} “that 1,632 cords of pulpwood, or any 
Peterborough ...........+++: 408,000} portion thereof cut from the east half 
Rock Island, Que. ........... 60,000} of lot 5, conncession 6, Township of 
St. Catharines ............-- 72,000| Nipigon, and .sold as non-exportable 
ete na ass on ba cis 72,000 | Was exported in 1923 and 1924 to the 
I Sr Na 756,000 Detrels one hite Co. and the Central 

‘ aper or 

wilkere masts Sia ta ota o which the Minister of Lands and 
Waterloo ................... 182,000] Forests replied, “No.” 
Winni INA. |: 6 \wnrdieelaia'h one 132,000 9 (EG RE pI 
SINE aay ccceccecsee, 300,000] | NEW INVESTMENT HOUSE 








Bruce T. Riordan, formerly managing 
director of the Unlisted Securities Cor- 
poration, and Melrose H. Sanderson, 
formerly of the same company, an- 
nounce that they have opened offices in 
the Canadian Pacific Building, Toronto, 
under the firm name of B. T. Riordan 
& Co. The new house will transact a 
general investment business and spe- 
cialize in unlisted securities. 


Across Canadaand Back 


Marvelous beyond conception in- 
aptly describes the glories of Can- 
ada’s Rockies. To be fully appreciat- 
ed they must be seen. To start out on 
a trip by one’s self into this unfam- 
iliar but far-famed paradise-on-earth, 
to many appears quite a task. Realiz- 
ing this, Dean Sinclair Laird, of Mac- 
donald College, an experienced Rocky 
Mountains Traveller, for the third 
year in succession, has undertaken to 
conduct a party through this glorious 
wonderland. 


- $16,888,800 
“This is not all. Canadian municipali- 
ties would not be the only sufferers. The 
revenue lost would penetrate into every 
channel of Canadian business. The gov- 
ernment itself would be a severe loser. 
Take for instance some further statis- 
tics of the Ford Motor Co. of Canada. 
Last year Ford paid $715,676 income tax; 
$467,431 in customs duty; $42,988 sales 
tax on purchases; $183,381 in provincial 
and munici taxes; $1,088,197 to the 
Canadian National Railway, $407,629 to 
the Canadian Government Merchant Ma- 
rine; $1,845,795 in sales and excise taxes, 
$1,239,437 in other railroad expenditures. 
“In all, the Ford Motor Company of 
Canada dispersed $33,713,542 within the 
Dominion of ada. The major portion 
—if not all—of this money would be lost 
to Canada were the Ford Motor Com- 
pany of Canada to cease operations.” 
Estimating the automobile indus- 
try as a $60,000,000 one, Automotive 










L. H. Charles & Company 


INDUSTRIAL ENGINEERS 










Appraisals - Audits - Valuations A special train of dining, standard 
ss sleeping, and observation compart- 
10 Adelaide Street, E. | Toronto || ment cars has been chartered, to 





leave Toronto on July 19th via the 
Canadian Pacific Railway. Stops will 
be made at Port Arthur and Fort Wil- 
liam, which together form Canada’s 
greatest grain port; Winnipeg Beach, 
the popular summer resort for Win- 
nipegers; Winnipeg, Canada’s third 
largest city; Indian Head, the chief 
tree distributing centre of the Fed- 
eral Forestry Branch; Regina, the 
capital of Saskatchewan; Calgary, 
Alberta’s largest city; Banff, the 
world-famous mountain resort; by 
automobile for 104 miles over the 
Banff-Windermere Highway, the 
most spectacular drive in Canada; 
through Kootenay Lake to Nelson, 
the commercial centre of Southern 
British Columbia; then through the 
Doukhobor country to Penticton; 
along lovely Okanagan Lake, and to 
Vancouver, thence by steamer to 
Victoria. 

Returning, the trip will be by the 
main line of the Canadian Pacific, 
through the great canyons of the 
Fraser, and Thompson Rivers, and 
through the Selkirks, and Rockies, 
affording scenery such as can be 
found nowhere else on earth; Lake 
Louise, the Pearl of the Rockies, the 
most perfect gem of scenery in 
the world; another day at Banff, Ed- 
monton, the Capital of Alberta; Sas- 
katoon, the city of optimism; Devils 
Gap Camp, on the Lake of the Woods, 
near Kenora, thence to Fort William, 
where one of the fine Canadian Pa- 
cific Steamers will be used across 
Lakes Superior and Huron to Port 
MeNicoll, then rail to Toronto, where 
the trip will terminate. 


Everything is included in the price 
of $330.00, from Toronto; transpor- 
tation, sleeping cars, accommodation 
in hotels, and bungalow camps, meals 
in diners, hotels and on steamers, and 
sight-seeing tours at points visited. 

The trip is open to all, and appli- 

cations for accommodation, are being 
received. 
, Fares from other points than To- 
onto will be named, and descriptive 
illustrated booklet sent on application 
to Dean Sinclair Laird, Macdonald 
College Post Office, Que. 
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LENT, MACKAY & CO. 
Barristers, Solicitors. Notaries, ete. 
W. F. W. Lent, K.-C., 

Alex. B. Mackay, M.A., LL.B., 
Belicitors for Standard Bank of Canada. 
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Cable Address “LENJO” Western Union Code 
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Lewis Duncan’ UH. Brooke Bell 


Lewts Duncan, Author of “The 
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Wilson Building, Cable Address: 
delaide 81 West, “Bankruptcy” 
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to Consider Carefully Any Policy Involving 


Trade argues that Canada, under ex- 
: na- 

tional indebtedness and current na- 
cannot afford 
for one moment to consider a reduc- 
tion of tariff which would have such 
far-reaching effects, without a thor- 
ough, ago ae analysis; there 
mitted, too much at stake 

to trust to a snap, political judgment. 

(jinebaiaiictenibapbiesettinteine 


Makes New Records 


Motor car production both in Can- 
ada and in United States is still proceed- 
ing at a high rate. Fear of over-pro- 
duction has evidently not yet been a 
factor in determining the volume of 
output which the markets will absorb. 
February’s output of passenger cars and 
trucks in the two countries was: United 
: The 
figure for United States production is 
much higher than the monthly aver- 
age for either of the last two years. 
The Canadian figure has been exceeded 
only once, and is 50 per cent, higher 
than the monthly average for the last 


Output figures of passenger cars and 
\ é ebruary in 
comparison with last year’s figures fol- 


‘| industry, 


source of supply. 





B.C. WOULD HAVE 


A HOME MARKET 
FOR HER FURS 


Vancouver Feels That Too 
Much Business Goes to 
Seattle 


From Our Own Correspondent. 
VANCOUVER. — Although Mont- 
real dominates the eastern fur mar- 
ket, there is not a city in British Co- 
lumbia, traditionally linked with the 
fur trade for centuries, that exercises 


economic control over the industry 
in this province. 


Those acquainted with British Co- 
lumbia’s enormous fur resources and 
its intimate association with fur trad- 
ing and trapping regard this as an 
exceedingly anomalous position. They 
see no reason why Seattle should con- 
tinue to act as boss of the trade in 
the Pacific Northwest; no more rea- 
son than that it should run the lum- 
ber trade to its own liking, too, and 
the fish trade and the market for 
mining shares. Seattle naturally 
wields considerable commercial in- 
fluence because of its large popula- 
tion and the fact that it is the head- 
quarters for powerful financia] in- 
terests. But there appears to be no 
valid reason why Seattle should ab- 
solutely control the fur quotations 
and run the market to suit itself. 
That is a degree of mastery which 
Seattle has attempted in no other 
despite the fact that in 
other industries the city would have 
had greater justification for such an 
objective. 

Seattle, however, has not deliber- 
ately attempted to wrest control to 
itself. So far as can be learned, 
British Columbia accepted the grad- 
ual trend of power to the United 
States without resistance. The trend 
first became evident after the Klon- 
dyke gold rush had given Seattle its 
first metropolitan stimulus. Seattle 
did go after the trade of the miners 
and the fur trade followed as an in- 
cidental. 

And now, with a fur industry whose 
revenue is reckoned in millions of 
dollars annually, British Columbia 
interests are seeking to make Van- 
couver the centre of the northwest 
fur trade. The main argument fav- 
oring Seattle is the fact that most of 
the buyers are there and that the 
sales are more representative than 
they would be elsewhere in the north- 
west. On the other hand it is pointed 









Drafts 


‘THis Bank issues drafts 
which are payable where- 
ever men trade or travel. 











UR service is known and 
used from the busy centres 

of commerce to the very front- 
iers of civilization. 35 


THE CANADIAN BANK 
OF COMMERCE 


Capital Paid Up $20,000,000 
Reserve Fund $20,000,000 















































NEWBOLD C. JONES 
FREDERICK NEWTON 


JONES, NEWTON & HEWAR 


MEMBERS MONTREAL STOCK EXCHANGE - 


105-106 TRANSPORTATION BUILDING 


TELEPHONE MAIN 2411°*, 


















OSLER & HAMMOND 


Stock Brokers and Financial Agents 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


21 JORDAN STREET - TORONTO 


























Canadian Appraisal Company, Ltd. 


The Pioneer Appraisal Organization of Canada 
Established 1905 


[Evans the past twenty years we have ap raised 
some FIVE THOUSAND properties, all within the 
Dominion of Canada and comprising the most repre- 
sentative industrial plants in every line of industry. 





























- om ae large oor Correspondence Invited 

of the buyers are from New York an ° ° 

other United States cities, Montreal Head Office = 508 University St. - Montreal 
continues to swing the pendulum in oy uilding NEW 

the east because it is close to the TORONTO Equitable Building 
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OFLICE BUILDING ‘i 
BritishEmpire = "Sqr 
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nstalled jor l2ust-proo tlre 
Lasting Service he 


The tower roof and the flashings and cornices of 
the Metropolitan Building, Toronto, will last as long 
as the building itself. They are made of COPPER, 
and it never rusts. The hot water piping is rust- 
proof, too. It is BRASS piping. Hot water is par- 
ticularly severe on corrodible pipe and clogs it with 
rust. But BRASS pipe cannot become rust-clogged. 


BRASS and COPPER are life-long installations 
in buildings or in homes. These metals eliminate 
rust troubles and the expense that rust causes. 





Rust-proof BRASS piping in 
the home preserves the pur- 
ity and cleanliness of water. 
In piping a $12,000 home, 
BRASS costs less than $100 
more than the best ordinary 
pipe. 


COPPER {f° BRASS 
RESEARCH ASSOCIATION 


34 King street east, Toronto 


Write for a useful book on home building, Sent without charge. 5 





BRIAN HEWARD 
JOHN D. MACPHERSON 
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PORT ALFRED PULP & 
PAPER CORPORATION 


MS GOR, Sh Pie PAGE BDO. vt BUA Ana ee 


HEAD OFFICE: 
INSURANCE EXCHANGE BUILDING 


MONTREAL, P.Q. 
Mills at PORT ALFRED, P.Q. 


Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 
HEAD OFFICE: 2 Seigneurs Street 
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| The Wisdom of the Ancients 


is a lesson for to-day 
Tr: STONE, the ancients carved their laws and 


a Decay a 


important documents. Many of those have 
been handed down unharmed by the elements 
to this very day. 


We ourselves have followed their wise examples. Names we 
want to endure are engraved indelibly on stone or metal. 


Modern business, however, does not permit the use of stone 
or metal. Bonds, contracts, wills, insurance policies, cheques, 
rospecti—important documents that are subject to much 
dling, must be printed on a surface that endures. Cracks 
and creases that may obliterate a single line might cause 
confusion, loss, expense or court action. 


Ben A Manda MecaltS Sap Sa Ds Ah tah 
See fe m 


Herein lies the special adaptability of SUPERFINE 
LINEN RECORD — Canada’s finest all-rag bond 
paper since 1882. It has a business-like feel and 
crackle—a surface that does not crack. Especially 
suited forimportant documents. Your printer will 
highly recommend SUPERFINE LINEN RECORD. 


SUPERFINE LINEN 


Made in Canada by: 


THE ROLLAND PAPER COMPANY LIMITED 
High Grade Paper Makers since 1882 
: MONTREAL 
Mills at St. Jerome and Mont Rolland, P.Q. 
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The Ciaréotide Company 
Limited 





Manufacturers of 
Ground Wood . Sulphite Pulp 
Wood Boards and Newsprint Paper 


GRAND’MERE 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY-BEST SERVICE 
Ethyl Alcohol—Cologne Spirits, Denatured Alcohol (all formulae) 


QUEBEC 








| We maintain a Technical Service Division 
\; which stands ready at all times to co- 
es operate to the best of its ability with the 
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. Se We trade. 
Coe Canadian Industrial Alcohol Co., Ltd- 
MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER 





Atlantic Sugar Refineries 


LIMITED 


General Offices 
211 McGILL STREET 
MONTREAL 


St. John, N.B. 


Refineries 


~ Quebec Pulp & Paper 
Acquires Properties 





From Our Own Correspondent. 
MONTREAL.—The president of the 
uebec Pulp and Paper Mills, A. S. Mc- 
ichols, has advised the shareholders 

that the assets, formerly held by the 
Saguenay Pulp and Power Company and 


months ago. 


Company. 
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Canadian Paperboard Company Limited 


Largest Manufacturers of Paperboard in Canada 


MONTREAL 




























































the Chicoutimi Pulp Company and their 
subsidiary companies, have been formal- 
ly handed over to the Quebee Pulp and 
Paper Mills under the plan of reorgan- 
ization which was adopted some nine 


The securities in the new company 


have been distributed to the bondhold- 
ers in the Saguenay Pulp and Power 
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PRODUCTION AS A 
FACTOR IN PRICE 
OF PAPER STOCKS 


The Short and Long Range 
View of the Newsprint 
Industry 


From Our Own Correspondent. 
MONTREAL. — Apparently, the 
possibility of the necessity of cur- 
tailed production in the newsprint 
industry is becoming better realized 
from an investment angle, for the 
Montreal Stock Exchange house of 
Jones, Newton and Heward in a 
market letter says: 

“There has been talk of a paper 
market in Montreal, which has not 
yet materialized. We think that there 
will, of necessity, be an adjustment 
either lowering the price of paper or 
curtailing production. Over enthu- 
siasm should be guarded against.” 

For many months past, a number 
of those close to the industry have 
wondered what the ultimate effect 
of the tremendous expansion of the 
newsprint industry would have on 
stock market prices. Despite this, 
however, prices of the paper stocks 
during the past six months have 
steadily increased, Others feel that 
the ultimate home of the newsprint 
industry is in Canada and that this 
being so, believe that newsprint 
stocks are a buy at any time. In any 
event, even if production has to be 
slowed down a little, it would not 
necessarily result in the curtailment 
of dividends. The newsprint stocks 
are selling at high levels at  pres- 
ent—but in this, they are in no dif- 
ferent category from the remainder 
of the listed stocks. 

Opinion of those actually engaged 
in the newsprint industry as to the 
future market prices of the news- 
print stocks still appears to be di- 
vided; there are those who look for 
a falling off in present prices and 
there are others who feel that any 
hesitancy in purchasing newsprint 
stocks is no more justified now than 
it was several years ago, for at that 
period the industry was in as propor- 
tionately great an expansion period 
as it is to-day. 


Price Brothers Company 
Appoints New Directors 


From Our Own Correspondent. 

MONTREAL.— Four new directors 
have been appointed to the board of 
Price Brothers Company; three of these 
represent Canadian interests, whilst the 
fourth is G. G. Allan, of New York, who 
succeeded the late J. B. Duke in the 
Duke-Price Power Company. The three 
Canadians are A. J. Brown, K.C., V. M. 
Drury, and H. B. MacDougall, all of 
Montreal. 

A. J. Brown, K.C., is the head of the 
legal firm of Brown, Montgomery and 
McMichael. Amongst his more impor- 
tant directorates are the Royal Bank of 
Canada, the Montreal Trust Company, 
the City and District Savings Bank, the 
United Financial Corporation, the Do- 
minion Bridge Company, the Steel Com- 

any of Canada, the Abitibi Power and 
Poser Company, the Northern Electric 
Company, the Dominion Engineering 
Works, Holt, Renfrew and Company, and 
Tooke Brothers. 

Vv. M. Drury heads the investment 
house bearing his name in Montreal, and 
is a director and chairman of the ex- 
ecutive committee of the Canadian Car 
and Foundry Company, vice-president 
of the Foundation Company of Canada, 
director of the Calgary Power Company, 
the Porto Rico Railways, Brandram- 
Henderson, and the Cuban Canadian 
Sugar Company. 

H. B. MacDougall is a member of the 
firm of MacDougall and MacDougall, the 
Montreal Stock Exchange house. He is 
a director of several companies, includ- 
ing Penman’s and the United Financial 
Corporation. 


















































































































Exports of Pulpwood 
Declined in February 


From Our Own Correspondent. 

MONTREAL.—Exports of Canadian 
pulp and paptr of all grades during the 
month of February show, as usual, a de- 
cided increase as compared with the 
corresponding period of last year; with 
the exception of mechanical pulp, the 
figures also compare favorably with the 
preceding longer month of January. 

The most noticeable and interesting 
fact revealed by the export figures dur- 
ing the month, however, was that pulp- 
wood exports decline from 155,919 
cords, valued at $1,440,860 in February 
last year, to 121,328 cords, valued at $1,- 
108,073 in February this year. 

The following table shows the value 
of the exports for the month of Febru- 
ary, 1926, as compared with the preced- 
ing month and the corresponding month 
of last year: 














—February,— Jan., 
1926 1925 1926 
z & z 
Pulp: 
Mechan. ........- ‘ 720,699 783,844 977,229 
Sulphite (bichd.) 1,210,937 1,092,985 1,239,509 


- 1,899,173 986,174 1,238,606 
792,862 707,112 796,886 


4,123,171 3,569,615 4,246,730 


Sulphite (unbl.) 
Sulphate 


eeeeenee 








Total pulp ...... 

Paper: 
Newsprint . 8,483,424 7,442,348 8,372,141 
Wrapping ....... 225,684 147,366 179,999 
Paper board 297,142 276,752 283,089 
Ue. ckveestbason 167,517 124,495 109,926 
Total paper ..... 9,173,767 7,990,961 8,945,156 


Total pulp and 
paper ...... 13,296,938 11,560,576 13,191,885 
The distribution of the exports for Febru- 
ary, 1926, was as follows: 


‘oo: — Pulp$ Paper$ Total$ 

Wir e6ds0es 3,558,753 8,403,127 11,961,880 
ie: eebecdess 80,632 174,814 255,446 
Other count. 483,786 595,826 1,079,612 








4,123,171 9,173,767 13,296,938 

Exports for the twelve months ending Feb- 

ruary 28, 1926, compare as follows with those 
of the preceding twelve months: 

1926 1925 


$10,876,816 $ 8,276,380 
14,336,217 12,583,187 
14,740,835 11,940,064 
9,424,034 8,281,559 

$49,377,902 $41,081,190 


eeerscerec $100,995,1385 $ 91,347,882 


Palp: 
Mechanical ........00. 
Sulphite (blichd.) 
Sulphite (unbl.) 
Sulphate 
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DEE. ctocasacne 2,809,506 3,144,287 
Paper board ......... 8,292.098 3,278,118 
ee CED -cccasdcnice 1,739,664 1,628,212 










eeccves $108,836,408 $ 99,393,499 
Total pulp and paper $158,214,805 $140,474,689 


NANCIA 
Pulp and Paper |®***" Po, trece Bathurst Co. 
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From Our Own Correspondent. 

MONTREAL. — Due to the bettered 
chemical pulp markets, the Bathurst 
Company is working into a stronger fi- 
nancial position, and it is believed that 
the company may increase its news rint 
production and thus utilize its large 
timber holdings. 

The International Paper Company, and 
the Fraser Companies, ate negotiating 
witht a view.to developing the big 
Grand Falls power site. With the devel- 
opment of this project, it would appear 
that the province would become a larger 
factor in the output of newsprint—at 

resent, the only newsprint from New 
Sreasvick consists of fifty tons daily 
from the Bathurst mill. 


MATTAGAMI COMES 
UNDER THE HAMMER 


Debenture Holders Will Prob- 
ably Acquire Company— 
Bondholders Get Paid 
in Full 





From Our Own Correspondent. 
MONTREAL.—The assets of the Mat- 
tagami Pulp and Paper Company will 
be sold on March 31, at a judicial sale 
in Toronto. The property includes a 
site of 1,329 acres at Smooth Rock Falls, 
Ontario, with a sulphite pulp mill now 
producing 190 tons daily; a bleaching 
plant, with an output of 75 tons daily, is 
under construction and will be com- 
pleted next month; a 9,000 horsepower 
hydro-electric development; a hotel, 94 
houses, three miles of railways, water 
mains, sewage system,, etc. here are 
also some 125 square miles of timber 
limits, and leases of water powers, and 
an agreement authorizing the cutting of 
pulgpeee on 848 square miles of crown 
and. 

In the event of no higher bid being 
obtained, the debenture holders will ac- 
quire the company; they, in turn, will 
pay off the old bondholders with ac- 
crued interest to date. 

The debenture holders will transfer 
the entire assets to a new company, and. 
in exchange, will receive one $100 share 
of 7 per cent. cumulative preferred stock 
and one share of common stock without 
par value for every $100 debenture share 
which the present company has out- 
standing. The new company will issue 
first mortgage bonds; the proceeds will 
be used to pay off the bondholders and 
for other outstanding liabilities. 


PAPER CORPORATION 
MAY BE WOUND UP 


Special Meeting of Sharehold- 
ers to be Held Next Week 
to Consider the Situation 


From Our Own Correspondent. 

MONTREAL.—Provided the move be 
ratified by the shareholders at the spe- 
cial general meeting next week, the 
Newsprint Investment Corporation will 
be wound up and the surplus assets will 
be distributed amongst the shareholders. 
The entire assets consist of 176,000 
shares of the St. Maurice Valley Corpor- 
ation; the latter has 150,000 shares of 
common stock outstanding. The liabili- 
ties of the Newsprint Investment Cor- 
poration consist of 61,052 shares of no 
par value common stock and $2,500,000 
in 7 per cent. common fteen-year 
bonds. The directors have arranged to 
sell a portion of the St. Maurice Valley 
Corporation shares at a price sufficient 
to retire the outstanding bond issue; 
the shares which remain of St. Maurice 
Valley stock are approximately suffici- 
ent to provide one share of the subsidi- 
ary company’s common stock for every 
two shares now held by the stockhold- 
ers in the Newsprint Investment Corpor- 
ation. 

The directors have recommended that 
the shareholders ratify the deal and 
thus dissolve the company, shareholders 
receiving for every two shares which 
they hold one share in the St. Maurice 
Valley Corporation. 

So far as can be learned, there is no 
special significance attached to. the 
winding up of the Newsprint Invest- 
ment Corporation—possibly, when the 
company was first formed, the idea may 
have been to absorb further pulp and 
paper companies in the merger; if this 
be so, it seems apparent that the move 
would indicate that further. merger 
plans are, for the present. shelved. 

From the foregoing it will appear that 
the Newsprint Investment Corporation 
is to sell some 45,000 shares of the St. 
Maurice Valley Corporation stock in or- 
der to retire the bond issue. This would 
represent a price of some $55 per shhre 
which the parent company will receive 
for its holdings—a price which should 
prove satisfactory to the shareholders, 
as present market prices are around $52. 


Fraser Co.’s Dividend 
Indicates Improvement 





From Our Own Correspondent. 

MONTREAL.—The Fraser Companies 
have declared a dividend on the common 
stock of a half of one per cent., payable 
on April 1, to shareholders on record 
March 25. This marks the resumption 
of dividends payment by this company 
and places it on a definite two per cent. 
basis. The last dividends were paid in 
1920. The common _ stock is mostly 
owned by those closely connected with 
the company. 

The dividend declaration definitely in- 
dicates that the company is moving back 
toward a satisfactory earning position 
and strengthens the position of both 
the bondholders and the holders of the 
preferred stock—the two latter securi- 
ties are held publicly. 

The Fraser Companies manufacture 
bleached and unbleached sulphite, and 
the bettered earnings are simply the re- 
sult of the improvement which has taken 
place in the chemical pulp markets dur- 
ing the past six months, Another fac- 
tor which may have influenced the de- 
cision to make the dividend disburse- 
ments was the completion of the com- 
pany’s new paper mill at Madawaska, 
Maine. This plant came into operation 
on January 1, 1926, with a capacity of 
20,000 tons of paver annually from its 
two machines. The raw product for 
this mill—sulphite pulp—comes through 
a pine line from one of the company’s 
Canadian mills which is situated on the 
opposite side of the river. 


Backus Brooks Company 
to Pay Heavy Tax Penalty 


WINNIPEG.—The Backus Brooks Co. 
and the Minnesota and Ontario Paper 
Co. and its affiliated companies will pay 
the federal government $3,087,753 in 
income and excess profits taxes, with 
penalities for the years 1917. 1918, 1919 
and 1920, under an order just issued 
by the United States board of tax ap- 
peals, says the Minneapolis Journal. 

The total amount of tax payments by 
the Minnesota and Ontario Paper Co., 
and its allied companies, will be $2,181,- 
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SELLING SHARE! 
MAKES GOOD 
FOR B.C. ELE 


Consumer Ownershi 
paign Proves a G 
Success 


From Our Own Correspond 
VANCOUVER.—When & 
tric Railway adopted the po 
Bell Telephone Company : 
big publie utility corporatic 
couraging “consumer owne 
company stock it not only 
great deal to the goodwill 
increased the number of sm: 
holders in this province to 
extent. 

Seventy-five hundred shar 
per cent. cumulative prefere 
were put on the market by 
pany as a preliminary and th 
will be substantially increas 
near future. The allotment 
heavily oversubscribed and i 
mated that at least 50° per 
the buyers are persons wh 

ast had their savings onl 
orm of bank deposits and go’ 
bonds. The proceeds of the sh 
will be used in the compar 
struction programme, which 
this year to between $4,000 
$5,000,000. The company is u 
ing new power development 
provision of new power and 
tensions, new substations, et 


Novel Sales Campaigr 


A novel feature of the sa 
aign has been that employee 
BC. Electric, including street 
ductors and members of th 
staff, have been engaged in 
sumer canvass. Car conduct 
provided with order blanks a 
authorized to take orders 
shares from passengers. , 
ployees of the company made 
ing tours of downtown offices 
residential districts, drawing 
tinction between those of la 
small means. Most of the pt 
were in comparatively small a 
the buyers taking advantage 
part payment plan under thi 
of which $10 per share was 
cash, the balance of the paym 
ing spread over ten months. - 
[he idea back of the plan ° 
scrib in one of the cor 
’ publications, as follows: 
£ If you are riding in a street o 
iu you are reading this and if ; 
should ask you who owned t 
vehicle, including the seats, the 
glass, the lights and all the oth 
: 2 travtions, what would you say? 
a “Why, the B. C. Electric, of | 
Yes, but pursuing the matter 
who or what is the B. C. Elect: 
coe it’s & company.” 
at’s 80, 
What’s a aie — 
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MANUFACTURING 


ALL LINES OF WHITE AND GREY COTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PILLOW CoTToNns, LONG CLOTHS, CAMBRICs, Ducks, 
Bacs, TWILLs, DRILLS, QUILTS, BUREAU Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RuGS, TWINES, NARROw Fasrics 


AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 


IN RUBBER AND OTHER TRADES. 
MONTREAL TORONTO WINNIPEG VANCOUVER 


E Wabasso Cotton 



























































Company, Limited 








THREE RIVERS, P. Q. 












Manufacturers of Fine White Cotton, 
also Spinner’s Fine Counts of Yarns 































Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


BRANCH OFFICE AND 
WORKS: 
Toronto, Ottawa and Winnipeg. 


HEAD OFFICE AND WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 


= BRIDGE 









res era es 3 bunch of Peop 
tothe we have it. The str 





“by a bunch people, 
are the power plan the sub-st 
the gas plants and euler public 


Pe 

at’s exactly how it is with thé 

. Electric. There are about 10,000 
owners of B. C. Electric property 
of whom live in England. 

Just a few years ago, some 
utility men began to ask the que 
“If we must be owned by someon: 
not pick some owners right he 
home? It actually started ir 

Francisco, in 1914, when one co 
was looking around for more ¢ 
ee The idea spread until a Chicago 
Ri utility man, who was through V 
ver last summer, struck a ha ! 
and christened the new babe, | 
Ownership.” 

Can anything be simpler—the | 
ship of a utility company 
customers? Let your imaginatio: 
into that for a moment. The peo 
pay the electric light and gas bi 
the company. Those who make | 
venue Fs See profit by thei 
bills. ose who own shares prac 
get their bills marked paid. It is | 
out that the dividends from $500 
of shares of stock will pay the a 
electric light bill. 

That is one angle. There is a: 
namely, that customer-ownersh 
public utilities starts a vast num 
persons on the way to saving up, 
a fortune, a competence. op! 
never had a dollar saved, now pu 
money to work and earn dividend 
it. The increase in the number of 
holders has been enormous. 

Last year, it is estimated that « 
continent no less than $296,000, 
stock was sold by the electric lis 
dustry alone to its own customers 
000 new stockholders being added. 
are estimated to be no less than 
000 individual stockholders in 
utility companies on this contine: 
day, obtained through customer-c 
ship sales, most of them owning 
two, three or a similarly small m 
of shares. 

Some companies have nearly 1 
customer-owners. In one city the 
ployees of the Rapid Transit Co. 
a million dollars’ worth of their 
pany’s stock each day for ten day 
cently. 









LAKE OF THE WOODS MILLING CO. LTD. 
Makers of FIVE ROSES FLOUR a 
Mills at Montreal, Brantford, Keewatin, Portage la 


Prairie, Medicine Hat 
CAPACITY, 20,000 BARRELS DAILY 
President and Managing Director: Vice-President & Gen’l. Manager: 
FRANK 8. MEIGHEN, C.M.G. WM. W. HUTCHISON. 

Directors: . 
W. R ALLAN, R. M. BALLANTYNE, TANCREDE BIENVENU, HON. SIR LOMER 

GOUIN, K.C.M.G., GEO. V. HASTINGS, WALTER MOLSON, R. W. REFORD, 

ABNER KINGMAN, J. K. L. ROSS, N. J. BREEN 


Secretary, M. H. HUTCHISON; Treasurer, T. F. McNALLY; Asst. Treasurer, 
A. C. McMILLAN. 




























P. Lyall & Sons 
Construction 
Company, Limited 


Toronto - Montreal - Ottawa 


Woods Manufacturing 
Company, Limited 


Jute and Tents As it has been put elsewhere, p 
SSSIIESEE——EEEEE—ETE 
Cotton Bags Flags Public Utility Earning 
Hessians, Buckrams Tarpaulins ——S——————— 
Paddings and Clothing and a SOUTMEEN Ot Fea eat © 

° ° eoee $119 1 
Twine Cotton Fabrics Over. eel Milt aso 
FACTORIES AT en S Months ¢ Menthe | 

MONTREAL, TORONTO, OTTAWA HEAD CFFICE: Gross ae eee 
.-  —ssi‘(i<a®”#”é eg A: ie 6 |= OND OR ices $588,652 89,245 | 
WINNIPEG, WELLAND MONTREAL Oper. exp. 2... 198,785 “2285118 
Net earn. ...... "$399,867 $266,130 
xDecrease, 


OTTAWA AND HULL POWER COM 





referred to the fact that last 


McCrae, authorize 


510 and penalities amounting to $786,- 





879, a total of $2,968,489 ear the directors were s 
The assessment of tax against the constrect a paper mill at Bromptonville, quebruary 1926 1925 I 
Backus Brooks Co. is $90,390 with penal-| but owing to various reasons, ao ae Sean TEVs Se eeeeees $31,471 $34,640 
ties of $27,651, a total of $118,041. the unsettled condition of the P ae T_ exp, taxes 
market, the construction mee nS i and mainten, .... 6,881 7,404 
® ded with. He said tha eee setenineen 
Brompton Directors to now bas a groundwood pulp mil ah Net earnings ...... $24,589 $27,235 


110 tons 


oda ye which is being 


Bromptonville ¢ 
groundwood pulp deity, 
e 


Consider Further Step? Six Months Ending February 28— 
























MONTREAL. — The directors of the| sold at $30 a ton. The price of news). Gross rey, ys 3 
Brompton Pulp and Paper Company| print is now $65 per ton, and ae, stsiet Oper, expi, taxes’ * $189,716 $188,733 
meet this week-end when, it is thought,| that the cost of turning the pulp the and majnt. ....... 40,477 40,041 
some definite action may be taken with| newsprint is considerably less — be Net fe eek eke 
— ° the comaenys further expan-| difference in sice. between the re ps earnings ....., $149,238 $148,691 

n in the newspri ield. i or these r , vik ; 

ee oer to proceed with the com-. *—Decrease, ss 


pany intend 


At the annual meeting of the com- 
struction of the mill. 1g 


pany held last week, the president, F. N. 
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Public Utility Earnings 


THE FINAN 


MONTREAL TRAMS 
EARNINGS SHOWING 
AN IMPROVEMENT 


Annual Report For Six 
Months Period Shows 
Pro Rata Earnings Up 


MONTREAL.—The changes i 
balance sheet of the Mentreal om 
ways Company as at December 31, 
1925, were minor in their character, 
with the _ exception of the striking 
change which is seen in the property 
account which is higher by some 
$1,500,000 and in the cash account 
which has been increased by over 
$1,000,000 since the appearance of 
the company’s report for the year 
ending June 30, 1925, 

The balance sheet has been issued 
because in future the fiscal year 
will end at the close of December. 
The earnings for the six months’ 
period were made public recently by 
the Montreal Tramways Commission 
and were at that time reviewed in 
these columns. 

Among the liabilities, the 1941 

bonds are lower by some $1,750,000, 
whilst the 1955 bonds have been in- 
creased by about $2,500,000. Ac- 
counts receivable, stores, and ac- 
counts payable, have all moved 
downward. : 
_ Another outstanding feature noted 
in the balance sheet is the increase 
in the company’s surplus which is 
divided up amongst maintenance and 
renewal] reserves, financing reserve, 
bus depreciation reserve, and sur- 
plus; these accounts totalled 
amounted to $2,859,105 at the end 
of December,-as compared with only 
$1 342,297 at the end of June, which 
indicates a general bettering in the 
company’s position. 

In the following profit and loss 
account figures it is to be remem- 
bered that those at the end of De- 
cember represent six months of oper- 
ation only, whilst the June figures 


cover a twelve month period. u 
Dec. 31 June 30 

Allowance from contract $1,286,185 $2,460,552 

Other revenue .......... 68,641 116,389 


$1,354,826 $2,576,941 
Interest on bonds, ete. .. 1,033,336 1,953,146 
Ee: + oss <vbensunes 200,000 400,000 


PD castacssethccoxe $ 121,490 $ 223,795 
Previous surplus ........ 892,548 668,753 


P. & L. surplus ........ $1,014,038 $ 892,548 


ENGLISH ELECTRIC ORDERS 


MONTREAL.— The English Electric 
Company has recently closed four large 
orders. It has receiyed the contract 
from the St. Lawrence Pulp and Paper 
Mills for the complete electrical equip- 
ment for its new plant and machinery 
which is at present being installed, and 
also the order for the new electrical 
equipment for the addition to the 
Brompton Pulp and Paper Company’s 
mill. The Coniarium Mines in Porcu- 
pine has ordered its new electrical 
equipment from the company, and the 
as purchased 


6, 1926 






utility companies have up to now been 
looked upon as institutions of service. 
They are now, in addition, institutions 
of investment. 

That is the aim of the B. C. Electric. 


‘Public Utilities 
We believe we have won a large measure 


SELLING SHARES of public approval and goodwill by the 
uality of service we have provided. 
MAKES GOOD the investment we now offer has the 


same high quality about it. 
B C ELECTRIC We could raise money in London, as 
F ae we have done in the past, but we prefer 
to give our customers the opportunity 
of having a financial interest in the 


Consumer Ownership Cam- | company, and thus sharing in its earn- 


. ings. Frankly, t financial 
paign Proves a Great inieseet, aoe St will vin the gee 
Success 


will of the public. Our service will in 
From Our Own Correspondent. 


no wise decrease. Customer-ownership 
will simply promote better understand- 
C. El ing, we hope. 
VANCOUVER.—When B.C. Elec- ye - 

tric Railway adopted the policy of the | Winnipeg Electric Spends 
Bell Telephone Company and other Its Millions in Canada 
oie seeing “consumer ownership” of | WINNIPEG. —During the next 
; j ‘ proximately $2,000,- 
company stock it not only added a eignt montas ap Se ey the ‘Winnl- 

1 to the goodwill asset but | 900 will be expended by , 
eect the saoer of small seve peg rag pas Page send a 
i i i its subdsidal Ss S- 
holders in this province to a notable sary provision to obtain and utilize 


t. . . 
“Sonnets hundred shares of six | additional power from the Hydro 


per cent. cumulative preference stock | Electric plant at Great Falls. The 
were put on the market by the com- | company is making clear to its pub- 
pany as a preliminary and the amount lie that in so far as practicable this 
will be substantially increased in the | money wil] be spent in Canada—for 
near future. The allotment has been | it is the company’s fixed policy to 
heavily oversubscribed and it is esti- | buy Canadian-made goods whenever 
mated that at least 50 per cent. of | possible. This policy was adhered to 
the buyers are persons who in the | in connection with the building of 
t had their savings only in the | the Great Falls plant, when, out of 
lon of bank deposits and government | an expenditure of nearly $7,000,000 
bonds. The proceeds of the share sales | not more than $100,000 was _ spent 
will be used in the company’s con- | with other than Canadian firms. In 
struction programme, which amounts | other words 98.5 per cent. of the 
this year to between $4,000,000 and | total expenditure was made in Can- 
$5,000,000. The company is undertak- | ada. 
ing new power development and the In connection with the develop- 
provision of new power and gas ex- | ment at Great Falls tenders are now 
tensions, new substations, etc. being prepared and contracts. will 


Novel Sales Campaign shortly be awarded. 
A novel feature of the sales cam- 


ie nee boon that employees of the HAMILTON WANTS 

C. ¢, including street car con- 

doctors and members of the office THE FIRST PROFITS 

staff, have been engaged in the con- aaneranansne 

sumer canvass. Car conductors were | Street Railway Company Not 

provided with order blanks and were| Likely to Accept Agreement 

authorized to take orders for the Submitted 

shares from passengers. Other em- as Submitte 
HAMILTON.—Until the directors of 


erg of the company made solicit- 
tours of downtown offices and the , 4 

residential districts, drawing no dis- | ihe ‘ty officials: to reopen negotiations 
en aos those ~ large and on the proposed amendments to the 
small means. ost of the purchases | street railway agreement, no official 
were in comparatively small amounts, | statement will be made by the company. 
ee ee a =e of the | The directors will consider the amen 1- 
art paymen n under e terms | ments early next week. 

of which $10 oe share was paid in City officials and several members of 
cash, the balance of the payments be- the council are satisfied that the inclu- 
ng spread over ten months. sion of a clause demanding 4 per cent. 





























i 
7 of gross receipts, as a lien before earn- 
eee back of the plan was de- ings on present assets or new capital, 
scribed in one of the company’s | will not be entertained by the company. 
publications, as follows: . It is inferred that the company will 
If you are riding in a street car when | take the same attitude as last year— 
you are reading this and if someone | that it will be impossible to guarantee 
should ask you who owned the said | any revenue to the city and continue a 
vehicle, including the seats, the window | 5-cent fare. 
glass, the lights and all the other con- Another point which will produce a 
travtions, what would you say? controversy will be the attempt to tie 
Why, the B. C. Electric, of course.”| the company to a guaranteed five-cent 
Yes, but pursuing the matter further, | fare for five years. The company agreed 
who or what is the B. C. Electric? to a five-cent. fare until 1928, but con- 
Shea it’s a company.” tended that it was impossible to fore- 
wee mH mad may be dense. Se ee re what conditions 
A TA ? might exist in railway operation. It was : 
in meets, it’s a bunch of people over4 considered by the offictals that it was| town of Coaticook, P. Q., 
alees: fair to have either the matter of in-|* complete power plant. 
ts Oe ae we have it. The street car| crease or reduction of fares controlled 
no te y a bunch of people, and so| by the Ontario railway board. 
: e power plants, the sub-stations, The company, it is felt, favors op- 
the gas plants and other public utility | eration by commission, the plan now 
property. . said to be favored by many members 
That’s exactly how it is with the B. C.| of the council. 
Electric. There are about 10,000 joint The chief features of the agreement 
owners of B. C. Electric property, most | submitted to the company are: the 
of whom live in England. granting of an exclusive franchise, col- 
Just a few years ago, some public | lection by the city of four per cent. of 
utility men began to ask the question: | gtoss receipts, and half of all excess 
“If we must be owned by someone, why | Profits after the company has received 
not pick some owners right here at | $120,000 and 7 per cent. on new capital, 
home?” It actually started in San/| five cent fare until 1931, and a program 
Francisco, in 1914, when one company | calling for 24 new cars and eight buses 
was looking around for more capital.| in the first year, 12 cars and 4 buses 
The idea spread until a Chicago public | in the second year, and 12 cars and four 
utility man, who was through Vancou-| buses in the third year. The street 
ver last summer, struck a happy phrase | railway company is to take over the 
and christened the new babe, “Customer | Hamilton radial railway tracks on Main 
Ownership.” St. from Sherman Ave. to the Delta, 
Can anything be simpler—the owner- | and on King St. from the Delta to the 
ship of a public utility company by its | Saltfleet line, and the Hamilton Dundas 
customers? Let your imagination sink | railway line on Queen St. from Her- 
into that for a moment. The people who| kimer St. to Aberdeen Ave., and on 
pay the electric light and gas bills own | Aberdeen Ave. from Queen St. to the 
the company. Those who make the re-| city limits. 
venue possible, profit by their own 


bills. Those who own shares practically : 

get their bills marked paid. It is figured Carillon Development ° 

out that the dividends from $500 worth May Soon be Exploited 
MONTREAL.—The premier “ = 





























































P. E. I. FISHERIES 
CHARLOTTETOWN.—The fisheries 
of Prince Edward Island and the Mag- 
dalen Islands for the calendar year 1925 
show that the total value of marketed 
fish was $1,579,493, an increase over the 
previous year of $395,635. Lobsters ac- 
counted for over two-thirds of the 
value, and smelts and cod for over half 
of the remainder. 








The Vigorous 
Young West 


Within memory of com- 
paratively young men the 
West, particularly British 
Columbia, has grown 
from an_ undeveloped 
country to a settled and 
most prosperous province. 
Its cities growing rapidly 
—its country districts in 
cultivation, the Pacific 
Coast offers a unique and 
profitable field. for invest- 
ment — particularly in 
city and farm properties 
and mortgages. 


Pemberton & Son 


Financial Agents 
418 HOWE STREET 
Vancouver, Canada 


of shares of stock will pay the average 
eee light bill. F province of Quebec, Hon. 

hat is one angle. There is another,| Taschereau, told the legislative assem- 
namely, that customer-ownership of| bly that Premier Howard Ferguson and 
public utilities starts a vast number of | C. A. Magrath, chairman of the Ontario 
— on the way to saving up, if not | Hydro Commission, had already entered 
a fortune, a competence. People who | into negotiations leading to the develop- 
never had a dollar saved, now put their | ment of the Carillon power site. The 
money to work and earn dividends with | Quebec premier said that he had assured 
are increase in the number of stock-| Hon. H. Ferguson and C. A. Magrath 

— has been enormous. : that his province was only too anxious 

ast year, it is estimated that on this | that power should be developed at Car- 
continent no less than $296,000,000 in| illon, provided, of course, that the elec- 
stock was sold by the electric light in-} tricity be not exported to the United 
dustry alone to its own customers, 360,- | States. The boundary line between the 
000 new stockholders being added. There | two provinces at the Carillon site is not 
= estimated to be no less than 1,307,- | clearly defined, and it is likely that in 

0 individual stockholders in public} the near future it will be surveyed joint- 
utility companies on this continent, to-| ly by both provinces, which would settle 
day, obtained through customer-owner- | the point as to how much power be- 
ship sales, most of them owning one, longed to each 
two, three or a similarly small number eneneenomes 
of shares. 

Some companies have nearly 100,000 
customer-owners. In one city the em- 
ployees of the Rapid Transit Co. sold 
a million dollars’ worth of their com- 
pany’s stock each day for ten days re- 
cently. 

As it has been put elsewhere, public 










BUYING DOLLARS 


Investing in Accumulative Bonds may be looked upon as buying dollars 
at a discount. $156.24 will purchase a bond for $200.00 payable at the 
end of five years. 

These bonds are issued by Canada’s premier mortgage corporation, 
which was established in 1855, and has assets of more than 


$48,000,000.00 


Please call or write for full particulars of this attractive and popular 
investment plan. 












SOUTHERN CANADA POWER CO. 
Feb. 1926 Feb. 1925 Inc. 









= earn, . $119,805 $100,255 $19,050 
eS ete eee CANADA PERMANENT MORTGAGE CORPORATION 
et earn, ....... 81,191 $ 55,245 $25,946 

? ii. 14-18 TORONTO STREET - - -  - — TORONTO,2 
. 1926 1925 Ine. 
r0ss earn. ..... $588,652 $489,245 $99,407 
Oper. exp, ...... 188,785 223,115 x34,330 


Bs ae $399,867 $266,130 183,737 INVEST YOUR SAVINGS 


in a 5% DEBENTURE of 


OTTAWA AND HULL POWER COMPANY 





F 
— 5 The Great West Permanent 
et mainten. +++ 6,881 7,406 © 628 O Loan Company 

et earnings ...... $24,589 $27,235 $2,645 SECURITY 








Six Months Ending February 28— cececeee $2,414,663.00 


Interest 


men oil 1926 1925 Increase Reserves ....... A SE FIRS eseeeee 1,100,000.00 
es pe taney’ $189,716 $188,788 $ 962 pe ee beeersns cesses 6,184,420.00 
and maint. ....... 40,477 40,041 435 





Net earnings ...... $149,238 $148,691 § 546 














Return (=. Toro Resa, Cairn, Edmonton, Vanconve, 
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FAIRBANKS-MORSE 
DID MUCH BETTER 
EARNED $141,669 


Profit Loss Account Shows 
Big Improvement From 
$57,000 Loss Last Year 


From Our Own Correspondent. 
_ MONTREAL.—The annual finan- 
Cia] statement of the Canadian Fair- 
anks-Morse Company for the year 
ending December 31, 1925, shows 
that the loss of $57,496 which was 








experienced last year, has been 
turned into a profit of ” $141,669 in we 
1925, Bonds 
_ Profit and loss figures, and work- Stocks 
Ing capital position figures over the Deeds 
past three years follow: ici 
1925 1924 1928 ee 
3 $ Family 
Prof. on oper. ... 141,669 
TOUNE DONE e Sake Sanccc, ieee a a 
Total prof. 141,669 1 ial 
Dividends ............ Soe eae 0,000 ror 
etc. 








Balance ......... 141,669 $11,598 $164,966 


eee eee eee eee 


Balance ......... 122,669 11,598 $164,966 
**Red. in surp. .. 5,865 7,310 9,520 


ee! op 116,804 18,908 $174,486 
Prev. surp. ..... 1,705,182 1,884,206 2,058,693 


Balance ......... 1,821,986 1,865,298 1,884,207 
a he SR as Re 



































Total surp. ...... 1,821,986 1,705,182 1,884,207 

*—From sales of machinery, buildings, etc. 
a from forfeiture and cancel- 
ation. 


The 
of Canada 















Is the Risk Worth While? 


YOR valuable papers, jewellery, etc. 
are safe from fire or theft when left 


in our vaults. 

It isn’t worth while taking the risk of 
losing them when it costs.so little to rent 
a Safety Deposit Box. 


Royal Bank 








ae bility to Fairbanks-Morse and Com-| There is suffieient evidence at hand 
§—For bad and doubtful debts pany. The cash on hand has_ in-/} to substantiate the conviction that Can- 
’ ada is re-entering a period of moderate 


Working Capital Position 
1925 


creased from $74,112 at the end of | r g a b OF 
19241928 1924, to $105,040 at the close of the| Prosperity, and it is gratifying to ob- 


z serve a reflection of these conditions in 

Curr. assets ..... 2,952,939 3,153,228 3,599,512 | Past year. The net result of the) yoo ees of d 
,952, 153, ,599, gs of your company during 
Curr. liaks. ..... 877.295 1,184,040 1.721.720 | Changes in the balance sheet is seen the early months of 1926. If this in- 


Work. cap. ...... 2,075,644 1,969,188 1,877,792 | in the somewhat bettered working creased activity, which is now apparent 
’ 


Changes in the balance sheet in-| capital position. 
clude reductions in _ inventories, 


in industry, is followed by a repetition 


That the improvement in the com-| of good conditions in the agricultural 


equipment, mortgage on property,| pany’s business will be continued is| field, the results of the year should 
accounts payable and also in the lia-| evidenced in the president’s remarks: | prove very satisfactory. 


7% for Twenty Years 
Secured by Revenue-Producing Real Estate 





$300,000 } a 
Mountain View Apartments 


‘ Limited 
(Hamilton, Ont.) 
7% First Mortgage Closed Sinking Fund Gold Bonds’ 


Dated as of February 1st, 1926, maturing February ist, 1946. Principal and semi-annual 
interest (February 1st and August list) payable at the Chief Offices of the Canadian Bank 
of Commerce at Toronto and Hamilton. Coupon Bonds, denominations $1,000, $500, 
$100, with privilege of registration as to principal. Redeemable as a whole, 
or in part, at the Company's option on any interest date on thirty days’ 
notice, at 103 and accrued interest to February ist, 1934; at 102 
and accrued interest thereafter to February ist, 1941, and at 101 
and accrued interest thereafter until maturity. 


, CHARTERED TRUST AND EXECUTOR COMPANY, TORONTO, TRUSTEES. 


LEGAL OPINION 


For the Underwriters, Messrs. Gibson, Levy, Scott & Inch, Hamilton, Ont. For the Owners, 
Messrs Salter & Stapells, Toronto, Ont. 


THE PROPERTY. A block of land with a 
frontage facing on. James Street South, of 
approximately 232 feet, and on Freeman 
Place, Hamilton, of 275 feet, on which there 
is now being erected a modern, high-class, 
five-story Apartment House, containing $81 
suites of one, two, three, four, five and six 
room apartments, comprising 283 rooms and 
91 bathrooms, together with a heated fire- 
proof garage, with space for 40 cars. 


VALUES: Land, $56,000 Opinion, Norman 
Ellis, Realtor, Hamilton. Building, $530,200 
Opinion, John V. Gray Construction Company, 
Limited, Toronto. Total, $586,200. First 
mortgage, $300,000, only 51% of independent 
expert valuation. 


COMMANDING LOCATION. Site is unexcelled, 
being served by two car lines, ten minutes’ 
walk from the heart of the city, situated in 
the most exclusive residential section of Ham- 
ilton, overlooking the city, Burlington Beach 
and the Dundas Valley; also with a view of 
the mountainside, which is a natural park. 


SECURITY. First Closed Mortgage on the 
land, building and equipment, and a floating 
charge on all assets of the Company. 


SINKING FUND. $500 monthly, commenc- 
ing 15th July, 1927, plus interest on redeem- 
ed bonds, sufficient to reduce first mortgage 
by approximately $225,000 on maturity. 


INSURANCE. Insurance will be carried in 
favor of the Trustee for the Bondholders for 
the full amount of the Bonds at any time out- 
standing. 


SURETY BOND. Completion of the building 
by the contractor by September 30th, 1926, 
free from all liens, is guaranteed by a Surety 
Bond for $200,000 with the Guarantee Com- 
pany of North America. 


RENTAL ESTIMATES. J. R. LaFrance, 
President of the Real Estate Board, Hamilton, 
estimates that the net revenue from rentals 
after providing full operating charges, and 
deducting 10% for vacancies, will be $56,656, 
or more than two and one-half times the First 
Mortgage Bond Interest. 


MONTHLY PAYMENTS. Monthly payments 
from the rentals will be made to the Trustee 
sufficient to provide in advance for taxes, in- 
terest and Sinking Fund. 


MARGIN OF SAFETY. The conservative 
character of this issue is emphasized by the 
fact that the First Mortgage is only slightly 
over 50% of the independent expert valua- 
tion, and the further outstanding fact that if 
the Apartment House were only 50% rented 
the full operating expenses and interest and 
sinking Fund requirements of this issue could 


be met. 


PRICE: 100 and Accrued Interest, to Yield 7% 


DICKSON, JOLLIFFE 


& Company 


302 Bay Street 
ELgin 4480, ELgin 2711 


Toronto 2 


STEWART, SCULLY 


Company, Limited 
Royal Bank Bldg. Toronto 2 
ADelaide 1136-1137 


The statements contained im this advertisement are not guaranteed, but are based upon information which we believe 
to be reliable, and on which we acted in purchasing these securities. 





a Reet a ener ce 


Sane et EN ARN tad 


















































































































































Nee ca en ee eae 
































Into Surplus 





Be After taking care . 
X charges and tax provision, 
1925 earnings were $2,053, 















ms preciation an 





34,289. 
ee ea tt Jail be 









row margin. Earnings were 









lower. 


current liabilities 
dends payable January 
$476,667) amounts to 









ance. 


He says: “While 












ings this year. 
be ings may not 
3 year as formerly, 
ticipated, which, 

reserves in the treasury, 


ii. a dends for some time to come. 


preceding year. 


ency attained. 
Ore Reserves 





of the 13th level to provide ore 


stopes 0 


around 620,000 tons. 
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the thirteenth level. 
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MINING STOCK QUOTATIONS 
Week Ending March 23 
High Low Close Close 
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amount of development work done, 
small, awkwardly situated ore-bodies be- 
ing worked, the reduction in operating 
costs does not reflect the higher effici- 


DOME’S EARNINGS 
' __ JUST ABOUT EQUAL 
oe TO THE DIVIDEND 


Provision for Depreciation 
and Taxes Ate Materially 


Dome’s | He 
009, and | trict. 
hen the dividend of $2 per share, 
$1,906,668 in all, had been taken care 
of, there remained but $146,341, out 


deferred development charges. This 
resulted in the transfer from surplus 


seen that 


The president’s report points out 
that net excess of current assets over 
(including  divi- 


$3,489, 
which includes the sum of $2,173,827 
set apart as q dividend insurance 
fund. This excess of current assets 
over liabilities compares with $3,489,- 
719 in 1924 when the sum of $2,065,- 
993 was set apart for dividend insur- 


General Manager De Pencier prepares 
shareholders for a possible drop in earn- 


earn- 


be as high in the coming 
good profits are an- 
in combination a 
large shoul 
adie your company to pay good divi- 

Operat- 
ing costs amounted to $4,467 per ton 
milled, as compared with $4,578 for the 
Owing to the greater 


and 


“The development work and diamond 
drilling carried out during the year has 
failed to disclose or indicate a tonnage 
of ore equal to that milled, and, conse- 

uently, there has been a falling off in 
the amount of ore in sight. The failure 


of a 


grade equal to that drawn from the 
the upper levels, particularly 
the 7th and 8th and 11th, has resulted 
in a decided decrease in the gold content 
of the broken ore reserves, though the 
tonnage of broken ore now stands at 


“The development work and diamond 
drilling done on the 14th level and be- _ 
low it do not indicate that ore-bodies 
comparable in size with those on the up- Y. 
per levels are likely to be found.” 

on the 
lower levels, Mr. DePencier says that 
exploration has gone on since early 
in 1925 for some hundreds of feet below 
A winze was sunk 
from the thirteenth level near the Dome 
Extension boundary ‘to the sixteenth 
levels and a crosscut driven from the 
level northeast and northwest for 279 


these 


points diamond drill stations were cut 
have been driven 


Two holes drilled from the northwest 
station, which is in Dome ground, inter- 
sected a small ore shoot in the green- 
stone close to the greenstone sediment 
No ore was found in the sedi- 


“The results of this drilling,” says 
Mr. DePencier, “and that done from the 
level, are distinctly disap- 
pointing, and show that practically no 
ore will be found in the sediments below 


, of 
084. 


option by 
has been inco 
Co., capital $1,000,000. 


ests to undertake 
operation on the claims 
mately put them into a large group. 










News of the Mines: 


Conducted by DANIEL E. CUSHING, Mining Editor, The Financial Post. 











A Department for Executives 





the thirteenth level in the vicinity of 


the Dome-Dome 


will extend downwards 


field engineers have 


stake 


Extension ) 
From the work now being done in stop- 
ing at the thirteenth level above 1302 
crosscut, and to the east of it, there ap- 
pears to be a chance that an ore shoot 
east of the 
greenstone; if this is so, the fourteenth 
and lower levels will have to be extend- 
ed much further to the east and north.” 
Regarding Red Lake, he says: “Our 
been 
throughout the year, and late in the fall 
Z. number of claims in the Red 


Lake area, district of Patricia. 


after the freeze-up took place, an op- 
of general| tion was taken on the property of the | 
Howey Red Lake Syndicate in this dis- 
The syndicate had taken in sup- 
laced a number of men to 
work trenching an interesting exposure 


plies and 


boundary. 


active 


Also, 


and Investors 


SEVERAL ALBERTA 
OIL WELLS NEARING 
PROMISING HORIZON 


Keen Interest Being Taken 


in Drilling of Next 
Few Weeks 


From Our Own Correspondent. 


of gold-bearing rock and our engineers oil field. 


o4 will make an examination of this as 
of which to make provision for de-| soon as conditions permit them to travel 


writing off of | and get the necessary 
d the s It.is known that the zone while 


only partly exposed is at least 930 feet 
long; the width cannot yet be stated, 
and it is likely that the deposit will 
; ru have to be diamond drilled to learn | 
Dome earned its dividend by oi ro definitely its economic importance.” 

igher 


than 1924 with costs slightly increas- 
ed. Depreciation and general charges 
and tax provision were materially 
_higher, while other revenue was 


ground. 


The figures: 
Profit and Loss— 
Year ended March— 





+1923 1924 1925 
Earnings $3,345,478 
Expenses 1,252,307 2,361,610 2,368,611 
Net earn. 2,093,171 2,151,092 1,997,415 
Other rev. 179,382 204,982 176,132 
2,272,553 2,356,074 2,173,547 
Development 348,268 33,936 40,976 
Depreciation $71,017 431,035 
Dividends x1,426,203 1,906,668 1,906,668 
Tax Reserve aks ebveawe 
Surplus 127,065 *15,565  %334,239 | IN 
+9 months ended Dec. 31 











outfit on the 








Vulcan, 


well 


THE FINANCIAL POST 


CALGARY.—Five wells, all of them 
at a good depth, will be p c 
their way towards the Royalite lime- 
stone this week in the Turner Valley 


ounding 


After delays at some of the holes, 
Royalite No. 5, a quarter of a mile 
north of the No. 4 


—_ No. 3 
Dalhousie, Ili 


nois-Alberta 
and McLeod No. 2 are all driving 
down. With the exception of Royalite 
No. 5, which is down 2,979 feet, all 
are well below the 3,000 foot mark. 
Vulean passed the 4,100 foot mark 
last week and has passed through 
the Fernie shales into what appears 
$4,307,720 $4,356,026 | to be a limestone formation. But the 
exact character of the new strata has 
not yet been determined. Vulcan has 
successfully carried 8%-inch casing 
to its present depth. 


The Imperial at Jumping 


439.604 | Pound, west of Calgary, is making 





good progress. Their Royalite No. 6, 


120,538 | in the Turner Valley, is still idle, ow- 
to a pending lawsuit over the 


tit 


xIncludes $949,536 ($2 a share) paid on old 
stock, and $476,667 (50 cents a share) on new | over the field and there has been a 
consequent activity in share trading 


stock 


*Deficit. 


Seven Years’ Earnings— 


Year Earnings Dividends Surplus 
1918 x$1,030,758 $100,000 $ 524,797 
1919 xx104,276 pike bake 56,801 
1920 1,773,874 100,000 351,814 
1921 1,946,403 438,333 73,279 
1922 2,809,452 476,667 245,184 
1923 4,278,935 953,334 1,126,693 
1923 3,345,478 1,426,203 2,671,557 
1924 4,307,720 1,906,668 2,419,278 
1925 4,356,026 1,906,668 2,019,665 

xFor eight months. 

xxNet loss. 


Kirkland’s Output 


of Gold Fell Off 


During Last Month 


Returns to Ontario Department of 
Mines from gold mines for February 
show that for the two camps, Porcupine 
and Kirkland Lake, there was a slight 
decrease of $34,033 below the output 
for the previous month, due to the short 
month of 28 days in February. 
mines of the Porcupine area reported an 
imerease, while those of Kirkland Lake 
were slightly below the record for Janu- 
ary. The figures: 
Ore Milled Total Value 

Tons Gr'd. Bull'n. 


Source and Period 





Area, Federal 


Smelters, 
Quebec, 


large and 


New Company Takes Up 
Central Manitoba Claims 


The Solo claim, adjoining Oro Grande, 
at Bull Dog Lake, and for a time under 
Anglo-Canadian Explorers, 
orated into Solo Minin 
It is understoo 


n on Oro 
Considerable development was 
done on the property. The veins while 
very rich were narrow. 
that there is a move on by other inter- 
a selective mining 
and to ulti- 


that Anglo-Canadian Explorers have 
since dropped their optio 
Grande. 


It is rumored 


Corona Plans Work on 
Considerable Scale Soon 


Corona Mines, with approximately 600 
acres adjoining Consolidated Smelters, 
Grover Daly, 
and another large U. S, copper group in 
Que should soon start work. Geo- 
ogically this le ord is ideal, two very 

important copper di i 
have already been made cal oeek ren 





work on 


in Calgary. 
jumped from $4.00 to more than $7.00, 
These, of course, are approximate 
prices, much depending on the size 
of the lot offered. The end of last 
week saw a flurry in United Oils 
Limited, following an announcement 
that the company would 

lease some of their present 
for drilling on a royalty basis. The 
stock went up sharp! 


of the lease. 


Dalhousie stock 


was hard to get at $5.00. 


The Dalhousie Company is 


New derricks are springing up all 


has 


panty 
oldings 


from $3.00 and 
all 


ready to go on with their No. 1 well, 
which is now down 3,545 feet. A big 


The 


drilling 
the week. 

At McLeod No. 
been freed enough 
ning of another joint of casin , and 
ill endeavor to take the 
8% inch string to the bottom of the 
hole with one more joint. 

The crew at the Illinois-Alberta is 
making good progress at a depth of 
3,305 feet and report striking alter- 
nate short layers of hard and soft 
strata. This well has drilled through 
some very hard formation recently. 


Porcupine— 

=. ere 3,016,178 24,887,517 

Average per month 251,348 2,078,959 

January, 1926 ........ 269,325 1,946,563 
* eae 242,510 1,980,919 

Kirkland Lake— 

Car 29GB ce uascvecses 378,727 6,404,652 
A per month ... 31,561 450.288 
January, 1926 ........ 34,167 575,128 
February, 1926 ....... 33,718 506,739 

Miscellaneous— 

EE ME. ovecne specs 131 5,398 
January, 1926 ........ fie bs 5 ecdlarerntio 
February, 1926 ....... 

ONE TERS Sh kscasccces 3,395,030 30,297,557 

Average per th 282,920 2,624,796 
Total Jan., 1926..... 303,492 2,521,691 
Total Feb’y., 1926 ..... 276.228 2,487,668 


some considerable scale is to be under- 


taken this year. 


ion of mining men that 


the properties have 
There is no stock for sale, 


t i M. E. Young is consult- 
ing engineer, and it is the general opin- 
1 : the propert 
will be much in the limelight just 
soon as it becomes generally known that 
been incorporated. 
as the per- 


sons interested are developing the 


erty through their own fin 


—<—$ 
LA ROSE BOND ISSUE OPPOSED 


$150,000 in 
olders will 


La Rose proposes to issue 
bonds. 
meet to 


will experience 


f another 
proxies, 


ee 


GORDON P. O'REILLY & CO. 


Investment Stock. 
and Securities 7 


presen @3., MONTREAL 120 St. Jame 


of the Nor 
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ISBELL, LO 






Main 3401 


On ee ats shareh 
pass on the directors’ pro . 
Some opposition to the penbiel iee 
arisen, and it is likely that shareholders 


ances, 


battle 





ONTABEC 


The Outstanding Vurchess 
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F. W. DAVIS & CO. 


610 Union Bank Bldg. 
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Mining Investments 
190 St. James St., MONTREAL 
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lost rotary 


the crew will 
































C. F. MEIKLE & CO. LTD. 
Members Montreal Mining 
Exchan 


ge, 
145 St. James St., Montreal 


Write for special letter on mining shares. 





Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 
and 
ONTARIO LAND SURVEYORS 


NEW LISKEARD, ONTARIO 


Specialists in Quebec’s 
Mining Stocks 


Send for free map of the Rouyn 


WINTEMUTE & CO. 


Members Montreal Mining Exchange 
55 St. Francois Xavier St. Montreal 


Red Lake» 


Is heralded as the 
next big gold camp. 
Do you know where 
this much-talked-of 
district is? 

The current issue of 
THE FORTNIGHTLY 
REVIEW 
contains both a map 


showing Red Lake’s 
location in relation 
to Cobalt, Porcupine 
and Kirkland Lake; 
and also a descrip- 
tive article dealing 
with its possibili- 
ties. 

You will find this 
issue especially in- 
teresting and in- 
structive, 

Copy. mailed, free, 
on request. 


fiomer L.Gibson 
Bank 


Bldg 
Phones: Elgin 2241-2845 


derrick, that will allow the finishing 
of this hole with a rotary outfit, is 
in place and the work 
out the hole, an old one of the South- 
ern Alberta which produced at one 
time, will start in the 
future. 

After a tough job with a 
bit in the Royalite No. 
5 hole, things were-in shape to start 
again at the beginning of 


of cleaning 


immediate 


iece of 


2, the casing has 
to allow the run- 







































































DUPRAT. ASSURED 
OF AMPLE FUNDS 


Spring Break Up. Will See 
Work Launched on Im- 
portant Finds 


Supplies are on the ground for the ag- 
gressive exploration of Duprat mines 
below Waite-Montgomery. Encourag- 
ing surface discoveries have been made 
that will be opened and tested. Samples 
from these finds sent for analysis by 
the Dominion government ran approxi- 
mately 11 per cent. copper, with traces 
of gold. Further work was carried on 
and test pits were sunk and ore taken 
from a depth of around nine feet, and, 
assayed by the Dominion government, 
ran 20.72 per cent. copper, with 1.87 
ounces of silver to the ton, and traces 
of gold. This discovery extended over 
an area of some 150 feet in length by 
over 50 feet in width. The results ob- 
tained were so encouraging that the 
management immediately started to con- 
struct permanent camps, and these have 
now been completed and enlarged. The 
results were so outstanding that several 
offers were received for control, and 
the company finally closed a deal with 
large Toronto and Montreal financial 
interests, headed by Homer L. Gibson & 
Co., whereby the treasury receives an 
average of 35c. a share for 1,000,000 
shares of stock. With the money on 
hand at the present ‘time this gives the 
treasury almost $400,000, which is ample 
for all the development work necessary. 
Several other important surface discov- 
eries have been made, and supplies have 
been sent in this winter for 20 men, and, 
just as soon as weather conditions per- 
mit, development work on a much lareg- 
er scale is to be undertaken, and the 
property, is to be fully explored, in addi- 
tion through the use of the dip needle 
which has played such an important 
part in the location of ore bodies on the 
Noranda, and also through diamond 
drilling. It was on the strength of a 
report by M. E. Young that the new fi- 
nancing was concluded. Mr. Young has 
since been retained as consulting engi- 
neer, and is in full charge of the prop- 
erty. Associated with > is H. Me- 
Donough, who has been successful in 
bringing the property up to its present 
standing. 


Mining 
Inquiries 


OXFORD COBALT 

G. H. L., Kingston, Ont.—Can you 
give me any information regarding Ox- 
tord Cobalt Silver Mines, Ltd., and is 
there any value of the shares, or likely 
to be in the futere? 

Oxford-Cobalt is at present dia- 
mond drilling and meeting ‘with some 
measure of success. I understand that 
the company is_ considering listing 
the shares. There is no known market 
at present. 
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NORTHERN EXPLORERS 

J. W. L., Stratford, Ont—I would be 
pleased if you could give me some in- 
formation about the Northern Explor- 
ers, Ltd. 

Northern Explorers Ltd. is a pros- 
pecting proposition, which will get in 
touch with prospectors who have 
property of merit and look them over. 
If they stand up they will-make an 
effort to interest capital. It is a nice 
way to get into the mining game, as 
the risk is by no means great and 
the chances of profit are very sub- 





stantial. A well handled proposition 


values. 






eae hee ini eas ne Steck Brokers & Financial Agents: 
Ore receipts at the Trail Smelter of 
the Consolidated Mining & Smelting Co., 
for the press March 8 to March 14, 
amounted to 11,070 tons, and for the 
year to date 102,726 tons. 








114-6 Pemberton Bidg., Victoria, B.C. 
Members 












In Ottawa 
MOWAT & MACGILLIVRAY 
Standard Steck and Mining 
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Mining Investments 29 Melinda St. 
MONTREAL Terento 2, Ont. 






120 St. James St. Tel. Main 0055 





































































































two miles east of the 








in the hands of an ex 
ing man who knows t 
knows his game and is in a positin 
whereby he can meet and talk to hy 
money, stands a chance of mak 
substantial profits in the way of ¢ 

mission. “i 


balt Mines, Inc., in Ontario: Your 
ion_as to what the shares are worty, 


Bank of Hamilton Bldg., To 
regard to the Bailey Cobalt 
which were taken over by the Bailes 
Silver Mines Limited. E: 
that this company has been do: 
for some considerable time pendi 
financing, 
been practically in possession, 


FIDELITY, BIDGOOD, A 


very much obliged for any inf, “af 
you alee ne abe te forte me with in. 
regar e ideli 1 : 
ealesenan® Co., Ltd., "Bidgoot Cate 
dated and Alpine Silver Co., Ltd, 
The three mines in which you he 
shares are idle. The market for ¢ 
is low and it looks like a question 
patiently waiting. I thing that if 
three properties were 
hands and had funds for work, ¢ 
would stand a good chan 


“The Mining News” 


will keep you in touch with mine develop- 
ments and will help you to judge market 


A copy, gladly, on request. 
F. G. OKE & CO. 


Members Standard Steck Exchange 
34 KING ST. EAST, TORONTO 


- MASON & DIESPECKER 


Secretaries 
information re 


B. C. Mining Development 
ef Victoria Stock Exchange. 


Castle Trethewey 


Bourlamaque Syndicate 
MORGAN U. KEMERER | 


f‘CHUKUNI RED LAKE 


MINING 4 
ASSOCIATION 


HUKUNI Red Lake is believed to be on 
the same “break” as the now famous 
Howie Red. Lake, which was recently sold ae Se 
to Dome Mines for $500,000.00 and stock. ee 


Chukuni Red Lake Should Prove 
a Rich Prospect 








March 26, 1g 


rienced 3 ' 
© prospect 


BAILEY-COBALT MINES 
Enquirer, Montreal, Que.—Bailey 


You might write A, J 


Tonto, 
I unde 


and bondholders ha 


R. N., Thorold, Ont.—] a 
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in capa 


ce, 
















& Representatives. Write as for © 


827 Rogers Bidg., Vancouver, B.C, 


Noranda. 


145 St. James St. 
Montreal, P.Q. 
Harbour 4935 











eer 













PUBLIC OFFERING 3 
(Limited to 5,500 units) & 
ONelocetorsa OD Units $10.00 each ae 
this Cai roe Positivel iabili 3 
thts Claim awed iS iS ositively No Personal Liability fC 
they pretered an i eee 
interest in the i a 
Association 5 ; / ee 
f 2 NY ep 7 . 

—~—T oS 

ViCFORTA NiPrSSING - ee 

Chukuni Association a 
controls seven claims, just ee 


Howie claims, that were personally 
staked by H. E. Owens, of South Porcu- 
pine, one of Ontario’s outstanding prospectors. 

This is your opportunity 
The present offering of Chukuni units is to secure working 
capital which will be used to carry on vigorous develop- 
ment as soon as weather conditions allow. 
By joining the Association today you can get in on the 
“Ground Floor” and participate in the big development— 
big money is only made by getting in early, before the 
value of the units starts to increase. Don’t Delay— 


ue of : ._ Don Expense. | 
Units will be allotted in the order in which they are re- | 
ceived. Offering is limited — send cel 
your order today. at 
<j Yorston & Guild, h 
CAMPBELL YORSTON Cammttayal BAe Sete ae ee | 
. Toronto, > find S-0000° ykuni # 2 
anp GUILD snc are 8 ca OT et = 
avo ens tion, and 
ADelaide 6049 ‘abe See cc! dan oss ete. eae 


407 ROYAL BANK BLDC. 
TORONTO.2 CANADA 
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aeee?* 
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E. B. deCAMPS, M.E. y | 


Engineer in charge of @& : : 
velopment work. ; 


“Solicitor for the Associa- 


tion. . 


i 
Bankers 2 
ROYAL BANK of | 
CANADA 
Reservations may be tele- :| 
phoned or wired at our ~~ 
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LARGER PROF 
SHOWN GEN 
ELECTRIC] 


Favorable Results i 
Smaller Volur 
Business 


The stenal 30% tee 
Genera. ofits of $1,617,0 


oth $1,593,681 for the 
The increase is not 








cilities, methods and engi 
report also states that 
output was principally in 
equipment and that sales 
apparatus, merchandise 
were well sustained. 
The write off for « 
amounting to $600,000, is 
decreased by $33 


in 1924, b : 
i t of the $5.00 


tures on April 1, 1925, an 
ation during the year of : 
ing notes payable, which : 
$1,200,000 on January 1, 
— is now in the 
financial position of havir 
debt, outstanding notes 
other interest bearing ot 
any kind, resulting in the 
of all interest charges. S 
its of $380,209 over divid 


ments ea $66, 

















Profit and Loss 
18 
Gross Profits ......... $1,617, 
Wateneeh ©6466 ss ccs ence 83, 
Depreciation ..«...... 600, 
$ 683, 
Net profits .......... ®% 933, 
Prem. on Debs........ 375, 
Di ibaa dg ree 553, 
SerpNes- koe es cele cas 5, 
Prev. bahicvs54 des a-cae 2,744,: 
Tot. Surplus..... ...- $2,749,; 
xTransfer .. ....+++s Lee 
P.. & La Bako ccccedsce $2,749,8 


factory c 
sets amount to $8,554,84 
current liabilities of $1,756, 





have been insteased doar 


\ to $849,012.64. 


Big. Unfilled Order 


. b e compa 
tions during the year 192¢ 


Chateau St. Louis Bui 
by Quebec Ap 


, QUEBEC.—The Chateau § 
ing erected on a splendid s 
the Grand Allee and the Nati 
fields in the Ancient City is 
be completed by about May 
construction work is up t 
Over 50 per cent. of the b 
already been rented; by the 
ready for occupancy, it is 
that about 90 per cent. of 
ments will be let. This vy 
earnings available for bond j 
some $89,000, as against the 
terest uirements of the 
gage bonds of $48,750. 

The financing of the stri 
been such that, on its comp 
company will be in excellent 
sition. Both the bonds and 1 
red stock are in the hands of 1 
the latter were offered with : 
common stock. 

The site’of the Chateau St. | 
one of the most desirable 
districts in the city. It is pat 
square feet of land owned by | 
Apartments. The Chateaz is 
storey fire-proof structure 
some 500 rooms, which wili 
into 100 apartments. 








Capitalization— ; 
Auth 
ized 
614% ist mtge. bonds.. (Clos 
7% cum. pref. stock... $850, 


Com. (no par value) 2,500sh 


Bond Issue— 

$750,000, 614% first (closed) m 
ing fund gold bonds, dated July 
turing July 1, 1940. Princips 
annual interest (Jan. and July 1 
Montreal, Toronto, Quebee or Ne 
pon denominations $1,0 
$100. Redeemable, as a whole < 
the company’s option, on thirty 
at 105 and accrued interest on « 
1, 1980; at 103 and accrued i 
after, and on or before July 1, 
301 ead accrued interest therea! 


ity 
Sinking fund—The issue pro 
company pay semi-annualiy, con 
snout ot bonds anual dct 
ed under | 
with interest on bot 


First offered 1926, 9 
interest, to yield 860 eer cote 
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Lease of the Connecticut and Pistene | 
sic Rivers Railroad From the Boston 



































Capital Expenditures General Conditions 

















































the ctor, _12. In anticipation of your confirma- 15. The operations of th 
and is ina Position, ERAL and Maine Railroad Company tion, your Directors authorized capital| both on land and sea have, ppc 
‘ aa lk to big SHO GEN 7. In order to preserve and iebaned appropriations, in addition to those ap- appreciate, reflected the general condi- 
chance of making ; the traffie presently enjoyed b proved at the last annual meeting, ag-| tions which have existed in Canada and 
ie tie wabier g : CTRIC REPORT ‘ Codibent 6 y enjoyed by your! gregating for the year 1925, $788,932,| abroad during the past year. Comment 
| c Fort -Fifth Annual Re ort . pany to and from points in New/ and ask your approval to expenditures | upon Canadian conditions would perhaps 
com: y p ngland, your Directors entered inzo| on capital account during the present| be unnecessary were it not for the fact 

BALT MINES = negotiations with the Boston and Maine| year of $4,972,872. Of this amount the 


that the extent of the Company’s busi- 
ness depends to such a great degree 
upon whether those conditions are nor- 


Favorable Results in View of 


of the 
Smaller Volume of 


- Directors of the Canadian Pacific Railway Company, 


eal, Que.—Baile 
Ontario: Tour opie: 
» shares are wortn. 


principal items are:— 
Replacement and enlargement 


Railroad Company looking to the leas- 
ing for a period of years of the railway 
of the Connecticut and Passumpsic 


of structures in permanent ae int hot ne ee still suffer- 
> wat i Shetkaie Piieadaheeans bites exc Batt ROOE as ceds isneekadevimean 58 m iack of defin government 
rite . Business Rivers Railroad Company (now under| , °T™ $ 358,937 ing. f ite gov 

Bldg. ‘Toros Year Ended December 31st, 1925. lease to the Boston and Maine Railroad) | “Qouses, freight sheds ang heavy national obligations, iniotitiet® 





houses, freight sheds, and 
shops, and extensions to ex- 
isting buildings .......... 
Tie plates, rail anchors, bal- 
lasting, ditching and mis- 
cellaneous roadway better- 
ments 


heavy national obligations, insufficient 
copulation and serious taxation burdens. 
Your ae is very intimately con- 
cerned with all measures which tend to 
improve the industrial and agricultural 
situation of the country and has been ~ 
verhaps the most active and outstanding 
agency of immigration and colonization 


niley Cobalt Mines, 
over by the Bailey 
uited. I understand 
os nome dormant 
able time pendi 
bondholdere vee 
n possession, 


nual report of the Canadian 
Gantt Electric Co. for 1925, shows 
gross profits of $1,617,092, compared 
with $1,593,631 for the previous year. 
The increase is not ge, but is 
nevertheless favorable as the report 
states the sales billed for the year 


from Wells River Junction to Newport, 
a distance of 64 miles. As a result of 
the negotiations, a lease has been agreed 
upon, subject to your approval and that 
of the Interstate Commerce Commi3- 
sion, for a period of thirty years from 
the first day of March, 1926, at an an- 





439,364 


To the Shareholders: 


The accounts of the Company for the year ended December 31st, 1925, 751,300 


Replacement of rail in main 





eee ee er ann 


e following results:— i and branch line tracks with im Canada. The sale and settlement of 
naar $3,000,000 less show th g nual rental of $246,000. A resolution heavier section ........... 1,506,194] ‘tS unsold lands has long since ceased 

»GOOD - were appro , lates en. S, . coset ptaniic tiatktA cata ediea ths $183,356,005.52 | *Uthorizing this lease will be submitted | Additional terminal and side to be the most important part of its 
. ALPINE h 1924. The larger earnings | Gross Earnings ...... ,005.52 | ¢ es ‘ 

ld, Ont2—I } than in . action is the : including all taxes) .. 143,201 299.66 | °°" Your approval. track accommodation ...... 518,727] Colonization and development activities, 

oe —_ Saeeae derived = ¢ es - Tochasine fa Working Expenses (inc NN DRIED: Sesh oa ded va Wvd SEA otek ,201,229. A lense. of ‘the’ Canadian. séevinn 62 Improving coaling and water- ae recent years, have been direct- 
7 ation P of improv , i - SS ee . ime ZaciMewes ©... .iiasceds cs 152,478 | © e general settlement of the un- 

oe me with in > sition = oe and engineering. The | Net Barnings ......----+-+srrsrttrteterctesteeserseseeeeeeeeeees $ 40,154,775.86 oe aati line from Newport to Sher-| mechanical Department, ma- settled portions of Canada because of 

a. Bideouk mt De- report also states that the reduced | poguct Fixed Charges ..------++sssrertterereeerteccseeeeenneeens 14,438,517.42 | Prooke, a distance of 40 miles, has been| chinery at various points .. 205,100] ‘he national benefit which would there- 

ilver aw oe t was principally in mechanical ————_—— | concluded with your subsidiary, the] Improvements in connection by accrue, in which your Company 

3 in which you b la ‘i Sauipment and that sales of clectrical | garsius .............0ssccccceescesesecouesescssssessereceecennes $ 25,716,258.44 | Quebec Central Railway Company. pith Telegraph service ... 979,157) Sania janfely share. Your Company is 

MES OL CIC ee | SUFPlUS ..--+-+e+2s . . o iti ; co i 
he market for eae apparatus, merchandise and lamps | Contribution to Pension Fund ...... boc cecceseccescesecscaseccese Riv ee ee Shee te tee 


500,000.00 ‘ion of taxation, the taxes paid oy 
0 the Federal Government and to Prov- 
inces and municipalities during 1925 
veaching the substantial total of $7,- 
388,659. The Federal taxes paid amount- 
*d to $2,000,000, or $5,479 per day. It is 
‘he view of your Directors that Canada’s 
‘Inancial position is sounder to-day than 
at any time since the War and that it 
only needs the adoption of definite 


Joint Section Agreement With Canadian 
National Railway 


8. Subject to your approval and to the 
approval of the Board of Railway Com- 
missioners, your Directors have con- 
cluded an agreement with the Canadian 
National Railway Company providing 
for the joint use of this Company’s lines 


River Steamers 54,000 
British Columbia Coast 

Steamships ......... grceve 27,000 

The balance of the amount is required 
for miscellaneous works to improve fa 
cilities and effect economies over the 
whole System. 


were well sustained. ee 
The write off for depreciation, 
amounting to $600,000, is the same as 
in 1924, decreased by eco b00 by the 
retirement of the $5,000,000 deben- 
tures on April 1, 1925, and the liquid- 
ation during the year of all outstand- 
ing notes payable, which amounted to 


s like a question of 
I thing that if all 


$ 25,216,258.44 
From this there has been charged a half-yearly divi- 
dend on Preference Stock of 2 per cent., paid 
October lat, 19BB ...cccseccccsvccccdcvcccccsoce $ 2,002,971.76 
And three quarterly dividends on Ordinary Stock of 


1% per cent. each, paid June 30th, 1925, October New Equipment 





an ti in a 

inds for work, 

d chance. ~. 
| 


debentures, amounting to $375,000. 


Profit and Less 
1925 1924 

Gross Profits ......... $1,617,092 $1,593,631 
Interest ... 0 «.--seees 83,341 415,158 
Depreciation ......... 600,000 . 600,000 
$ 683,341 $1,015,158 

Net profits .......... ® 933,751 $ 578,473 
on Debs........ oT a eee 
Dividends .« ........- 553,541 512,226 
SEG sce secsdnuss z 5,210 $ 66,247 
a eer rr 2,744,105 6,629,768 
Tot. Surplus..... ...- $2,749,315 $6,696,015 
xTramsfer ..0 cccccces ecescce SOL eeD 
P. & Lz bal. .....0000s $2,749,315 $2,744,106 





xTransferred to general plant reserve and 
special reserve. 

The balance sheet shows a satis- 
factory liquid position. Current as- 
sets amount to $8,554,843, against 
current liabilities of $1,756,590, a ratio 
of 4.3 to one, as compared with $10,- 
074,629 and $2,948,856 respectively 
at the end of 1924, a ratio of 3.4 to 
one, Inventories at $4,685,288, and re- 
ceivables at $2,777,435 show favor- 


Leaving net surplus for the year........ 


6,552,971.76 


— 


$ 3,010,314.92 


In addition to the above dividends on Ordinary Stock, three per cent. was paid 


from Special Income. 


SPECIAL INCOME FOR YEAR ENDED DECEMBER Bist, 1925 


Net Revenue from Investments and Available Resources, Exhibit “C” 
Interest on Deposits, and Interest and Dividends on Other Securities 
Net Earnings Ocean and Coastal Steamship Lines................. 


$ 1,755,003.00 
3,313,248.55 
2,881 ,651.36 


Net Earnings Commercial Telegraph and News Department, Hotels, 


Rentals and Miscellaneous 


Less: 


From this a dividend has been declared payable April 1st, 1926...... 


Earnings and Expenses 
2. The working expenses for the year, 
including all taxes, amounted to 78.10 
per cent. of the gross earnings, and the 


eee eee eee eee eee eee eee eee eee eee eee) 


Payments to Shareholders in dividends: 
October 1st, 1925, and December 3l1st, 1925.........0..eeeeeeees 






3,407,471.69 


$11,357,374.60 
June 30th, 1925, 
5,850,000.00 


$ 5,507,374.60 
$ 1,950,000.00 


enue. The number of immigrants car- 
ried by all lines was less by over 40,000 
than in 1924, and the number of pas- 
sengers carried by your ships East- 


: 13. Your Directors are making pro-]| *; at ons 

$1,200,000 on sommes ee 1st, 1925, and December Sist, 1925.....--........ 13,650,000.00 Ba sp a stg rtm A 7 eee ee. with your approval, to obtain th. cae Ne abt nee resend: i 
ae aat s Pred a cena funded strong to Vernon and at Kelowna, and a ‘ef epprextaniale Gras 74640. total) sroper immigration a to ensure a 
financia ee 1 cage & yable or 15,652,971.76 | of the Canadian National line from * Manneats Gale hig Sse marked and reasonably poeey return 
debt, outstan oe ine obligations of ——————— | Vernon to Kelowna, with a branch from| 94 Firet Class Cars iden eePerous, conditions. It is this eon- 
other interest bearing gations | ; ‘idence in Canada and its industrial 
any kind, resulting in the elimination $ 9,563,286.68 | a point near Vernon to Lumby, all in the 8 Buffet Parlor Cars ind agricultural expansion which has 
of all interest charges. Surplus prof-| From this there has been declared a second half- Seger te oe eens a ectie Cons acauad ane justified the substantial 
; es : ae - 2 es i 

its of $380,209 over a. setae. yearly dividend on Preference Stock of 2 per cent. one years frou: the 18th Pebsunry, 1968, 9 Compartment Cars _ last em veane aaa noe the 
ments stand 2 seep $66,2 a f thi ° payable April Ist, 1926 ............eeseeeeeeeeeee $2,002,971.76 and provides amongst other things for| , ant Compartment-Observation Cars vels the asking of your approval to the 
The Oana Aas oo of che sa And a fourth quarterly dividend on Ordinary Stock the payment by the respective Com-| ’ a Sate 0 A cea and Work Units ~adltional capital commitments during 
— ld fn retiring the $5 000.000 of 1% per cent., payable April Ist, 1926.......... 4,550,000.00 panies as rental one-half of the interest sae present. year, 


at the rate of five per cent. per annum 
on the agreed capital account of each 
of the joint sections, one-half of the 
wages of station agents, operators and 
other station employees, and a wheelage 
proportion of all other cost of mainten- 
ance and operation. 


Branch Lines 


9. During the year branch line con- 
struction in the Western Provinces was 
proceeded with to a moderate extent, 
68 miles of railway being graded and 
73 miles of track laid on lines, the con- 
struction of which you had previously 
authorized. Your Directors are of the 
opinion that further extensions should 
be built as conditions warrant, and your 
authority will be asked for proceeding 
with the construction of the following 
lines and for the issue and sale of a 
sufficient amount of Consolidated De- 
benture Stock to defray the cost, 
namely: 

miles 
Cutknife-Whitford Lake Branch 
Mileage 95 to 115 .. .......- 
Bromhead or Tribune Westerly 20 






























Your Directors are of the opinion tha: 
he record of the Company, a view of 
he conditions under which its opera- 
tions were conducted for the past few 
years, has been creditable to its officers 
and employees, and desire to express ap- 
»reciation of their efforts, which have 
been at all times consistent! effective 
ind have demonstrated again, if any 
further demonstration were nece A 
their loyalty to the Company’s interests, 

16. Colonel His. Honour Henry Cock- 
shutt was appointed a Director of the 
Company to fill the ee occasioned 
by the death of Sir Edmond B. Osler. . 

17. The undermentioned Directors will 
retire from office at the approaching 
anual meeting. They are e Feible for 
re-election: 

Mr. Ross H. McMaster, 
Mr. J. K. L. Ross, 
Sir Thomas Skinner, Bart. z. 


For the Directors, 


E. W. BEATTY, 
President, 


Minneapolis, St. Paul and Sault Ste. 
Marie Kailway Company 


14, The operations of your subsidi- 
ary, the Minneapolis, St. Paul and Saul: 
Ste. Marie Railway Company, for the 
year 1925 showed a distinct improve- 
ment in results over those of the previ- 
ous year, the net earnings of the “Soo” 
Line, including the Wisconsin Central 
being $2,072,000, an increase over the 
previous year of $2,051,765. These re- 
sults were brought about by a good cror 
in 1924 and an average crop in 1925, re- 
sulting in a degided change in the farm- 
ing situation in the districts served by 
the lines of the “Soo” Company. Un- 
doubtedly the diversification in farming 
operations which has been proceedin, 
steadily in the Northwestern Unitec 
States during the past four years is ef- 
fecting a substantial improvement in 
the situation there. The prospects for 
this year’s business are at least as good 
as last year, and the position of your 
subsidiaries is, your Directors are glad 


to say, steadily improving. Montreal, March 8th, 1926. 


CANADIAN PACIFIC RAILWAY COMPANY 
General Balance Sheet, December 31st, 1925 


bound and Westbound on the Atlantic 
showed a decrease of 31,000. Notwith- 
standing a decrease in expenses of 


It is also proposed to construct a 
branch of the Alberta Railway and Irri- 
gation Company's zine from Cardston to 


ASSETS 
















able reductions from the 1924 figures, 
indicating a better turn over of stocks 
and improved collections, with the 


net earnings to 21.90 per cent. as com- 
pared with 79.60 per cent. and 20.40 per 
cent. respectively in 1924. 


Property Investment: 
Railway, Rolling Stock Equipment and Lake and 

















7% cum. pref. stock... $350,000 350,000 
Com. (no par value) 2,500shs. 2,500 shs. 


Bond Issue— 


$750,000, 644% first (closed) mortgage sink- 
ing fund gold bonds, dated July 1, 1925, ma- 
turing July 1, 1940. Principal and semi- 
annual interest (Jan. and July 1), payable at 
Montreal, Toronto, Quebee or New York. Cou- 
pon bonds, denominations $1,000, $500 and 
$100. Redeemable, as a whole or in part, at 
the company’s option, on thirty days’ notice, 
at 105 and accrued interest on or before July 
1, 1980; at 108 and accrued interest there- 
after, and on or before July 1, 1985, and at 
101 and accrued interest thereafter until ma- 


Sinking fund—The issue provides that the 
company pay semi-annually, commencing July 
1, 1928, a sum equal to 14% of the largest 
amount of bonds issued under this mortgage, 


Company were disposed of during the 
year under review. 


Canadian Pacific Steamships, Limited 


6. From a shipping standpoint the 
year 1925, because of adverse conditions 
which were almost world-wide, was per- 
haps the worst of which there is record, 
and the result of the operations of your 
Atlantic and Pacific fleets were unsatis- 
factory, particularly in passenger rev- 


Second Biscuit Merger 
is Making Progress 

From Our Own Correspondent. 
MONTREAL.—Negotiations are now 









































“Empress of Australia” shall be re- 
engined so as to have a sea speed of 
18 knots per hour and be placed on the 
North Atlantic and cruise services. 


You will be asked to approve resolu- 
tions giving effect to the programme 
outlined above and containing the neces- 
sary particulars as to specifications and 
cost, and to authorize the issuance of 
Consolidated Debenture Stock to defray 
the expense. 


ing Company, of London, Ontario, and| thought that 


B. A. Marven, Limited, of Moncton, N. 
B., together with other concerns located 
in monton, Winnipeg and Montreal, 
are considering plans for a merger at 


- 














cific and Canadian National Railways, 
namely, Goderich. The elevator capacity 
at Port MecNicoll is 4,200,000 bushels, 
or about one-third of that at competing 
points. Your Directors are of the opin- 
ion that the Company should undertake 
the construction at Port McNicoll of a 
2,000,000 bushel elevator, with marine 
leg, trackage and whart to serve it, 
which, with the necessary dredging, will, 
it is estimated,. cost $1,170,000. Your 
approval to this expenditure will be 
asked. 


400,000 will probably be made. 

The merger is said to be entirely Can- 
adian in its make-up, and no forei 
capital is involved. 


new biscuit corperation has not been| for the coking of Nova Scotia coal is 


with interest on bonds previously way leading to a second merger | an early date. i but the head office| under consideration by Hon. Charles| ficials were in Hamilton inspecting the 
redeemed. under way ee s in| While there seems little likelihood of | decided on as yet, bu e — oh t anil site of suggested docks. 
First offered Oct., 1925, at 90 and accrued | Of biscuit; manufacturing somcuee J) public offering of stock, yet it is| will be in Montreal. Stewart, minister of mines, for coa 
interest, to yield 6.60 per cent. e McCormick Man 










a bond issue of some $1,-| Dockage for Hamilton 


The name of the| age here which will provide facilities 














Auditors’ Certificate. 


We have examined the Books and Records of the Canadian Pacific Railway Co. 
for the year ending December 81st, 1925, and having compared the annexed Bal- 
ance Sheet and Income Account therewith, we certify that, in our opinion, the 
“Balance Sheet is properly drawn up so as to show the true financial position of 
the Company at that date, and that the relative Income Account for the year is 

orrect. 
; PRICE, WATERHOUSE & CO., 


Chartered Accountants (England). 
Montreal, March 6th, 1926. 


from the eastern province cannot be 
profitably coked here unless the long 
rail haul can be replaced by water trans- 
portation. The cost of such docks would 
be in the neighborhood of $12,000,000, 
and a short time ago goverament of- 


to Handle Eastern Coal 
HAMILTON.—The provision of dock- 


. $706,951, the net earnings from all traf- | Glenwoodville, a distance of 29 miles. River Steamers ... s dggan achnii Viak there eee $ 649,630,834.25 
= reduced lock-up of capital.| 7), gross earnings for the year in-| fic were substantially less than those of | The Alberta Railway and Irrigation| Ocean and Coastal Steamships, Exhibit “A”....... 60,257,815.59 
at ($1,092,119 compares with ased r those of the pre-} the previous year, although they were | Company has statutory authority to is-| Acquired Securities (Cost): 
$816,420 the end of 1 an in-| ‘Te ; { ex- bonds not exceeding $40,000 per mile} _ Exhibit “B” .......... 0.0.0... ec c cece cee cueeee r. " 141,322,586.78 
crease of $275,698, while investme ts vious year. Working expenses, however,| assisted through the refunding of ex-/| sue : A nich bonds | Advances ta Conitelied Properticg ‘and “Tesuemnes 
have been increased from $325,152.19 decreased $2,078,684, resulting in net| cess profits duties by the British Gov-| in respect of this Branch, which st funitins 2 13,528,064.04 
to $849,012.64 . earnings, before deducting fixed| ernment, which is, of course, in the na- will in the usual course be acquire ~ Pavestments and Availstie Misses ee 04 
eet ae charges, of $40,154,775, an increase over| ture of a special and not a recurring | this Company with the proceeds of the Deferred Payments on Lands and Townsites .... $57,411,086.47 
Big Unfilled Orders the previous year of $2,927,533. ce re- | payment. a of a Debenture Stock to Frovincial mM hnidtmeatta. ae 
. latively small increase in gross earnings| . ‘ 2 e issued for the purpose. iscellaneous Investments, Exhibit “C,” Cost. . 23,677, 35.76 
sae repent ot ease thee is largely accounted for by = ae io ee by ope qeden tr palo Sebel Assets in Lands and Properties, Exhibit “D” .... 90,463,061 37 & 
a ee cae 8an,!) sion which existed in Canada during the A 
and D. @ Durland, president, advises first part of the year, the effects of a - China continued throughout 10. As the shareholders are aware, the| Working Assets: 181,344,504.89 _ 
that the company booked several very | which in general traffic were only over- year. old portion of the Chateau Frontenac M : : : 
es a in connection | come by the excellent harvest, to whichis} The equilibrium which it was hoped Hotel in Quebec was almost Rago emi Agente’ ena tacit ne gittsss res seseces 45,105, teaae 
= arge hydro developments and largely due an increase of $10,354,946 in| would be est.S'ished between available destroyed by fire on the 14th of Janu-} WO Traffic. Balance |e ee 593,343.39 
the construction of new industrial the gross earnings during the last balf}| shipping tonnare and the available} ary. It was, of course, necessary to Imperial, Dominion and’ United States’ Govern. 1,602,008.72 
—, As these contracts were se- of the year over the corresponding | traffic has not materialized. Shippers immediately embark upon its — ments, Accounts due for Transportation, ete,.. 1,163,748.30 
cured during the latter part of the period of 1924. The earnings for the} are naturally -iving a preference to/| struction, and the work is now in prog-| Miscellaneous Accounts Receivable ............ 7,697,498.08 
year the results are not included in Fall months of the year would have been| modern and {ast ships which will en-| ress. At the same time your Directors Cugh in Sand! , iris ost see cos bee aaa 29,937,526.24 
the present statement. Unfilled or- materially increased had not exception-| sure rapid movement of their mer-| felt it desirable to make fire-proof the 67,793,886.99 
ders are stated as greater than at the ally bad weather in Western Canada| chandise and, in consequence, a quick only remaining portions of the hotel ’ 
beginning of the year. Business during part of September, the whole of| turnover of their capital, and it is obvi- which are not of modern fire-proof con- 1.198 
closed to date in 1926 is in excess of | October and part of November seriously | ous that the older tonnage of all lines| struction. The unique features of the $1.118,872,602.84 
the corresponding period of last year, | interrupted harvesting operations. This} will have to be replaced owing to the| old portion will be retained and the LIABILITIES 
and with the better business condi- condition existed to a larger extent in| higher cost of operation inevitable to| whole hotel completed by June first, at Capital Stock: 
tions now prevailing in Canada, as a the territories served by your Company’s| such boats and the fact that they do} an estimated cost, after deducting insur- cai aaa 
result of the improvement in the lines than elsewhere, and in consequence | not fulfil the exacting requirements of | ance, of $1,300,000. ene? a Dicheree ce aagag terete $260,000,000.00 
agricultural industry, the increase in the gross and net earnings for October modern passenger and freight service.| Your Directors are of the opinion that er Cent. Preference Stock .............. 100,148,587.78 
export trade, and expanding industrial and November were less than antici-] The Company has made constant use the older portions of the Banff Springs} Four Per Cent. Consolidated $260,140, 505-98 
activity, it t he electri l d 1887, should b 
nanny ‘will ‘anagtone ota — pated. The size of the crop, ees of its newer tonnage, and out of its ee ss csated devine: ti oe sae oe = es Debenture DOOR oo vin vibin cleans $279,244,882.08 
: : ensures a fairly heavy movement during | fourteen vessels available for passenger : *| Less: Collateral as below* ......... 15,000,000.00 
an vetionted 7 the company’s opera- the spring months of 1926, and its mon-| service in the North Atlantic trade, it | 44 you will be asked to — Ho 264,244,882.08 
a etary value should result in heavier pur-| has laid up two, namely, the “Pretorian” penereree Os Pe. er aa anaes Na seer, 5% Siletecet Tent Gold Bonds (1934)* 12,000,000.00 
chasing and consequent larger move-| and “Monteagle,” for more than a year, — wenty Year © Sinking 
Chateau St. Louis Built ment a general traffic in the earlier} and three others, ee ete ¢ Geraiettinb of $1,791,000, in tideeten City Cer- saenkeenne 
“ ’ “Marloc or shorter eB ce! | SCR URO 4 SREP Nc et rs Hees eee , iu 
by Quebec Apartments | P*"t of the present year. Marburn” and ” : Aft sensted tiations with the| Less: Amount held by Trustee ...... 958,353.24 
. bb older er protracted negotiations wi / 
Special Income pepe and less economical to operate. In| City of Regina, your Directors have 29,041,646.76 
pe cesac the a me laets be-| 3. The special income for the year} these circumstances your Directors have Tea ceo ean ane Mortgage Bonds: 
the Grand Allee and the National Battle. | Shows an increase in spite of the de-| given consideration to the propriety of | with the City > 200-rot m hotel in the| Algoma Branch 1st Mortgage 5 per cent 3,650,000.00 
fields in the Ancient City is expected to | crease in Steamship earnings, hereafter} pjacing the Company in a position to| construction of a . room hote aa ; + teens ’ . 
be completed by about May 1, and the| referred to. This is due in part to 8] meet improved traffic conditions when City = Regina, to be ge oe . Current: 
eee — - up a cet. larger meg es of ee eae they oe by gp a of the ag be Spring of 1987 The Com- ee hctecdiecrhos acacoharterieas 6,182,484.20 
ver per cent. of the building has] Consolidated Mining and Sme -I present favourable condition for acquir- ° Oe DG is cad aids 60 e895 6 he ce Ee 3,621,003.73 
cee ae - the —_— 7 ss pany, in which your Company oe e tae new tonnage. They regard it as un- —* mcpieaie of tha Pontste’ eraptoiee Miscellaneous Accounts Payable ................ 6,219,382.46 1 
, it is anticipate i t. Your subsidiary,| ,; t it until 4 
at about "gO per cont, ot the apae| avbeantil teeny oa Sente te| Peace i hyaGh arabe Before ne | tnd Brteh Columbia, withthe C29 | cryed a 
: , a . - : : *s | tion o askatchewan, and in view 0 : 
i ble f i : Marie Railway Company, has not yet re-| ,jacing its older boats as the Company's ’ or : : 
eee tae oe Senanht the eae sumed the payment of dividends, though ane and prestige would both suffer the absence of adequate hotel facilities Rentals of eee Lines and Coupons on Mort- 4 
terest soquizoments of the first mort-| its earnings for the year show a net by so doing. - ae _ = — OL weufneeat Obligatis ancy’ sow atens eb’ Hebe thiate ths BP an } 
gage bonds of $48,750. terial improvement over the previous ° e y an e Province, . So pestteeeeeeereteneeeseeens 850,000. 
ee ee teiny of the structure has arr They pape. Stes, = eed eee one af Whe opinion that the een- necivaast Repineteemeh cis ROR een 6,548,135.96 } 
con such *18t, om its completion, the approval, to anticipa © improved | struction of the hotel upon the terms! Steamship Replacement ..........-............ 14,836,698.81 } 
company wilt ba ee — a Land Sales conditions, the signs of which are not} which have been suggested will be in| Reserve Fund for Contingencies and for Con- “igi ' 
ted stock are in the hands of the public; | 4 The sales of agricultural lands for} wanting, and construct two new pas-| the Company's interest. You will be Gampdet * Fame os. cig iepcibnesisssbicceehece 22,982,171.26 7 
the latter were offered with a dem of| the year were 172,484 acres for $2,644,-| senger vessels of the type of the Mont- asked to approve the agreement between 44,367,006.08 : 
common stock. 492, being an average of $15.83 per acre.| clare,” “Montcalm” and “Montrose,” to| the City and the Company and the nec-| premium on Ordinary Capital Stock Sold ........ 41,502,075.86 
The site of the Chateau St. Louis is in| Included in this area were 6,184 acres} be available for service in May, 1927,| essary expenditure to be incurred, the] Net Proceeds Lands and Townsites ............. 75°397 641.94 
one of the most desirable residential] of irrigated land which brought $46.58] and five freight vessels of 8,500 tons,| jatter estimated to be $1,500,000. Surplus Revenue from Operation ................. ~ 135,003.237.17 
districts in the city. It is part of 70,000) per acre, so that the average for the| with a sea speed of not less than 14 Special Reserve to Meet Taxes Imposed by Dom-' : 
Aaa feet ee my the Soahee balance was $14.17 per acre. The land| knots, also to be available in 1927. Port MecNicoll Elevator inion Government 1.0.2... ccccccccencceccays 2,089,080.98 ~ 
—_ ane set eee Seutnbatng sales were somewhat in a = te The older vessels ag ee 11. For some time past the Company Surplus in Other Assets .........c.ccceeeeecnces 120,804,533.88 
toh will baa in the previous year notwithstanding} Company’s usual policy, be disposed of | has suffered from the lack of proper — 
ved = girs on Mag oe eee eee that immigration was of very moderate _ eS arent pn —_ clevater, facilities ab the Georgian Bay $1,113,872,692.54 
proportions. e steamships “Gram an ports whic e re [ comannaaneeapeas 
eae Author- Out- Sale of Securities (aeemeety Oe | een"), Sees pene. there being at present only one exclu; 3 J. SLIE 
escee Set sata: feeds (Cana) — 5. No securities or stocks of your Your Directors also propose that the] one served jointly by the Canadian Pa- Vice-President and Comptroller. 
2 To ° oe e 4 
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The dctailed circulation statement we sub- 
_ mit is the sworn finding of the Audit Bureau 
of Circulation. the recognized independent 
authority. THE FINANCIAL POST is the 
only Canadian financial paper submitting its 
- tireulation to the A.B.C. Inspection. 
ee THE FINANCIAL POST HAS THE 
cH LARGEST PAID CIRCULATION OF 
ANY CANADIAN FINANCIAL PAPER. 
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—— 


The Financial Post's 
Platform for Canada 


Promote national unity. 

Reduce taxation; curtail public 
waste. 

Conserve Canadian resources for 
- D a production and fi 

eve ion and manufac- 

turing to the highest point in Canada. 

Settle our vacant lands. 

Encourage individual initiative. 

Induce and protect investment of 
capital in Canada. 


FOR A BETTER UNDERSTANDING 


HERE is an old French proverb: 
“Tout comprendre ec’est tout 
savior.” If then to know all is to 
understand all, it is the intention in 
this Special Quebec Number of The 

_ Financial Post, first of all to set 

forth before the leaders of Canadian 
* businesses, who are, after all, the 

leaders of the Dominion, the aims, the 

ideals and the viewpoint of the prov- 

ra ince and the reasons underlying the 

= attitude of the people on all matters 
a affecting national progress. 

One of Canada’s greatest national 
difficulties is a certain lack of under- 
standing between the two races which 
both contribute to our national pride 
in the word “Canadian.” Mistakes, 
such as boom periods followed by 
correspondingly large depressions, 
have brought many problems which 
eas must be met and surmounted by the 
country as a whole; sectional differ- 
ences too, have brought in their train 
other problems which must be work- 
ed out. Even greater perhaps than 
these, however, is the difference in 
viewpoint which exists between Que- 
bec and the rest of Canada. 

French Canada moves onward; 
growing amazingly in industrial ac- 
tivity and quietly building wealth. 
This part of the story is told also, but, 
more important, the reasons be- 
hind Quebec’s point of view are re- 
iterated with the idea of recalling 
the facts to the leaders in the Do- 
minion, so that they, in turn, may 
exercise their influence in the spread 
of unprejudiced knowledge through- 
out Canada as a whole—this can not 
but result in more tolerant relations 
between the two races which have 
been, and are, together working for 
the one common end, the upbuilding 
of British North America. 
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NO PATERNALISM FOR 
PIONEERS 
ORD from Ottawa is to the ef- 
fect that the example of Den- 
mark, as submitted in the report on 
government farm credits by Dr. Tory, 
is being carefully considered in re- 
lation to the proposed loan program. 
It is being pointed out that not only 
are the statements respecting Den- 
mark’s plan out of date as regards 
prevailing interest rates, but that the 
conditions bearing on such points as 
the term of the loans were not taken 
into consideration. On behalf of the 
Canadian mortgage companies it is 
being submitted that the farm bor- 
rower in this country fares just as 
well as the farm borrower in Den- 
mark. 
Recently The Financial Post refer- 
, Tred to a dispatch from Copenhagen. 
showing that the Danish state is suf- 
fering from heavy losses because of 
public aid generally furnished in 
building operations. The comment 
‘ was offered that this was too often 
the result of paternalistic schemes— 
that the taxnayers paid the piper. 
Reprinting this item the New Lis- 
keard Speaker observes: 

“The pioneer farmers of Can- 
ada managed to pull through 
without state aid, and leave es- 
tates to their children. The 
farmer who can manage to 
make ends meet without apply- 
ing for bank loans will, as a rule, 
be better off in the end than the 
farmer who does borrow.” 

While it is true that Canada’s 





















































‘pioneer farmers succeeded without 
financial aids, and while too easy 
credits a few years ago wrought 
harm as well as good, the proper use 
of credit in the agricultural as well 
as any other industry is fully justi- 
fied. But when public funds are em- 
ployed, loans not justified on a sound 
business basis are bound to result 
with the burden falling on the tax- 
payers, including those farmers who 
succeed without paternalistic aid. 


COUNTING THE MERCHANTS 


Bee setting up of permanent ma- 
chinery for the purpose of pro- 
moting a census of distribution across 
the line, similar to a census of man- 
ufactures, has been authorized by the 
board of directors of the Chamber of 
Commerce of the United States. 

Canada has need of some similar 
move. The government spends thous- 
ands of dollars yearly gathering and 
collating production statistics and 
has done little to analyze the equally 
important field of distribution. 

In the United States the move re- 
flects the charfging attitude of busi- 
ness toward its activities. Hitherto 
attention has been centred upon pro- 
duction. Much is known of manufac- 
turing but little information is avail- 
able concerning distribution, and this 
information is necessary to maintain 
the business equilibrium. How much 
is produced is only a partial answer 
to the question business is asking. It 
also wants to know how much is sold 
or can be sold. To this end it wants 
a count of the merchants of the coun- 
try together with the information as 
to the amount of their sales compar- 
able to the information, now available, 
concerning production. 


USING AND ABUSING CREDIT 


[= THE present slump in the Wall 
Street market indicates an easing 
off in business in the United States 
in the coming months—and the ticker 
is usually a pretty reliable forecaster 
of developments—the credit situation 
will be studied with more than usual 
interest. The recent boom in the 
stock market has been encouraged by 
easy money. And credit strain which 
usually brings a break in prices has 
been lacking in the recent collapse. 
There is no money shortage in evi- 
dence. 

For some months bankers and 
other cldse students of economic con- 
ditions have been directing attention 
to the new form of credit, developed 
to the extent of billions of dollars, 
through the instalment selling plan. 
This has not been reflected in the 
bank statements because of the new 
financing facilities provided and the 
industrial companies have handled 
their business with small expansion 
of bank loans because they have been 
able to finance to a large extent on 
the credit -of the consumers whose 
paper has been handled by the dis- 
counting companies. 

In Canada the instalment selling 
jdea has not been so generally adopt- 
ed as in the United States and the 
Canadian banking system has per- 
mitted of closer control of this form 
of credit. At the same time develop- 
ments in the United States will be 
closely watched. American business 
having taken the lead in the wider 
application of customer credit Can- 
adian business may be able to profit 
by its experience. Canadian bankers 
have for some time been advising 
caution in regard to the part-payment 
plan. A Western Canadian bank of- 
ficial recently wrote: 

This credit business in its present ex- 
treme phase is fostered undoubtedly by 
the easy money conditions and general 
prosperity prevailng in the United 
States. which is only moderately re- 
flected in Canada and will crumple up 
badly during the inevitable reactionary 
period whenever that comes. 

In the meantime, many of the unfort- 
unate victims who find nothing left of 
their monthly wages when pay-day 
comes round, will have learned their 
own lesson and put a brake on the 
wheels. I was always brought up with 
the idea that one had to work first and 
be paid afterwards, but we seem to be 
reversing a number of old-fashioned 


notions now, and are, as far as I can 
see, chasing our own tails. 


The part-payment plan in the sale 
of automobiles and other articles in 
which there is a substantial asset for 
security will no doubt continue to be 
generally employed—as it has been 
for years in the piano business. But in 
adopting a new idea the public very 
often goes to extremes. The problem 
is to differentiate between the use 
and abuse of credit in merchandising. 


EDITORIAL NOTES 


VICTORIA gets the 1927 conven- 
tion of the Pacific Foreign Trade 
Council. The Canadian city fought 
Los Angeles for the honor and won 
out in an open vote. Evidently all the 
boosters are not to be found in Cali- 
fornia. 

* * 

BRITISH railroad companies are 
buving 24.000,000 feet of Douglas fir 
railroad ties in British Columbia, de- 
spite protests that a fair proportion 
of the requirements could have been 
supplied by British industry. To- 
ronto City Council recently refused 
to buy iron pipe from British manu- 
facturers; after the latter had put in 
the lowest tender the council per- 
mitted Canadian manufacturers to 
reduce their price to the level of the 
British tender. It would seem that 
there is something in the British idea 
of fair play after all. And British 
fair play looks like good business 
when it permits the construction of 
—_e services at the lowest possible 
cost. 


THE FINANCIAL POST 
THE NEW INDUSTRIAL OWNERSHIP — Article 4 


Encouragement of Saving | 
Better Than Paternalism 


Modern Industrial and Business Institution Co-operates 
With Workers in Providing Against Old Age — 
Safety is First Consideration 


SOME EXAMPLES OF PRACTICAL THRIFT PLANS 


By J. W. Tyson 


HERE has been introduced at Ot- 
tow a comprehensive plan for old 
age pensions. With the idea that there 
should be reasonable comfort and ab- 
sence of want and anxiety for old 
age there is no argument. Butitis re- 
alized by all but impractical idealists 
that incentive to provide for old age 
is the mainspring to endeavor and 
accomplishment. The question then 
arises for serious consideration as to 
whether assurance that the govern- 
ment will provide for old age will not 
have the effect of oe a — 
centive so important in_ induc 
many people to do their best. The 

at criticism of the dole system in 

ngland has been that it has created 
an indifferent class willing to exist at 
the expense of the taxpayers rather 
than live in comfort and provide for 
their own future by working regular- 
ly. The theory that the government 
should provide is an appealing one 
but, after all, the government is the 
people and experience has shown that 
paternalism is seldom better for those 
who receive than for those who give. 

The obligation of industry itself 
to provide for the old age of the 
workers is being more and more gen- 
erally recognized by manufacturing 
concerns and by financial and com- 
mercial institutions. They have found 
that, with the increasing cost of liv- 
ing, the problem of providing for the 
declining years is becoming a more 
and more serious one for the individ- 
_ual. There have been a number of 
plans evolved which are standing the 
test of practical experience. They in- 
clude, group insurance, savings funds, 
investment plans. etc. They have not 
the weakness of paternalism inherent 
in the government’s pension plan but 
are rather based on the idea that 
Providence helps those who help 
themselves. 


Providing the Opportunity 


In this article attention will be 
given to industrial savings and thrift 
plans which have stood the test of 
practical demonstration. Such plans 
are generally on the assump- 
tion that the average worker will wel- 
come an opportunity to himself pro- 
vide for his old age and for the wel- 
fare of his dependents if the oppor- 
tunity is provided. For the most part 
the plans considered are those which 
have been put into effect by the larg- 
er industrial corporations which have 
been leading the way in this respect, 
but they are based on simple prin- 
ciples which could be adapted to prac- 
tically any business concern. 

In a report on Industrial Thrift and 
Savings Plans prepared by the Policy- 
holders’ Service Bureau of the Metro- 
politan Life Insurance Company, the 
question: “What are the essential 
characteristics of a successful indus- 
trial savings plan?” is answered with 
the suggestion that a savings pro- 
gram should be carefully worked out 
with reference to each of the follow- 
ing features: 

(a) Safetv of invested funds. 

(b) Simplicity of operation. 

(c) Regularity of deposits. 

(d) Convenience. 

(e) Availability of savings. 

(f) Vigorous promotion. 

(g) Freedom from paternalism. 


Selling the Plan 


In connection with any plan for 
general adoption by a number of em- 
ployees, particularly industrial work- 
ers, it is essential that the operation 
should be extremely simple. The av- 
erage employee has not extensive ir- 
formation on financial matters. 


Good Old Days Were Not so Good | 
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trust something that is not thorough- 


avoidance, so far as possible, of tech- 
nical terms. 


arrange for additions to the fund at 
regular intervals. O:e of the simplest 


making a stated deduction from the 


wise. if the dey ositing is left to the 


posits and all 


and of the bank. 
Making Funds Secure 


have been sold at a price to guard 
against a loss to the purchaser or an 
arrangement has been made wheréeby 
the company guarantees to repur- 
chase the stock at the sale price. Even 
with concerns with long dividend re- 
cords experience has shown that it is 
wise to provide some form of guar- 
antee whereby the worker-stockholder 
will not be affected by fluctuations of 
the stock market. 

Experience with savings and thrift 
plans such as described has shown 
the necessity of frequent promotion 
campaigns to keep the idea sold. The 
consensus of opinion seems to be that 
the advantages of thrift and oppor- 
tunity to enroll in the savings plan 
should be presented quarterly, or at 
least as often as every six months. 
This interval will depend somewhat 
on the industry, the need for frequent 
campaigns being greater in those em- 
plo ing a large proportion of un- 
skilled workers. : 

Avoiding Paternalism 

In the success of a savings plan it 
is very important to avoid anything 
like paternalism. Employers are us- 
ually found to be averse to trusting 
their financial affairs to their em- 
ployers. It is necessary to create con- 
fidence and to maintain it, and in this 
it is essential that the workers should 
feel that the knowledge of their af- 
fairs which the employer obtains will 
not be made known to fellow workers. 

It has been found that the taint 
of paternalism can usually be avoided 
by having the savings plan origin- 
.j ated by the employees themselves 

with the tacit consent and support of 
the management. If this is not a 
practical solution, then the motives 
of the employer should be so clearly 
established and disinterested that 
they will not be subject to miscon- 
struction. 

The following summary of the me- 
chanics of pore deduction is from 
the report by the Service Bureau of 
the Metropolitan Life previously re- 
ferred to: 

1, Announcement by employer—This 
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Preach the “Good Old Times” if you like; then look at these mill regulations, 
and agree that the world moves forward. It is a tribute to better method, better 
management, that we can have more goods with less labor.—Nation’s Business. 


There is a tendency always to mis- 


ly understood. It is important, there- 
Bn that the: plan having been de- 
cided upon it should be put before 
the prospective participants in a sim- 
ple, straight-forward manner with 


An important feature of the sav- 
ings plan to insure its success is to 


ways of securing this regularly is by 


emp!oyce’s pay envelope each week 
or month, as the case may be. Other- 


employee, the place of deposit should 
be readily accessible to the employee 
and he should be able to make de- 
necessary arrange- 
ments without inconvenience. One ar- 
rangement which has proven success- 
ful in a number of cases is to have 
the paymaster make the deductions 
as the representative of the workers 


It is of course highly important 
that every safeguard should be taken 
in the protection of the employees’ 
savings funds. This not only to main- 
tain the confidence of the depositors 
themselves but also for the protec- 
tion of the company. It is for this 
reason that the selling of common 
stock to employees has not always 
been satisfactory unless the shares 





is a printed or typed statement of the 
offer giving clearly the chief features 
of the plan. An authorization card may 
accompany the statement with the re- 
quest that it be signed and returned 
within a certain period if the employee 
wishes to join the plan. 

2. Employee’s Authorization — Payroll 
deductions are not made without ob- 
taining in each case a signed authori- 
zation from the employee. This is in 
the nature of a contract between the 
management and employees and contains 
in simple language all the essential de- 
tails of the plan. 

3. Payroll Envelope Token — A slip 
showing the amount deducted is placed 
in the pay envelope each time a deduc- 
tion is made. If the savings are de- 
posited in a bank, a statement of the 
credit balance has been found to en- 
courage further saving. 

4. Selecting a Plan—In selecting a 
plan for a particular plant it should be 
borne in mind that savings plans are 
not mutually exclusive. No one type 
makes universal appeal to all classes of 
employees. Particularly is this true in 
industries employing large groups of 
workers, and in these cases, it is not 
uncommon to find two or more different 
plans in successful’ operation. 


Following is a summary of the 
feature of some of the plans which 
have been found in successful oper- 
ation in industrial plants: 

Cash Deposits—In local bank to em- 
ployees’ credit with company acting as 
agent or in a fund managed by em- 
ployees. In a company savings fund 
with or without a company bonus. 

Stock Purchase—Employees purchase 
shares in the company either at the 
market, at less than market price or 
with a guarantee against loss. 

Profit-sharing — Distribution by the 
company of stock or cash in proportion 
to savings. 


Successful Bonus Plan 


Here is a summary of a plan in op- 
eration by a company with 16,000 em- 
ployees. The company contributes 5 
per cent. of its net earnings to the 
employees’ fund: 


Management 


_The fund is managed by a board of 
five trustees selected by the board of 
directors of the company. Three of the 
trustees are officers of the company and 
two are employees. 


Eligibility 
All employees having three or more 
_— of service may subscribe to the 
und. 






Valuation of 
Securities 














Private investors, like 
institutional investors, 
should have their secur- 
ity holdings valued at 
regular intervals. By 
doing so, it is possible 
to take advantage of 
exchanges that market 
conditions would indi- 
cate to be desirable, 


We shall be pleased to 
valuate your holdings 
and make recommenda- 
tions where desirable. 








































































Current Opinion 


















WHEN SIR ADAM BECK WAS WRONG 
Stratford Beacon-Herald: The Finan- — 
cial Post, in its last issue, referred to ~ 
the scheme proposed by the late Sir © 
Adam Beck for Hydro-radials in On- © 
tario, claiming The Post was the on 
newspaper which at that time o a 
the idea. From that point it proceeds — 
to show what an excellent thing it was 
that the radial plan was successfully — 
opposed and stopped by the Drury gov- a 
ernment. wre 
What particular purpose is to ber 
served by pointing out a place where 
Sir Adam Beck was wrong in his inde 
ment? He has departed, and has le 
behind him a monument for the people © 
in the existence of the Hydro enter-~ 
prises of the provinces, which are suc- 
cessful, useful and permanent. 


A GOOD POLICY 


Chatham News.—The Financial Post 
has come out with a Canadian policy, 
which enumerates the following: 

Promote national unity. 

Reduce taxation; curtail public waste. 

Conserve Canadian resources for Can- 
adians. x 

Develop produce and manufactur- 
ing to the highest point in Canada. 

Settle our vacant lands, 

Encourage individual initiative. 

Induce and protect investment of cap- 
ital in Canada. 

_The policy is an excellent one in all 
directions. 







































Employees’ Contribution 
Each participating employee must de- 
posit five per cent. of his annual salary, 
the maximum being $150 per annum. 


Company’s Contribution 


The company contributes five per 
cent. of its net earnings to the fund 
without deductions for dividends to 
stockholders. This contribution is pro- 
rated among the employees in the pro- 

rtion that the enasal salary of each 
ears to the total for all employees. 


Withdrawals 


An employee who has completed ten 
years’ service may withdraw both his 
own and the company’s contribution. 
The same privilege is granted women 
who after five years’ service leave to 
be married, 

The beneficiary of any contributor 
































































































who dies in the service of the Company NER TN 
shall receive all cash or securities cred- 
ited to the decedent’s account. 

Employees who desire to withdraw |. Dealers 





the cash paid in may do so with the ad- 
dition of interest at the rate of five 
er cent. compounded semi-annually. 

ey shall not be entitled, except as 
stated above, to any part of the com- 
pany’s contribution. 

A depositor who withdraws cannot 
re-enter the fund. 
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Statistics Investment 

The company has over 16,000 em- 
ee . of oe ~_ S ips 
are eligible to participate in t d. Cu 
About 96 per wnt. of thoes ollathes ane e rities 
contributors, 

Correspondence 

| Late W. R. Allan | Inwited 

oe Rae a whose death 
occurred last week in Winnipeg, was J L G d & C 
one of the pioneer fnanslens of e e 0a 0. 
Western Canada. For many years LIMITED 
he was regarded as one of the strong J. Lawrence Goad, 






financial men of the West, and his 
interests industrially stretched from 
one end of the country wo the other. 
He had been a resident of Winnipeg 
from 1883 and during that long 
period was keenly and actively inter- 
ested in the development of the city 
and of the prairie provinces. 

Deceased was born in Montreal in 
1864, being a son of Andrew Allan, 
founder of the Allan Line of steam- 
ships. He was educated at Rugby, 
and in 1882 entered the service of the 
Allan Steamships at Boston. A year 
later, when only nineteen years of 
age, he answered the call to the West 
and joined Winnipeg’s pioneers. His 
first business connection in Winnipeg 
was with the Vulcan Iron Works. 
which had received a contract to 
carry out repairs to rolling stock and 
locomotives of the Manitoba and 
Northwestern Railway, an independ- 
ent line running from Portage la 
Prairie to Neepawa and Minnedosa, 
in which the Allan family had large 
financial interests. From 1883 to 
1888 Mr. Allan was also a member 
of the firm of McArthur, Boyle & 
Allan, bankers and brokers and from 
1888 to 1893 was head of the firm of 
Allan, Brydges & Co. He purchased 
the business of Alfred A. Hollaway, 
the largest in Winnipeg at that time, 
and later merged with his own the 
business of W. I. Archibald, subse- 
quently forming the firm of Allan, 
Lang & Killam, and in the last ten 
years the firm of Allan, Killam & 
McKay, taking into partnership 
Robert McKay, a well-known Win- 
nipeg realtor. For many years Mr. 
Allan was Winnipeg agent of the 
Allan Line, while the firm also rep- 
resented Lloyd’s of London. He was 
long and closely identified with the 
Insurance business in Winnipeg, and 
for some time was president of the 
local board of fire underwriters. 

Mr. Allan was president of the 
Union Bank of Canada when the 
merger was negotiated with the 
Royal Bank. He was a director of 
the Royal Bank and many financial 
institutions, including Canadian Con- 
solidated Rubber, Ames-Holden, Mc- 
Cready, J. H. Sherrard Manufactur- 






Member Toronto Stock Exchange 
Dominion Bank Building, Toronto 

















WELL-KNOWN BANKER JOINS 
CANADIAN INVESTMENT HOUSE 























































HAROLD J. CLARK 


A Canadian Banker with cightors 
years’ experience, has been ma ‘ 
rtner in the investment house 
alter T. Smith & Co, aces 

Toronto, in the capacity of 

tary-Treasurer. . t 
Mr. Clark, who is a native . 

Halifax, N.S., entered the service 0 

the Canadian Bank of Commerce 1} 

1907 in Halifax, and remained: w! 

that institution until now, occupying 

responsible posts in various branches, 

He was accountant for a time a ‘ 

New Glasgow, N.S.; Amherst, N.S. 

Kingston, Chatham and Windsor, 

Ont., and for several years was 

connected with the Toronto Bra 





































































ing Co., Manitoba Refinery Co., the| and the _ Supervisor’s Department, 
Alaska Bedding Co., Piecnanann Head Office, Toronto. Mr. Clark 
Building Investment Co., and Scot-| takes into his new work an exten- 







sive experience in finance. 
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DOMINION OF CANADA 
1926 LOAN 


Twenty Year 412% Bonds 


Dated February 1st, 1926 Due February Ist, 1946 


rest payable half-yearly ‘(February 1st and August 
io Z i at any branch in Canada of any Cana- 

dian chartered bank. Principal payable in 

Ottawa, Halifax, St. John, Charlotte- 

town, Montreal, Toronto, Win- 
nipeg, Regina, Calgary, 
or Victoria. 
Denominations: $100, $500 and $1,000. 


o other security ranks higher as an investment than the 
aoe of the Dominion of Canada. No other investment will 
give the investor a greater feeling of safety. No other security 
requires so little attention or is so convenient to handle. No 
other investment can be sold so promptly if desired. There is 
no better security upon which to borrow or upon which loans can 
be as quickly made if necessary. A Dominion Bond is the one 
security which the investor can put away and forget. 


PRICE: 97 AND INTEREST YIELDING 4.73% 


A. E. AMES & CO. 


LIMITED 
63 KING STREET, W., . - TORONTO 2 
; TRANSPORTATION BLOG. MONTREAL 
Business BELMONT HOUSE . . VICTORIA, B.C. 
Established LONDON BLDG. - VANCOUVER, B.C. 
1889 11 WALL STREET - - . - NEW YORK 


GRESHAM HOUSE, OLD BROAD STREET 
LONDON, E.C.2, - - = = = = = ENG. 
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Your Investments 


Questions of general interest submitted by subscribers of The Finan- 
cial Post will be answered in this column, in which case only initials will 
be used. Other inquiries will be answered by mail. A three-cent stamp 
should be enclosed to cover a direct reply. 





Standard Reliance . Bon 
J. E. T., Toronto, Ont. — Price of|@nd was organized in 1924 to meet 


Standard Reliance and possibilities. 


A short time ago you sent us an 
enquiry in regard to Standard Reli- 
ance. This company is in the hands of 
a receiver who is trying to realize on 9 
the assets. The company under which | $25 


the parent organization. 


ee ae with an office on 
Chugh “Stoset. Ove’ last infoomating| high for the new stock has been 22% 
was that the outlook is that the hold-| 27d the low: 14. 


ers of the preferred shares will be paid 


est. The outlook for the 


shareholders is very poor. 
Industrial Alcohol new no par value stock. The amount 
pe. MettteMaddl with to dot appropriated for dividends during the 
some information on Canadian Indus-| ?@St pres years has steadily oon 
trial Alcohol, its capitalization, dividend creased. In 1923, $600,000; in 1924 
record, and its head office. How do you| $800,000, and last year amounted to 
regard it as a speculative investment] $1,024,000. 


around present price, 17% to 18? —_ 
Canadian Industrial Alcohol has no Twin City and Duluth 
Ontario Enquirer.—Would like your 


funded debt and its entire capitaliza- 
tion consists of 800,000 issued and] opinion on Twin City and common and 
paid up shares of no par value. The| preferred stocks of Duluth Superior. 


nt compgny was incorporated In Twin Cit 
) y and Duluth Superior 
n September, 1924, to acquire, as althe outlook is very similar to that of 
going concern, the old company of|any of the traction companies. The 
the same name. Shargholders of the] street railway business is not what 
old company received two shares of} it used to be and the outlook for the 
no par value stock for each 





two subsidiary companies, the Con-| Take the case of your nearb 
solidated Distilleries 
the Canadian Industrial 
Company of Manitoba. 


at Corbyville, Ontario. The 


WIDE SELECTION of Government, 
A Municipal, Hydro-Electric and Indus- 
trial Securities is listed in our monthly pub- 
lication “Investment Recommendations.” 


Write for a copy to-day. 


Royal Securities Corporation 
LIMITED 
164 St. James Street, Montreal 
Halifax Saint John Quebec 


Winnipeg Vancouver New York 
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Made in Canada to suit Canada’s Climate 
The Ideal Public Floor 
Attractive - Permanent - Sanitary 


Installed by all Large House Furnishing and Departmental Stores 


































operates at St. Boniface, Manitoba, 


the increasing demand for the com- 
pany’s products in the West. All the 
stock in this subsidiary is owned by 


The stock in the old company had 

iw value, ae - oa 2 
s,s : : igh o and a low o %; in 1924 
it is being handled is the Standard D Ssechel “S0% ead. eed ae tow in 
Toronto, and 26. During the past two years, the 


In 1923 the company earned over 
in full with a possibility of some inter-|19 per cent. on its stock and over 

common|!5 per cent. in 1924. For the year 
ending September 30, 1925, earnings 
amounted to $1.70 per share on the 





: share|future is not an impressive one. A 
which they held. The company is en-}you are undoubtedly aware, the auto- 
gaged in the manufacture of indus- | mobile is cutting very heavily into the 
trial alcohol and spirits. It operates|receipts of transportation ge 5 
city, 
Limited, andj London, and note that in considering 
Alcohol} its street railway position, it has 
The former|been found that the automobile has 
operates the well known Corby plant| materially reduced the riding habits 
latter{so far as street cars are concerned. 
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London and Hamilton both have a| s swt 

wile” Rismeopo, Mae MBait sud| eck, Ths boing Re cite a wea 
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Duluth ‘seem to. have bridged theirs after paying Tee ces, sume that 

or the time being, one could hardly per cent. on the new 


: ; ferred, t woul sui 
say that their outl ee , there would be a dividend 
aay outlook is really attrac: | paid on the mew eostimion in the fm, 


see —_ We would assume 
. conservativ i j - 
Greater Canada Security lowed in regard to ee Ge ae 
W. S., Ottawa, Ont.—I have six shares, | Stock and without a dividend it would 
common ae costing $20 each in fhe aay to a discounting the future to 
rp., , i i 
you tell me what their. wales would be Palle memes inci: at 
ne the prospects of the company d 
Canadian Canners 
As you have doubtless noted i i i 

‘ n Enquirer, St. — 
the daily papers there is a move-|s0me Canadian "fee vitermal "an 
ment to put the affairs of the Greater | ®2'4 a short time ago. How are their 
Canada Sveurity Corporation into the | Present prospects of meeting their full 

will be aile"to judge thet the a | Canadian Canners pref 
le a e i g anners pre i 
look for the proposition is a very well regarded. It is doubtful if 
means a goo. one. they will pay a full 7 per cent. divi- 
meh 1926, the feeling being that 
Ma ' ° about 9 per cent. will be paid, with 
ere erent re possibilitv of a full dividend and per- 
the purchase of Massey-Harrie at about ape seme of the SereTPR Te: 10R. 
70 as at present? Biee 
moe qaeeal an of the bs me ak pogpeentas Knitting d 
$ a s 0. showe a very mar ° 9 t. t arines, Ont.—How o 
improvement in the affairs of that as regard Monarch Knitting Co. pre- 
concern. As the result of last year’s or at 47%, as a purchase 9¢ the 
crop there has been a substantial bet- eee ee - 
terment in the company’s business in oo Knitting preferred is 
Canada and at the same time the de- he peoerens. Despite statements 
velopments in various world markets = ave been made to the contrary, 
a cneemraaing. Mr. Bradshaw oe omen aon nak a —e. oe 
ated that, wherea ’ Fe ahaa 
years ago the company had sal ite cause of the general climatical con- 
ankers between $13,000,000 and $14,- ditions, the textile industry in Can- 














000,000, the bank account had actu-|¢a should always enjoy a fair 
ally shown a substantial cash balance | 2™ount of business. 

during the latter part of the year. ae ere 

This is no doubt largely due to the Woods Manufacturing 


settlement of foreign. accounts as well 
as to better collections in Canada. aneusion "Gotten Talakenn 
Some time ago Mr. Shenstone, the] shares at 72. Good times seem to take 
president of the company, stated that| a long time in coming—therefore, would 
the Canadian business had improved | you advise me to sell and take my profit? 
about 100 per cent.—an improvement} You will already have observed the 
almost too rapid to be taken care of|increase in earnings of the Woods 
to the best advantage. Manufacturing Company for the year 
With sound and capable manage-|1925.. After payment of all prior 
ment and a very marked improvement | charges, there remained $185,900 to 
in the agricultural situation through-| meet the preferred dividend require- 
out the country the company’s posi-| ments of $106,981. 
tion and outlook have greatly im- We should not advise you to sell 
proved. However, there would seem|this stock. In the first place, the 
to be some reason to doubt if the re-| company’s earning power appears to 
cent advance in the market price of} be on the up-grade. Results from its 
the new common shares from 40 to 60] operations in Canada have shown an 
is fully justified. The action of the| improvement and the future for its 
directors in reorganizing the capital] subsidiary company in the United 
was explained in that they did not| States appears bright. Furthermore, 
fee] that the company was in a posi-| you are obtgining a very high yield 
tion to pay a substantial dividend on|on your purchase—one which it would 
the old outstanding capital. By issu-|be difficult to obtain in any other 
ing half the amount of preferred| security of the same type. You ap- 
shares and a like amount of common| parently purchased the stock as an 
it was explained that the preferred| investment and we can see no special 
dividend could be maintained on half | benefit to be gained from selling at 
the net earnings required to pay the! the present time. 








February Dividend Payments 














APRIL DIVIDEND PAYMENTS South. Can. Pr., pref...1%4a 15 57,602 
DUGROED Sc cncesancnesioiocsrece $22,724,057 | Span. Riv. Pulp, com...1%q 16 165,322 
Bond interest ...ccccccccccccece 19,400,838 Dow Pek. cscccccccee 1%4 15 150,840 

_——_—— | Sterling Coal .......-++:. lq 3 25,000 
$42,124,805 | Stanfields, Ltd. ........ Flq 10 10,000 
INDUSTRIALS, UTILITIES, ETC. Trinidad Elec. ........ 1%aq 11 14,550 
ny Rate Date Amount} Tuckett Tobacco, com. lq 16 ,0008 
Abitibi Paper, com... .$1.00q 15 $250,000 Do., pref. ae qa 15 35,000 
Do., pref. ..cccostece 1%a 1 17,600 | Twin City, com.'..... $1.25q 1 275,000 
Amer. Cyanamid, com...144q 1 98,915 Do., PEOE. scccccccecs q 52,500 
WO, BEG. cccpiccvcse leq 1 83,938 | Wabasso Cotton ...... 3 35,000 
Amer. lesbook, com. .$1.00q 16 30,733 | W. Kootenay Pr., pref. 1%a 2 8,75 
Asbestos Corp., com. ...14%4q@ 15 46,000 | Winnipeg Elec., pref. ...1%q 2 52,500 
Do., Ippo ryess Diucine 15 60,000 | Woods.Mfg., pref. ..... 1%aq 1 26,744 
Belgo-Can. Paper, com. igs 11 127,500 | Wright Hargreaves ..244+54 1 206,25 
Me WOE,  -teacdiedecat qa 2 10,000 
Bell Telephone .......... a 15 973,892 $21,245,585 
Brand.-Henderson, pref..1%q 1 8,750 BANKS 
Brant. Cordage, pref..... 24 16 40,000 | Dominion «.........6++s-- 3q 3 180,000 
Brazilian Trac., pref...144q 1 150,000 | Montreal C. & D. ....$2.50q 3 49,952 
Brit. Amer. Oil ..... 62 4¢c.q. 1 550,000 | Nova Scotian .........+++. 4q 3 400,000 
urt( F. N., com. ..... 76c.q 3 78,916 
in MOEe svecsdvisens 1%q 3 2,090 $629,952 
Building Products, pref..1%q 1 11,256 TRUST, LOAN AND INSURANCE 
Canada Bread, pref. (A).1%44q 1 21,875 | Canada Landed ....... 2a 2 30,125 
Do., pref. (B) ...... 1%aq 1 43,750 | Canada Perm., Mort. ....3q 3 210,000 
an. Canners, pref. lq 15 91,142 | Central Can. Loan ...... 3q 1 62,500 
Canadian Car, pref. ..1%q 10 131,260 | Canada Life ...........-. 5q 1 5,000 
Canada Cement, com, ...l44q 15 205,500 | Chartered Trust ....... 1%q 1 9,087 
Can. Conn. Cotton, pref..lq 1 30,000 |Can. Perm. Trust ..... 1%4q 2 12,500 
Can. Cottons, com. ...... 2q 3 64,310 |Crown Trust .......... eq 1 7,500 
Do., POeE. occccccccee l14&q 3 54,922 | East. Can. Savings ...... a 1 15,000 
Can. Explosives, com. ..2q 15 206,648 | Eastern Trust ......... 2%4a 1 25,000 
Der, DEEL. cccctoccecs 1%q 16 81,375 | Guar. of N. America ....3q 15 9,138 
Can. Gen. Elec., pref....1%a 1 149,759 | Huron & Erie Mtge. 1%+'4q 2 112,500 
Can. Indust. Alcohol 82¢.q 1 266,000 | Imperial Life ......... 3%q 1 2,5 
Can. Locomotive, pref...1%q 26,250} Lon. & West. Trust....1%q 2 8,750 
Can. Nor. Power, pref...1%4q 61,250 | Montreal Trust .......... 4q 15 40,000 
Canadian Oil, pref. ..... 2q 28,122 | National Life ......... 24oq 1 6,250 
Can. Pacific Rly., com...244q 6,500,000 | National Trust .......... 3q 3 67,500 
Do., pref. «seccceeeeess 2s 2,002,970 | Nova Scotia Trust ..... 34s 15 11,889 
Canadian Salt ........«+.. 2q 24,000 |}Ont. Loan & Sav...... 2%q 3 48,125 
Can. Westinghouse ...... 24 148,658 | Royal Loan & Sav. ....2%q 2 15,000 
City Dairy ....-++++-- 75c.q 16,950 | Toronto Fin., pref. ......- 2a 15 10,044 

» Pref, wsecseeeeee 1%q 12,250 | Toronto Gen. Trusts ....3q 2 60,000 
Consumers’ Gas ........ 2'ha 250,000 | Toronto Mortgage ..... 2%a 1 18,112 
Dome Mines .....-.++-- 50c.q 2 500,000 | Toronto Sav. & Loan ..344q 3 35,000 
Dom. Glass, com. ....... 1%q 74,375 | Union Trust .......:.. 1%a 1 17,500 

Doig PUG. cccccccsscce 1%4 45,500 aietictnglabaa 
Dominion Power, pref...1%q 1 73,307 $848,520 
Dominion Stores, com. . .60c.s 5, RIL 

281,250 


BOND INTEREST DUE IN AP 
Dom, Textile, com. .. r . Int. 


= 09 DO ee 80 £9 CT Oo Cho Cree Op Oo Com ee ee ee 
wo 
a 
oc 








Do., pref. ccccccccecs 1%aq 1 33,960 Company Rate Date Amount 
Duluvh-Sup. Tr., pref. $1.00q 15,000 | Amer. Salesbook ...... 6 1939 $ 380,000 
Dunlop Tire, pref. ..... 1%q 10,500 | Algoma Steel ......... 5 . 1962 386,482 
Donnaconna Pap., pref...1%4q 30,023 |} B.C, Electric deb. ..... a eos 20,778 
Frontenac Brew., pref...1%q 1 6,562 | Bran.-Henderson ....... 6 1936 8,988 
Gilman Fanfold, com....144q 15,000 | Camaguey Elec. ....... 61% 1952 48,750 

Do., pref. ...--+s++0+: 1%q 13,125 | Canada Cement ....... 6 1929 146,499 
Goodyear Tire, pref. ...1%a 78,750 | Can. Cons. Rubber .... 6 1946 78,000 

Do., pref., prior...... 14a 51,747 | Can. Cons. Felt ....... 6 1940 8,160 
Gould Mfg., com. ..... 14a 11,212]Can. Paperboard ...... 7 1987 25,900 

Do., pref. «.++++s++e+ 1%q 13,080] Can. Factories ........ 6 1940 13,365 
Greening Wire, pref. ..1%q 11,375 | Can. Niagara Power .. 6 1932 194,400 
Hillerest Collieries, com. 144q 15 15,000 | Can. Pac. Rly. ........ 5 1934 300,000 

Do., pref. ..aeseeeees 1%a 15 12,349 | Commercial Cable ..... 4 2397 76,705 
Hollinger Mines ...... 1.6m 21 287,000 | Cumberland Rly. & Coal 5 1940 75,000 
Holt, Renfrew, pref.....34s 1 17,500 | Carleton House ....... 61% 1947 2,567 
H. Smith Paper, pref...... 2q * 20 31,994 | Davidson Mfg. ........ 6 1942 6,963 
Illinois Traction, pref...142q 1 109,342 | Dominion Canners .... 6 1940 42,153 
Inter. Paper, pref. ....1%a 15 373,809 | Dryden Paper ......... 6 1928 9,120 

Do., pref. ....++++e+s 1%q 15 1 Se “eee rer 6 1945 33,000 
Inter. Utili., (A) ..-874c4 15 116,439 | Dom. Power & Trans... 5 1932 189,100 
Jamaica Pub. Ser., pf. $1.764 1 9,625 | East. Koot. Power .... 7 1942 70,000 
Kerr Lake Mines ..... 1244cq 15 76,000 | Kensington Manor Apts. 7 Serial 3,325 
Laurentide Paper ..... 144q 1 482,000] Gould Mfg. ..........- 6 1942 25,050 
Laurentide Power .....-. 1%q 15 131,250 | Gt. North. Rly. Can. .. 4 wewe 28,974 
McKinnon Indus., pref...1%q 1 17,500 | McKinnon Industries .. 6% 1945 $2,500 
Mackay Cos., com, ....1%q 2 724,157 | Milton Brick ......... 6% 1940 11,875 

Do., pref. ..ssseeeseess qa 2 500,000 | Mont. L. & P. (L’chine) 5 1933 70,800 
Maple Leaf Mill. pref...1%a 18 51,275 | Mont. Tram. & Pr...... 6 1929 240.000 
Montreal Telegraph ..... 2q 15 40,000 | Mont. Tram. (B)...... 5 1955 62,500 
Maritime Teleg., com...144q 2 12,750 | Montreal Trams. (A) .. 5 1955 445,662 

Do., pref., (A) «.++++. ge 2 16,000] N.S. Tram. & Pr. .... 7 1952 52,500 

Do., (B) .cncecersses a 2 26,250 | Port Alfred Pulp ..... 6% 1943 128,791 
National Grocers, pf..... 2q 1 20,000 | Pachuca Light ........ 5 1967 96,000 

Do.,- 2nd pref. ...... 1%q 1 48,772 | Pacific Burt .......... 6% 1937 11,375 
Nat. Breweries, com. ..$1.00q 1 90,172 | Penn. Water & Pr. ... 5% 1953 82,500 

op DPOF, .wcceeesees 1%4 1 48,562 | Prov. of Ontario ..... 5 1948 1,000,000 
Nipissing Mines ........ 20 =180,000 | Rio Jan. Tram. 2nd mtg. 5 1958 604,620 
Nerth. Mex. Pr., pref...1%a 1 52,500 | National Realty ....... 7 1945 8,750 
Nerth Star Oil, pref. ..1%4 1 17,500 | Northern Ont. Bldg. ... 614 1939 27,625 
Ogilvie Flour, com. ...$1.25q 1 93,750 | Quebec Power ........- 6 1953 106,200 
Ottawa L., H. & Pires te 1 52,500 | Sawyer-Massey ........ 6 1927 6,555 

Do., pref. .sessseeere 15a 1 24,875 | Tooke Bros. ........+. 7 1942 11,147 
Ottawa Montreal Pr. ..1%q 15 13,125 | Woods Mfg. .......... 6 1943 28,095 
Ottawa Traction ......-..- lq 1 65,815 | Western Power ....... q 1926 12,474 
Pacific Burt, com. ....1%a 3 9,813 | Winnipeg Elec. ....... 6 1954 309,600 

i MEE cecancs tees 1%q 3 11,301 | York St. Building .... 644 1940 5,200 
Page Her. Tubes, com. .$1.75q 2 48,230 

Do., pref. ..cccseess 1%4 2 49,000 | Corporation Bonds ............+++. $5,127,548 
Penn. Water & Pr........ 2q 1 214,924 | Dominion Loan ....... 5 1931 625,000 
Porto Rico Rlys., nes.. .te 2 17,500 | Refunding Loan ...... 4%, 1944 1,125,000 
Pr. Corp. of Can., pf....1%a 15 5 1928 1,325,000 
Price Bros., com. ..... tq 1 5 1948 38,675,000 

es BRED |‘ cesvqciescs 1544 2 .. 5 1981 1,823,290 
Premier Mining ......- $c.q 3 400.000 | Municipal Bonds ...... .. . *3,400.000 
Provincial Paper, com...114q 1 eae Provincia] Bonds ..... «. . *2,800,000 

L -wbepeeubess 1%4 1 . sicamestininteenstnen 
Quebec i com. eae 15 49,296 $19,400,838 
Gicumendes 1 15 61,989 | ——— 
aie Payne. ss aad ae 3  19.649| © This figure is determined by dividing by 
Shawinigan W. & P......2@ 10 440,000 |12 the estimated total imterest payable during 
Shredded B sssece 2%q 1 250,000 | the year en these issues. 


with a dignified bow, bade the visitor 





POST- 


Scripts Effect on 


; e.°@ 
Securities 
With business on the 
up-grade in Canada, 
will increasing de- 
mands for money result 
in any pronounced 


change in the market 
for bonds and stocks ? 


A careful review of the 
situation will be found 
in the new issue of 
Greenshields Review. 
A copy will be mailed 
on request. 


Write Dept. 4 


Greenshields 
& Co 

17 St. John St. Mentrent 

TORONTO OTTAW, 


14 King Street E. 46 Elgin 


QUEBEC 
80 St. Peter Street 



























WEALTHY trader who had ac- 
+Acounts in five houses decided 
to endeavor to discover which of the 
five accounts was in the most astute 
hands, says the Wall Street Journal. 
After the break of Tuesday, Marck. 2, 
he handed each broker $5,000 and told 
him to use his own judgment as to 
speculating with it in the market, re- 
porting the results to him the follow- 
ing Saturday. Two went short 
promptly Wednesday morning and 
covered late Friday with small losses 
after having had profits of a thou- 
sand or more on paper. The third, 
beguiled into assuming the decline 
was over Wednesday morning when 
support was in the market, bought 
more than the situation warranted, 
with the result that he sold out with 
a nice fat loss later in the day be- 
cause the market apparently was go- 
ing to vanish entirely. The fourth 
bought a couple of hundred shares on 
Wednesday’s decline and sold them 
next day at two points profit. The 
fifth did nothing until he was con- 
vinced Thursday afternoon that for 
the time being at least the trend of 
the market had changed; then he 
bought two hundred shares of an ac- 
tive issue, sold a hundred Friday at 
three points profit and on Saturday 
was still long of the other hundred 
with five points to the good. Net re- 
sult to the trade in cash was an actual 
loss of $275 which was more than 
covered by the paper profit of $500 
on the stock still held by the fifth 
broker. But he had gained consider- 
able insight into the judgment of the 
five men and has reduced his ac- 
counts to two. 


ARRY E. DAVIS, a clothing 
manufacturer, of Montreal, who 
returned not long ago from a buying 
trip to Europe, relates an interest- 
ing story of a visit he paid in Lon- 
don, to a doctor, formerly a resident 
in Canada. The doctor’s office was 
located in a very fashionable quarter 
in the West-end of London. The in- 
fluence of English business and pro- 
fessional customs on the Canadian 
doctor was interesting. 
Unlike office buildings on the Am- 
erican continent and many others in 
England, the front door of this doc- 





many attendants there. A few more 
questions as to my bona fides, and he 
also bade me ‘Please come this way.’ 
He chaperoned me to another reception 
room and informed me that the doctor 
would be notified of my visit and he 
would let me know when the gentleman 
was ready to receive me. 

“Although I waited only ten min- 
utes in this reception room it seemed 
as many hours. The next thing I 
heard was the voice of the morning- 
coated gentleman, who had returned 
unnoticed. He conducted me to an ele- 
vator, known in England as a ‘lift.’ 
‘To the fourth floor,’ he commanded 
a liveried elevator man. 

“The fourth floor was soon reached. 
As I alighted I was met by a charm- 
ing young lady. In the sweetest of 
voices she bade me: ‘Will you come 
this way, sir?’ This lady was the 
doctor’s secretary. I obeyed her re- 
quest. She ushered me into another 
waiting room, promising to return in 
. . 8 a few minutes, which she did. Again 
tor’s office building was closed.| che requested me to follow her, and 
Strangers could not gain admission|y] finally 1eached my friend, the doc- 
without being subjected to the clos-| +, 
est scrutiny. The slightest touch of 
the door-bell, however, brought with- 
out delay, a liveried man in _ satin 
knee-breeches, who in a suave man- 
ner, in a well modulated voice, and 








r. 
“I told him of my remarkable ex- 
periences endeavoring to reach him, 
and asked whether the average pa- 
tient of his had sufficient courage 
and time to go through the same ‘in- 
itiation’ as fell to my lot. He said 
his average patient had the same 
average 
possessed. So I asked no further 
questions. He afterwards explained 


enter. The door was immediately 


closed. 


ERE we will let Mr. Davis con- 
tinue the story in his own words: 
“The liveried man, who allowed me 
to enter, asked me whom I wished to 
see and whether my visit was the re- 
sult of an appointment. The gorgeous 
attire of the questioner, the architec- 
tural beauty of the reception hall, the 
antique furniture, the oil paintings by 
eminent artists and the massive chan- 
deliers, caught hold of me to such an 
extent, that courage forsook me. I was 
smitten with awe. 

“The nervousness and hesitancy 
were noticed by the gentleman-doorman, 
who repeated the same questions. His 
manner reassured me and I regained my 
speech. He politely asked me to ‘Please 
come this way.’ I followed. 

“He passed me over to another man, 


fashionable people in London to be 
given such service. They looked for 
it, they expected it. It added to the 
prestige of the doctors.” 


BETTER TREATMENT FOR JUDGES 


L’Evenement: The Judges Act seems 
to be more liberally interpreted in the 
province of Ontario-than in Quebec. In 
addition to the salary that is paid to 


the Ontario provincial administration 
allows a sum of $1,000 a year as a just 
retribution for the time that they must 
consecrate to the fulfilment of certain 
functions which are imposed on them 
by provincial statute. We would re- 
who was immaculately dressed in aj spectfully submit that this example 
morning coat suit of the latest cut. I] merits the careful study of our own 
discovered that he was another of the legislators. 


Our New Bond List— 


a guide for investors 


This list describes a wide selection of 
Government, Municipal and Corpora- 
tion Bonds. It should be of assistance 
to those who plan to invest now or 
in the near future. 


Copy gladly furnished 
upon request. 


Wood, Gundy & Company 
Limited 

86 King Street West 
Toronto 

Telephone: Elgin 4321 


Toronto 
Winnipeg 
London, Ont. 


Montreal 
New York 
London, Eng. 





McDougall & Cowans 


Members of the Montreal Stock Exchange 


130 St. James Street 
STOCK BROKERS 


QUEBEC 
‘WINNIPEG 


















HALIFAX 
OTTAWA 


MONTREAL 


Direct Private Wire to all Branches and New York 


SAINT JOHN, N.B. 
TORONTO 
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Are Your Investments 
Diversified From 
Every Standpoint? 


T 





While many investors do not overlook the important factor of diver- 


sification, few carry it far enough. 


To obtain the highest degree of security in your investing it is essential 
to plan a threefold diversification—by class of security, by territory 
and by maturity, so that no one event in any phase of the economic 
fabric of any one country, at any one time, can possibly affect more 


than a small portion of your income and capital. 


The following list of high-grade bonds selected from our current recommenda- 
tions is typical of the widely diversified range of securities that a world-wide 


connection enables us to offer at all times:— 


GOVERNMENT 


Dominion of 


+Duke-Price Power Company. ...... 
*tMontreal Tramways Company ......... 
fOttawa Traction Company........ 
*tTennessee Electric Power Compan: 


INDUSTRIAL 


f ngdom lorway (Extern een 


Imperial Japanese 
External 


*Wepublic of Haiti (External). ac tsios Sten 
*tKingdom of Italy (External)............ 
PROVINCIAL AND MUNICIPAL 


ee ee ee ee OH Oe Oe ee ee eee 


Approximate 


Maturity Yield 
1927-54 4.50 to 4.95% 
1965 


° 0 


1954 7.05% 
1952 6.20% 


1951 7.48% 


1943 


1944 
1943 
1946 


1944 
1934 
1954 


1949 
1941 
1955 


*—Listed on the New York Stock Exchange. t—Principal and interest payable in New York funds. 
Full particulars of any issue anda copy of the April number of our monthly 


booklet “Investment Securities”, which co 
recommendations, will be mailed upon request. 


Write our office nearest you. 


amore complete list of our 


The National City Company 


Head Office—St. James & St. Peter Streets—Moentreal 





Stocks 


(listed) 


Bonds 


(Government, Municipal and 
Corporation ) ‘ 


Grains 
(Chicago & Winnipeg) 
All Unlisted Securities. 
Browning Harris Denman 
& CO. LIMITED 
31 Main St. E., Hamilton. 
Phones Regent 6853-4-5. 
Toronto private line Adel. 8865. 
Offices at London and Belleville. 


Unlisted Stocks 
and Bonds 
Bought and Sold 
(Inquiries Solicited) 


Unlisted Securities 
Corp. Ltd. 


C.P.R. Building 
TORONTO, 2 


MARITIME MUNICIPALS 
Inquiries Solicited 
Thomas, Armstrong & Bell 


Canada Permanent Bidg., St. J 
8. Allan Thomas. oo rues 





McDonagh Somers 
& Co, 


Government 
and 


Municipal Bonds 


Dominion Bank Building 


TORONTO 
Canada 





204 Union Bank Buildin 
Advisory Board 






MUNICIPAL 
BONDS 





| W.L.MSKinnon & Co. 
GOVERNMENT AND MUNICIPAL BONDS 
MSKinnon Bldg. Toronto 





The Mighty Oak 


Small Acorn Grew 


f money system- 
ted will in time 
amount to a large fortune. 


Monthly Payment Plan will 
enable you to invest while you 
save in Safe, Sound, Seasoned 


Our nly Payment Plan suits the thrifty 


SEND FOR OUR PLAN. 


= ROBINSON 8: 


Investment Bankers 
35 King St. West 





| New 412% Bonds 


71 St. Peter Street 
QUEBEC 


Bond Issue Covers 
Canadian Pulp Mill 


MONTREAL.—A syndicate headed by 
Harris, Forbes and Company is offer- 
ing an issue of $20,000,000 first mort- 
gage, twenty-year, 5% per cent. bonds 
of the Brown Company. This company 
was founded in 1852; since 1868 has 
been continuously controlled and oper- 
ated oT the Brown-family. It manufac- 
tures bleached sulphite pulp and kraft 
wrapping paper, and has a present daily 
capacity of 550 tons of sulphite and 250 
tons of kraft. The property includes 
two paper mills, two sulphate mills, a 
saw mill, six hydro-electric power plants 
with a total capacity of over 38,000 
horsepower, and a steam plant with an 
installed capacity of 20,000 horsepower. 
Over 140,000 horsepower of undeveloped 
water is owned and available for 
economic development. These plants 
are situated in the United States. In 
addition, the company owns all the com- 
mon stock of the Brown Corporation, 
the Canadian subsidiary owning and op- 
erating a sulphate pulp mill of 240 tons 
daily capacity at La Tuque, Quebec, on 
the St. Maurice River. The timber hold- 
ings of the company and its subsidiary 
amount to over 5,500 square miles. 

The total net income, after federal 
taxes, but before depreciation and deple- 
tion, for the past ten years has aver- 
aged over 3.3 times the annual interest 
requirements of the present issue of 
bonds. The bonds are secured by a di- 
rect first mortgage upon the entire 
property of the company, and are fur- 
ther secured by the pledge of $9,000,000 
common stock of the Canadian subsidi- 
ary. 








FOREIGN SECURITIES 


We are active in all foreign issues, 
Ask for quotations. 
Have your name placed on our mailing list. 
EUROPEAN DEBENTURE CORPORATION, LTD. 
120 St. James Street, Montreal 





ROSS, JOHNSON, LIMITED 


Bonds, Stocks, Insurance and 
Real Estate 


Specialising in B.C. mining issues 


Vancouver, 8.0. Visteria, B.C. New Y 
Rogers Bids. ~~ Ee 








DOMINION OF 









Due February Ist, 1946 
PRICE: 97 and int 
yielding 4.73% 


Campbell, Thompson & Co. 
Investment Bankers 


293 Bay Street Toronto 
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TAX FREE VICTORY 
BONDS EASE OFF 
IN QUIET MARKET 


Feeling That Main Cause is 
Expected Cut in 
Income Tax 


The shelves have been cleared for 
two sizable bond issues this week, 
the City of Toronto, and the Province 
of Nova Scotia issues, both of which 
are for $5,000,000. The former has 
not been awarded at time of writing. 
The latter was sold to a syndicate 
headed by the Bank of Montreal at 
a price of 99.423, On this basis the 
money is costing the province ap- 
proximately 4.80 per cent. Interest 
and principal are payable in New 
York. That there is still an abund- 
ance of money in the market avail- 
able for investment is reflected by 
the steady absorption of securities 
of all classes which has been taking 
place. ate 

As was the case last year, an inti- 
mation from the federal Minister of 
Finance that a reduction would pos- 
sibly be made in the personal income 
tax, has had a somewhat disturbing 
ettect in the market. Some of the 
tax-free Dominion issues have re- 
acted with the news, and there is a 
feeling that there will be considerable 
hesitancy in the market for high 
grade bonds until the budget is 
brought down. As to what the effect 
of a definite reduction rather than 
merely an increase in exemptions 
would be, is a matter of conjecture. 
As it is, the issues of 1933 and 1937 
have both reacted slightly, the 
former from a sale price of 106.25 
to 105-105.25, and the latter. from 
109.25 to 108-108.25. These, however, 
are not the only declines in the 
government issues. Some of the 
others have receded almost to the 
same extent, which would seem to 
indicate that there are other factors 
as well as the Minister’s announce- 
ment. The most important other fac- 
tor is the general weakness of the 
market in the face of the issues be- 
ing offered this week. 

In any event, the forecast of tax 
reductions seems to have had some 
effect. -It is propable that the mat- 
ter turns largely on the holdings of 
the banks and other large financial 
organizations — undoubtedly large 
holders of these tax exempt issues. 
It is urged by some that the matter 
concerns particularly the larger in- 
dividual holders, since they would not 
be so interested in buying the ex- 
empt issues when the difference 
would be so small, There is reason 
to suppose, however, that this group 
has not been so much responsible for 
the strength of these issues. a 
this been the case, a wider margin 
between the quotations of the two 
classes would be expected. Tax ex- 
empt Victories could always be pur- 
chased at a yield of about 4% per 
cent., while the yield of the taxables 
is only about 5. This would suggest 
the purchase of the tax-free bonds in 
very large amounts, and would have 
created a wider margin. 

As already suggested in these 
columns, there is a probability that 
if the surtax is reduced, the corpora- 
tion tax may possibly be increased. 
The latter would further enhance the 
value of the tax-exempt bonds, 
widening the margin between these 
and the taxables. If this were reallv 
expected, selling by large corpora- 
tions would not seem feasible at the 
moment. Whether these corporations 
are reasonably sure that no such in- 
crease will take place, or whether 
the weakness comes from the hold- 
ings of the smaller income groups, 
say between $25,000 and $50,000, the 
answer is not yet clear. 










































































































CANADIAN CELANESE 
PLANT TO BE BUILT 


Company Now Being Financed 
by Private Offering 
of Stock 


* From Our Own Correspondent. 
MONTREAL. — Construction on the 
new plant of the Canadian Celanese, 
Limited, at Drummondville will begin 
within a-month; this company has been 
formed to manufacture in Canada, under 
an exclusive process, artificial silk, non- 
inflammable celluloid and kindred prod- 
ucts. It was located in the Eastern Town- 
ships of Quebec through the efforts of 
the Southern Canada Power Company. 
The company owns the Canadian 
patent rights to the Dreyfus process, 
which is in successful operation in the 
United States. The American company 
which operates under these patents has 
been producing artificial silk for a little} 
over a year; results have shown a profit, 
and orders have exceeded the capacity 
of the plant there. At the moment, the 
U. S. company has under cosideration 
the advisability of doubling its present 
capacity. 
The financing of the Canadian plant 
is being undertaken by the investment 
house of Nesbitt, Thomson’ and Com- 



















BOND MOVEMENTS OF THE WEEK 
Week Ending March 23 


Int. Range, 1925 
Bonds— Rate Due Yield High 
Can Canners ......... 6 1950 6.40 96% 90 
Can. Locomotive ..... 6 1951 6.15 98% 98 
Can. Cottons ......... 5 1940 5.49 96 
Cons Rubber ........ 6 1946 5, 101 95 
Mexican Elec. ........ 5 1942 9.73 .. “= 
Mont. Trams (A) ..... 5 1955 5.44 98% 92% 
—— eee 5 1941 6.13 98 9 
y WOE ececcseces 6 1932 7%. 98% 92 941 
Quebec Rly. ......... 5 1939 bei 98 30% 95 
Span. River ......... 6 1931 446 .. — 108 
Wayagamack ... ..... 6 1951 6.17 98% 84% 
Pr en. Sisskennees 5 1931 4.61 
i ede bs was cee 5 1937 4.56 
Victory Loan ........ 5% 1927 4.60 
Sa on 5% 1933 4.66 107.00 
EP She Ltidstdeees 5% 1934 6.01 
ne has wiesiadeds 5% 19387 4.55 
Ditto, Refund ...... 5 1928 4 
Ditto Refund ... .. 4% 1940 485 97.25 92.20 
Ditto Refund ...... 5 1943 4.96 102.90 101.15 101.95 101.20 
Ditto Refund ...... 4% 1944 4.78 97.75 96.20 97.15 06 
Ditto Renewal ..... 5 1927 4.70 102.95 100.80 101.95 100.95 


Ditto Renewal ..... 5 1932 4.98 104.20 102.60 103.40 102.65 103.10 108.00 103.05 .. 


Investment 
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From Our Own Correspondent. 

MONTREAL.—An offering of $415,000, 
7 per cent., cumulative, sinking fund, 
first preferred { 
solidated Sand Company, is being made 
by Johnston and Ward. 
being offered at par, plus a bonus of 
one-quarter share of no par value com- 
mon stock with every share of prefer- 
red. Fractional shares of common will 
be adjusted at $30 per share. 

The company controls practically all 
the available sand in commercial quan- 
tities within 150 miles of Montreal and 
handles about 
sand used for building purposes in the 
city and its vicinity. The company con- 
trols what is, to all intents and pur- 
poses, an inexhaustible supply of finest 
— river sand in the province of 
ec. 


the Con- 
The stock is 


three-quarters of the 


ue- 
Its owns and operates also a fleet 
scows, floating 
cranes, etc., and two large distributing 
plants on the Lachine Canal. The cap- 
italization of the company is as follows: 
Auth 
7% Cum. Redeem. Sk. Fd. ist ee te 
Pfd. Stock (this issue) . 
Com. Stock (no par val.), 
Earnings in the Past 
The total fixed assets have an ap- 
praised value of $535,400, which repre- 
sents approximately $129 for each share 
erred outstanding. 
average “fet operating profif 
ears and eight 
er $1, 1925, af- 


of 28 tugs, 


$500,000 $416,000 
5,000 


of pref 

The 
over the past three 
months, ending Decem 
ter maintenance, repairs and depretia- 
tion, amounted to over twice the 
ferred dividend requirements, and there 
remained $5.70 a share on the outstand- 
ing common stock, after providing for 
sinking fund requirements of the pre- 
ferred shares. 

The stock is preferred both as to as- 
sets and as to earnings and has equal 
voting rights with the common. 
ther securities ranking prior to, or equal 
referred stock ma 
e- consent of at 
see-nees of the preferred sharehold- 

s. 

The company’s charter provides for an 
annual sinking fund of 10 per cent. of 
the net earnings, after payment of divi- 
dends on the first preferred stock. 
lente eabilinsicaetiasiiiailiesiisciosiipiiitings s-tndgs te EB 3 


re- 


No fur- 


with, the first 


made without t 


ast 























Total Assets in Excess of 

























FIRST MORTGAGES 
CONSTRUCTION LOANS 


GUARANTEED 
FIRST MORTGAGE 
CERTIFICATES 


ADMINISTRATION OF 


ESTATES SETTLED 
REAL ESTATE 

















DOMINION# FINANCIAL 
CORPORATION 


232 St. James Street, Montreal. 
W. M. WILSON 











Low High Low 


9 
102.65 101.10 10240 101 
104.95 103.80 104.65 103.85 
103.15 101.70 101.75 101.40 
A 105.10 106.80 105.00 
104.80 103.20 104.10 103.10 
110.00 108.15 109.30 107.75 
-72 104.45 100.15 101.30 100.55 








‘Market , 


SYNDICATE OFFERING 
ROLLS-ROYCE BONDs - 
Present Offering Does Not Ada. : 


to Company’s Outstanding 
Bonded Indebtedness 
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From Our Own Correspondent, Fee 

MONTREAL.—A syndicate, age. 
Aldred and Company, and bended Kei 
Greenshields and Company, Roya} se 5 
curities Corporation, and Geoff, on and 
Company, is making the Canadian offer. 
ing of bonds in the s-Royce of 
Aerians Tah Pn mae which is 7 oa 
cent. sinking fun d hon 
se 100, ' “i ds, will be 

e annual net earnings of 

Royce Company for the past theet See . 
before depreciation and U. §, § ; 
taxes, have averaged more than five 
times the interest requirements on all 
the bonds outstanding, including ie 
present issue; after unusually large 
preciation allowances, but before federal’ 
taxes, earnings in the past have been 
sufficient to ‘meet the interest requi 
ments of the total bonds now iy 
hands of the public and now being 
fered by the investment bankers, 

Rolls-Royce of America was incorpo 
ated in 1919 to build this famous “ 
tor car in the States. The cars built % 
America conform to the specificat 
and designs of the English company, 
are built under direct Enylish sg 
vision, thus ensuring that all 
Royce cars are of the same stand 
quality. 

The production schedule for 1926 
the American company calls for the ~ 
building of 500 cars, and it is under 
stood that on January 1, 1926, unfilled 
orders on the books amounted to over 
20 per cent. of the total output sched 
uled for the year. 


DRUMMOND APARTMENTS 
EARNINGS 
MONTREAL.—Gross revenue of the 


Drummond Investment Company for the _ 
year ended December $31, 1925, 
$353,704. Operating expenses and 
were $141,059, leaving a balance of 
645. After deducting $127,812 
mortgage bond interest, there rem 
$84,833 

The company owns the Drummond 
Apartments in Montreal and the inveat- 
ment interest in its operations is con- 
fined to the bond issue. 
























































































































We offer— 


William Davies Co. Inc. 
6% 


First Mortgage Sinking Fund 
Gold Bonds 












Due ist November, 1942 


Price: Rate and accrued 
interest 


To yield about 6.307 4 
MATTHEWS & COMPANY © 
LIMITED 


255 Bay Street, Toronto. 


Par ee 
ott 
























MURRAY & COMPANY 
Specializing in 
Government 
Municipal 

and 
Corporation — 
















































Investment Bankers 
171 St. James St. MONTREAL 
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New Issue 


CANADIAN RAL | | 
AND HARBOUR } sp 
TERMINALS © 


LIMITED 
(of Toronto) 


FIRST MORTGAGE 
614 % BONDS 


DUE MARCH 1, 1951 
Price: 100 and Interest 
Full particulars on application 


JOHNSTON 
ann WARD iu 


Canada Trust Bldg., 
14 King St. East, Toronto 


Montreal Stock Exchange 
eee) Serante Stock Exchange 




































First Mortgag 
Realty Limitec 
backed by firs 


Gairdner 
Telephone Elgi: 

























TAKE PLEASURF 
OPENED OFFIC 
PACIFIC BUILD 


B.T.| 


FOR THE PURI 
INVESTME 





















Of Cours: 


Did the experienced 
trader who made a 
“killing” in the great 
bull market put his 
profits into other 
speculations? 

He did not. He 
bought good bonds 
and sound dividend 
paying preferred 
and common stocks. 











B. H. PORTEOU 


& Company 
Stock and Bond Broke 
Montreal Stock Exchan, 


17 St. John Street 
Montreal, Que. 








Idle Funds 


Every dollar you possess © 
plus funds that is not e: 
income, represents a loss t 
—the loss of the income it 


Every dollar you have that | 
earning as high 
consistently with safety, 1 
sents a partial loss to you. 


the absolute safety assured. 
yments of interest 
unconditionally 


Write for our bookle: 
“The Highroad” 
A Guide to Good Invest 


UNITED BOND 
LIMITED 


Howarp C. Wabs, Pres 


: ‘Wma. BRowN, 
Vice-President and Man 





Toronto Wind 
297 Bay Street Imperial B: 
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z THE FINANCIAL POst 


Municipal and Provincial Finance 


This Week’s Bond Sales |PUBLIC OWNERSHIP 





OYCE BONDS aj «First Mortgage Bonds of the Bloor-St. George RETIREMENT PLAN 
‘| Realty Limited, off llent interest return seg owne yd creer 
s Outstanding “™" — backed by first class security. Sand 63 per eet ‘Township of Biobieoke, 
idebtedness ° ° snigtnnual instalments, at a price of ‘102. At 
| . " ney . 
Price 100 and interest Arrangement Made to Retire | s77reximately, 6.15 ber’ cent. “Following iss 
n Correspondent. Write for Prospectus. * list of the bids: 
te pec d El 
ayndionte, bended by é tsa Hydro- ectric Debt fry, Milla, Spence & Co, ........... 102.11 
Saath yincinding Gairdner & Company, Limited to Province HR Bata nee ccccccccccccc Anat 
ny ahd Ge ff ne- . 12 a Street Toronto 2 _! " a M ici 1 Ba eo Cee rere seerceseee 101.85 
» Ad Géoftefon and Telephone Elgin 2301 312 Bay ’ A saving of more than $128,000,000 | Matthews @ Go 017722271717 181708 
the Rolls-Royce of _—= ————————S — | to the province of Ontario over a = » Young, Weir & Co. ......... 101.57 
ae which is 7 per forty year period, and the total wip- io ag Beer enor 101.66 
gold honds, will be ing out of the provincial debt, are|C. H. Burgess @ Co. ......22201227. 10128 
eatin te two central features of the plan Royal Securities Corp peoitaekwcuae 101. 
the aaah — ee urged -_ = adopted by the gov- Bell, Gouinlock Sree scadiacasa weve 100.888 
1 and U. §. : ernment by the Kemp, Daly, Turn- 
zed more oi afedoral A Bruce T. Riordan bull committee which was detailed by| ,, PROVINCE OF Nova scoria 
oeeiromante cn all Formerly Managing Director Unlisted the government to make a thorough year. bende of Se teetee ee 
ding, including the Securities Corporation, Limited, study of the question of debt retire-| as been sold to a syndicate composed of the 
ca, bat balenaee : aa ment. The scheme will begin to oper- end = an, A. s Ames & Co., First 
? er. . ationa 
ate November 1, next, and such legis- Bankers’ Trust. jo a hae be 


the past have been e 
the interest require- 


[ tends tow te a, Melrose H. Sanderson be made by the House this year. 


ec and now being of- Formerly Trader of Unlisted 
Securities Corporation, Limited. 


ment bankers. 
merica was incorpor- 
1ild this famous mo- 


es. The cars built in TAKE PLEASURE IN ANNOUNCING THAT THEY HAVE : 
; ' in 1966. The 
to the specifications OPENED OFFICES ON THE 5TH FLOOR, CANADIAN revenue over the entire reid enn 
PACIFIC BUILDING, KING AND YONGE STREETS, 
TORONTO, CANADA, UNDER THE FIRM NAME OF have been retired after the last pay- 


English company, and 
irect Enylish super. 
‘ing that all Rolls. 
the same standard of 


: plan of debt retirement, charges 
eae fer Jom6 ot F T R! AN C0 against revenue during the same per- 
r the a 1. n iod would be $675,768,461 and the 


irs, and it is under- 
lary 1, 1926, unfilled 


> total output sched- 


UNLISTED SECURITIES $128,059,165 in interest and principal 
over the 40-year period. 
APARTMENTS TELEPHONES: ELGIN 4135, 4136, 4137, 4138 In general, the method to be adopt- 


NINGS 

‘oss revenue of the 
ent Company for the 
mber 31, 1925, was 
g expenses and taxes 
ng a balance of $212,- 
tting $127,812 first 
rest, there remained 


wns the Drummond 


treal and the invest- Of Course! 





° ; Did the experienced 
v1es Co. Inc. trader who made a 
“killing” in the great 
To bull market pvt his 

+ ns profits into other 
sarang Fund speculations? 
vember, 1942 He did not. He 

and accrued bought good bonds 
erest and sound dividend 
aying ferred 
bout 6.307% ei ci licss aheihe. 
& COMPANY 
AITED i 
Toronto F. H. Deacon & Co. 


227 Bay%., - Toronto 





B. H. PORTEOUS 


. & Company 
Stock and Bond Brokers 


, oy Montreal Stock Exchange 
17 St. John Street 


: OB 0 Be 
BONDS 


Idle Funds 


Every dollar you possess of sur- 
plus funds that is not earning 
income, represents a loss to you 
—the loss of the income it might 
bring you. 

Every dollar you have that is not 
earning as high a rate as it can, 
consistently with safety, repre- 

: sents a partial loss to you. 


In bonds which we offer, ony 


amount from $50 up may be 
invested for any desired peri 











AN RAIL 
\RBOUR 
INALS 


ITED of time, and will earn the high- 
ronto) est rate of interest obtainable with 
>RTGAGE the absolute safety assured. 

DS All payments of interest and 
a : 1951 principal unconditionally guar- 

, anteed. 
and Interest Write for our booklet 
on application “The Highroad”’ 


A Guide to Good Investment. 


UNITED BOND CO. 


STON 
at! LIMITED 


ARD 


st Bldg., Howarp C. Wave, President 
st, Toronto _ _ WM. Brown, 
1 Stock Exchange Vice-President and Manager 
Stock Exchange Toronto Windsor 


rvvvvyv vy * 


THE PURPOSE CTIN ENERAL 
ks amounted to over POR INVESTMENT BUSINESS. SPECIALIZING IN standing to a total of $186,335,934. 











297 Bay Street Imperial Bank Bldg.| *Not included in total of bonds sold in 





































lative changes as are necessary will 


Under the new plan of debt retire- 
ment, the additional amounts to be 
rovided each year from revenue are 
rom $1,488,544 in 1927, to $1,436,160 


4.80 


4% 


for 
be $734,045,230, and the debt would 


ment was made. Without this new 


province would still have debt out- 


The province would therefore save 


ed is the retirement of debt by the 
making of an average annual pay- 
| ment of $1,440,000, and the balancing 
rs! of the provincial budget. It is hoped 


; that t i 
ROBERTS, CAMERON & CO. | make this possible, particularly with 


10, 


LIMITED, romised improvement in general 

Canadian Government and Municipal siness conditions. Otherwise it will 

Bonds. Listed Stocks. be necessary to find new sources of 
Adelaide 3486-7-8. revenue. 


Northern 

. Cate ES. VORSNES, Instalment Annuity Bonds Urged 
The report also recommends that 
a ee of the province be 
a made by the flotation of instalment 
—_— ee a a and oe bonds and 
blished monthly stocks purchased by the province in 
oo Sees ees oy the past, for general sinking fund 


account, be cancelled. The report 

© compares the provisions of retire- 
C ment by sinking fund bonds and in- 

~ Eanata stalment bonds. It points out that 


with a growing debt, already about 





per 






$319,000,000, it is apparent that in 


Monrneat oe course of time a sinking fund would | List 


voneen assume very large proportions. To 
suporvise an investment fund of $100,- 
000,000 would require the services of 
a special official with high qualifi- 
cations, increased staff and so on. In 
the case of instalment bonds, the net 
cost of the issue can be determined 
at the time of the loans, as re 

both principal and interest. The net 
cost of a sinking fund issue cannot 
be determined since it is impossible 
to foretell the yield of the sinking 
fund over a long period of years, due 
to the changing rates for money, and 
the resulting effect on the purchase 
— of bonds for the fund invest- 
ment. 

A detailed statement of the various 
types which constitute the present 
debt comprises the following: 

Stock and debentures .... $293,598,600 
ROUOMBUSY BING jnccicesccas 000,000 


Sterling inscribed stock ... 4,446,657 
GOVERNMENT & MUNICIPAL BONDS sete 


Certificates and annuities 


No. 


A Reliable Service in 
Listed and Unlisted 
Securities 





104 ST.F 
RANCOIS XAVIER ot 
p lain 6184 €-GI8S 


. $330,852,454 

BOUGHT, SOLD, EXCHANGED . : ’ 
AND In worki out the plan interest 
— has been calculated at the rate of 
For Prompt Service 5.273 per cent., average rate payable 


i in 5148. in 1926-27, assuming the refunding 
Oe eee of maturing issues in 1925-26 at a 5 


TORONTO BOND EXCHANGE | | Ssessee 2st= pevabie’may decline n 
average ra \ : 
ae which event the amount sabe or 


dingl eater. A forty year re- 
Se ciooment Y exiod has been chosen as 


o. one during which the present debt 
G A 5 & . could be retired ore undue burden 
TED > on the revenues of the province. 

UMITES __ The Oldest <2 ee Hydro Debt Retirement 

Bond House in Canada Provision for the payment by the 

900 BAY STREET - TORONTO Hydro Electric Power ommission of 

its indebtedness to the province is 

being made by sinking fund, the an- 

nual instalments for which are being 

levied on power consumers, as part 

PFOUNDED 1665) SNMP | of the cost of power supplied. Be- 

cause of the fact that sinking funds 

in some cases have already m in 

operation for a number of years, and 

BON DS that part of the cost is being levied 

on a 40-year and part on a 30-year 

for basis, the amounts available will not 

be on a uniformly increasing | — 

INVESTMENT over the entire years, as sinking 

SAFE fund collections by the Commission 

will fall off in the — years as eo 

various funds are completed. In order 

G » Municipel that the Hydro debt may be retired 

Public Utility and Indus- | 6» the basis of a pre-arranged sched- 

trial Bonds. ule, the Commission has prepared a 

schedule on a sinking fund basis over 

Selected with careful regard | 40 years, using an interest rate of 4 

to safety, dependable income | per cent., a oe the 

marketabili Commission. e committee has rec- 

_ 7” ommended that the schedule be made 

the subject of an agreement between 

Write for List. the Commission and the province, and 

that any surplus funds not utilized in 

debt ——— in Bay Pee: ol years, 

AN be investe y t ommission in 

H SON _BROS. - Province of Ontario bonds, and de- 

Investment bar st, | Posited with the province to be held 

eng > oe elie” | against the later years, when such 

funds will be needed to meet the 

schedule. 











Hutzler, at a price of 99.423, for New York 
payment and delivery, On this basis the 
money is costing the province approximately 


per cent. Alternative bids were called for, 


two, three, ten or twenty-year maturities, and 
on the basis of an interest rate of four or 


per cent., for each maturity. The bids 
the two-year, 4% per cent. alterriative 


were: 

Bank. of Montreal, A. E. Ames & Co., 
First National Bank of New York, 
Redmo 


nd & Co., Bankers’ Trust Co., 


and Salomon Bros. & Hutzler....... 98.423 
Dominion Securities Corp., Dillon, 

Read & Co., and Old Colony Co. of 

PE: ptveréine dandbduvdatadswses 99.391 
Wood, Gu 
Harris, Forbes & Co., Guaranty Co. 
and Royal Bank .....ccccccccccece 99.2099 


ndy & Co., National City Co., 





Tenders and By-Laws 





April 8, Saskatoon—$109,730, 5 per cent., 
15, 20 and 30-year debentures. Andrew 
Leslie, city commissioner. 

Mar. 29, Sandwich—$76,967, 5% and 6 per 
cent., 10, 15 and 20-year debentures. E. R. 
North, treas. (See announcement on page 


April, Village of Stenen, Sask.—$3,000, 10 
instalment debentures. J. C. Ferguson, treas. 
(See announcement on page 14). 

April 6, L’Assomption, Que.—$40,000, 5 per 
cent., serial bonds. L. P. Archambault, sec.- 


treas 
April 6, School Municipalities of Tres St. 
Sacrement, Lachine, P.Q.—$30,000, 5% per 
cent., serial bonds. E. Daoust, secretary-treas. 
April 7, Town of Dorval, P.Q.—$15,000, 5% 
per cent., fifteen-year bonds and $33,200, 5%4 


cent., twenty-year bonds. H. Meloche, 


secretary-treas. 

March 29, Municipal Canton of LaSarre, 
P.Q.—$30,000, 5% per per cent., serial bonds. 
J. A. Gagnon, secretary-treas 


6, The Township of Chicoutimi, P.Q. 


April 
—$45,000, 5% per cent. serial bonds. A. 
Routhier, secretary-treas. 

April 13, Town of Chateauguay, P.Q. — 
$4,500, 51%4 per cent., twenty-year bonds. A. 
Laberge, secretary-treas. 


SASKATCHEWAN 
of Authorizations Granted by the Local 


Government Board From March 6 to 


a, No. 744, $3,000; Lydnhurst, 


Schools—Oss. . 

2585, $2,000; Elmwood, No. 2583, $9,000; 
ree Creeks, No. 3088, $1,500; Laurin, No. 
1466, $9,000; Old Trail, No. 1596, $1,000; 


tures Reported Sold 
Geneva S.D., No. 4637, $4,500, 15 years, 


t., F. 8S. Watchler, Regina; town of 


6 per cent., F. 5. . 
Yorkton, $118,755, 15 years, 7 per cent., Wood 
Gundy @ Co, Winnipeg, 








EXECUTORS, TRUSTEES, 


ADMINISTRATORS 


Guardians, Transfer Agents, 
Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


CHARTERED TRUST 


& Executor Company 


46 King St. W., Toronto 
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Investment 
Securities 


' HE Investor can- 

not be too careful 

in the choice of in- 
vestments. 


The recommenda- 
tions of an estab- 
lished and reputable 
investment house are 
of invaluable assist- 
ance in making a 
wise decision. 


Inquiries invited 


OOOO 


R. A. DALY & Co, 


Members Toronto Stock Exchange 


WEEKLY RECORD OF CANADIAN FINANCING 


a Date Municipal Rate Maturity Amount Price Yield 
eae Twp CER ecueebe Fry, Mills; Spence & Co. ......ssceseseeseees 5 & 54% 10, 20 & $0 ins. $209,195 102.111 5.15 
“School: Dates bia aons SE ion, Sit acn ee. dle sceoynen vabineess sd ak : ays -aee 
et eT hee ee Sta. Wood, Gundy ie Ss." isi stcttee sessesee 1% 194i NEI ee ii 
Ree MN can naka EM os0dghe Societe National de Fiducie .........++++++++ 6% ’ } x 
ote Be Tes OR ssseer ree: ee a RE TED cicensaniantcvinsestovesessene 5% 1986 45,000 94.00 5.80 
Cran » BL cocececcccesece Provincial ‘ 
ia Mar. ..csse- Bank of Montreal and Syndicate ........-++++ 414% 1928 $5,000,000 99.423 4.90 
Nova Scotia ......-+sseeeerees ; c ~ on % ‘ 
i be Securit ., Green- 
*Rolle-Royce of America -...-- eaPaveei st Ne ie cat Gatien & On. 2-2: 1% 1937 8,000,000 100 7% 
*Brown Company ....--++++++++ Mar ......- Harris, Forbes & Syndicate ......++++++++e8+ 514% 1946 20,000,000 97 . 
Stock Issues— a Securi- 
Western Canada Flour ......--- Mar. ......- A. - s e On, so oe 6%% Pref. 3,000,000 99 6.56 


+ 








naan secemnterennteners-oaneretntt 



















































































































AS FACTOR IN TAXES 


J. M. Robinson, of Saint John, 
Says Not One Public Enter- 
prise Paying Its Way 
From Our Own Correspondent. 

SAINT JOHN. — Unqualified op- 








position to the principle and practice At all times we are 
of public ownership was expressed repared to submit 
at Saint John during the convention ° ee ctory bids for the 
of the N. B. Life Underwriters, by on in odd lots, of 
J. M. Robinson, of this city, banker purchase, = 

and investment broker. Mr. Robin- Canadian Go 

son challenged his audience to point Municipal and high- 
out any public enterprise that was} | grade Corporation 
paying. The world was tax-driven to Bonds. 

~ om that was a and in 

anada, taxes were higher than any- 
where else on the contjnent. ” The following, amongst 
_ Mr. Robinson charged the prov- others, are securities for 
inces and the Dominion with spending which our market facili- 
= money — a be poe ae ties will be found 

ere was no attemp ing made to ° 
balance a budget. He urged that citi- dependable: Soetes 
zens call on the government to re- Power 6’s 1953, Que 
oune expenditure and to balance their Railway 5’s 1939, Mont. 

udgets. 

Public ownership in Ontario, ac- i ° i ‘eee 
cording to Mr. Robinson, had forced Price - Po 6’ 1949, 
the debt of that province steadily Ce + Ses s , 
higher in the last ten years. Belgo Paper 6’s 1943, 
RS insurance res could not be Bell Telephone 5’s 1955, 
successfully opera if, every two agamack 6’ 
years, every one connected with the oe D — 
company, from ae prenient down so 74's * 

e sweeper o oors, had a vote, irtes trevited 
with one vote as good as another, and Enquiries 


a general canvass indulged in. That 


is the way public ownership is car- RENE-T.LECLERC 


ee a ps —, oe idea Incorporated 

unctions distinctly to the disadvan- Montreai:- James 

ae oe the country in steadily piling enumuas oa at cenmene 

up taxes. ag a ¢ 
Mr. Robinson was heartily applaud- om _— 


ed at the close of various periods of 
his able address and he was tendered 
a hearty, standing vote of thanks by 
the convention. 


FORD CITY ASSESSMENT | 
Assessment of all property in the ESTABLISHED 
town of Ford City is increased 25 per 1910 


cent. This is attributed to the rise of 
$7,000,000 in assessment recently levied 
on the town by the county, and, in ali 
probability, will be necessary for two 
years at least. 


CREDIT - CANADA 
Safety 


~ * ‘vi Bankers 
Principal ee 


is our 


First 
Consideration 


Insurance 


120 St. James St., 
Montreal 


MAIN 4191@ 


SSS 
Write for our list 
of 


RECOMMENDED 
INVESTMENTS 


| Dickinson & Walbank 


Members Montreal Stock 
Exchange 


152 St. James Street 
Montreal 


*MAin 4090 





BONDS 
LL! FOR INVESTMENT 
STOCK MARKET HOUSSER, WOOD & CO. 


ROYAL BANK BLDG. TORONTO 
OPPORTUNITIES eee se 

SS 

The recent decline in the local 

market has brought a number of 

stocks down to attractive levels. 


For 
Safety and Profit 

















We have on hand special bulle- We recommend 

tins dealing with the following PUBLIC 

Companies : UTI maple Seo 
Asbestos Corp. Send for our Selected List 
Brazilian 
Brompton Browne, Urquhart & Co. 
Can. Pacific ins be ata Montreal 
Can. Steamships Se 
Shawinigan 
Spanish River 
Steel of Canada ASBESTOS 

Winnipeg Electric CORPORATION 
LIMITED 

We shall be glad to supply on re- 

quest, any or all of the above- The Preferred and Com- 

mentioned bulletins. mon shares of the New 


York Company are now 

i listed * = ae 

Stock xchange. e 

McCuaig Bros. & Co. those securities desir- 

able purchases = — 

ent low prices? Our la 

Members Montreal Stock Exchange Ty date will belp- you 

190 St. James Street, decide. 


Montreal. 
Ask for Asbestos Bulletin. 





QUEBEC APARTMENTS 


Truax, Carsley 


LIMITED 
634% Ist Mortgage Bonds and Company 
ee a cs Members Montreal Stock Exchange 
ee. 96 Notre Dame St. West 
Ernest Savard, Limited Montreal 


Investment Bankers 
171 St. James St. Montreal. Harbour 5258-9 


MORTGAGE INVESTMENTS 


Moneys invested for Clients in the security of First 
Mortgages on improved farm lands and city prop- 
erties in Western Can 


OSLER, HAMMOND & NANTON, Limited 


WINNIPEG 


Telephone Main 3618 
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« the focus of 


WHY PROVINCES 
MAKE INSURANCE 
LAWS AND RULES 


Public Needs Protection and 
Province is Body to 
Give It 


By R. LEIGHTON FOSTER, 
Superintendent of Insurance, Ontario 


Insurance legislation as we know 
it to-day, that is, legislation regulat- 
ing the terms of contracts of insur- 
ance and providing for a _ general 
supervision and regulation of the 
business, is of comparatively recent 
date. For centuries the “laissez 
faire” theory and the doctrine of 
“caveat emptor” prevailed in matters 
of insurance legislation as well as 
legislation generally. These theories 
and doctrines still have their warm 
advocates. I do not propose to out- 
line a brief for state supervision or 
regulation, but I do hope to show 
that the fundamental principles of 
existing insurance legislation had 
their birth more than fifty years ago 
in the inherent nature of the busi- 
ness, and that any effort to revert 
to the old theories involves a turning 
of the clock backwards not ten or 





‘twenty, but forty or fifty years. In 


theory, there is no more necessity 
for the state to regulate contracts oi 
insurance and supervise the business 
of insurance than there is for the 
state to regulate commercial con- 
tracts and business generally. Theo- 
retically, the parties to contracts oi 
insurance are on equal terms. The 
Benthamites believed the law of sup- 
ply and demand and unfettered com- 
petition all that was needed by way of 
a healthy legislative influence. Nev- 
ertheless, the features of the busi- 
ness of insurance which confounded 
the apostles of the old school and 
fostered our present insurance legis- 
lation are readily apparent. 


Nature of Insurance Contract 


In the first place, there is the nature 
of the contract. The average policy- 
holder is indifferent, at all events, at 
the time the contract is made, to its 
terms and conditions. No doubt this in- 
difference should not be encouraged, but 
it must at least be recognized. e 
fact that so many contracts took the 
same form with the same terms and 
conditions early resulted in the use of 
printed forms. Regular rules for certain 
arpes of contracts were published and 
the business, instead of being a matter 
of contractual relationship, tended to 
approach the basis of the sale of a com- 
modity. The accumulation of experience 
by insurance companies brought with it 
an accumulation of provisions and con- 
ditions to circumscribe the liabilities of 
the company in all sorts of contingen- 
cies which. companies had learned to 
anticipate. Indifference and lack of ex- 
perience on the part of the insured as 
well as the inducement of special rates 
lead to a general acceptance of the 
companies’ terms. 

Secondly, adequacy of insurance rates 
as reflected in the balance sheet of the 
company is of prime interest to the 
insured. To the indifference of the 
average insured to the terms of his 
policy and the difficulty of enforcing 
any variation in the eneens practice of 
the insurer may be added the difficulty 
of securing reliable information as to 
the ability of the company to meet its 
obligations. A contract of insurance is 
a contract of indemnity essentially dif- 
ferent from a contract of bargain and 
sale. When one purchases a tube of 
tooth-paste at a cut-rate drug store, 
the contract is completed by delivery 
and payment and it matters not if the 
vendor has made an improvident sale 
and closes his doors the next day. When 
one buys an insurance policy he buys 
an interest in the solvency of the com- 
pany and the contract is only completed 
if, at maturity, the company is in a 
position to discharge its liability. 


’ Cost of Insurance to Public 


Finally, the cost of any commodity as 
reflected in its selling price is usually 
. ublic attention. All in- 
vestigations of the fire insurance busi- 
ness have centred upon the rate and its 
making. The peculiarities inherent in 
the business have made it particularly 
important. In a manufacturing busi- 
ness the price of an article is largely 
determined by the cost of production 
and this can, in general, be definitely 
ascertained. In a mercantile business 
the selling price is determined by the 
buying price. In the fire insurance 
business where the premium is collected 
in advance, the anomalous condition 
arises that a price must be set for some- 
thing that has not happened and may 
not happen. In the result the final cost 
of any form of insurance cannot be ac- 
curately determined; the element of un- 
certainty is the very foundation of the 
business. These facts are matters of 
public knowledge. Here in brief we have 
the foundation of those legislative 
shaaggre which recognize, on the one 

and, the evils of unrestricted com- 
pation and the necessity of rating 

ureaus and associations for the deter- 
mination of rates, and demand, on the 
other hand, such a measure of state 
supervision and control as will guar- 
antee to the public that rates so deter- 
mined are neither inadequate nor ex- 
cessive, that they are non-discrimina- 


tory, that they are, in a word, reason- 
able. 


Jurisdiction of the Provinces 


Before leaving a discussion of fire 
insurance legislation in perspective, the 





Montreal Tramways Company 
Annual General Meeting 

Notice is hereby given that the 
Annual General Meeting of the Share- 
holders of the Montreal Tramways 
Company will be held at the Com- 
_ Offices, Tramways Building, 

8 Craig Street West, Montreal, at 
12 o’clock noon, on Monday, the 29th 
day of March, 1926, for the reception 
of the report for six months ended 
December 3ist, 1925, Election of Di- 
rectors, and the transaction of such 
other business as may legally come 
before said meeting. 

The Transfer Books will be closed 
from the 9th to the 28th day of 
March, both days inclusive, 

By order of the Board, 


PATRICK DUBEE, Secretary.| 


Wednesday, February 24th, 1926. 





VICTOR LEE, 
recently appointed district manager in 
Regina of the Monarch Life. 


question of jurisdiction must be briefly 
reviewed. 

The British North America Act makes 
no specific reference to the business of 
insurance, as it does to banking and 
railroads, and does not say, in so many 
words, which of the dual legislative 
authorities, federal or provincial, is 
competent to enact insurance legisla- 
tion. In the result, from 1868 down to 
the present day there has been a con- 
flict of insurance legislation as between 
federal and provincial enactments which 
it has been a fairly constant duty of 
che courts to resolve. During this period 
of more than half a century, the validity 
of provincial insurance legislation has 
been once challenged unsuccessfully and 
the validity of Dominion insurance 
legislation twice challenged successfully 
before the judicial committee of the 
Privy Council. A fourth effort to as- 
certain a delimitation of jurisdiction is 
now before the courts. On the 19th day 
of February, 1926, the appellate division 
of the Supreme Court of Ontario handed 
down a judgment which has the effect 
of unanimously sustaining the validity 
of the provincial legislation in question 
and denying, by a majority of the court, 
he validity of the Dominion legisla- 
tion in question. 

Without entering upon a controversy 


upon the constitutional question or 
minimizing the far reaching conse- 
quences of this important judicial pro- 


nouncement, I think it may be taken as 
settled that, irrespective of other 
phases of insurance legislation, the 
provinces have the exclusive jurisdic- 
tion to enact insurance legislation such 
as the Uniform Fire Insurance Act. 


Law of Averages Works 


For Insurance Salesman 


Alex. Pollard, a Canada Life salesman, 
of London, Ont., has kept a very com- 
plete record, by months, of all the 
“calls” which he has made during the 
last three years, together with the 
amount of commissions earned each 
year. The results, which he has gener- 





ously given to us for publication, are | 


very interesting, and show that his com- 
missions in 1923 and 1924 represented 
an average of $1.50 per call. In 1925, 
however, the value of each call rose to 
$1.93, and in view of his increase in ex- 
perience, it is sufficient to predict that 
his average earnings per call will con- 
tinue to increase. 

In his tabulations Mr. Pollard has in- 
cluded every actual call made, whether 
or not an interview followed—even calls 
made for the purpose of delivering poli- 
cies or securing additional information 
being counted. 

At the very beginning of his work 
as a life insurance man Mr. Pollard 
realized the importance of applying the 
“law of average” to his work, thus giv- 
ing to each interview, or call, a certain 
monetary value. 


INSURANCE LICENSES 

The Department of Insurance at Ot- 
tawa has issued a license to the Ameri- 
can Insurance Company to transact the 
business of automobile insurance, ex- 
cluding insurance against liability for 
loss by reason of bodily injury to the 
person, in addition to the classes for 
which it is already licensed. 

A license has been issued to the Rail- 
way Passengers Assurance Company to 
transact the business of inland trans- 
portation insurance in addition to the 
classes for which it is already licensed. 

License No. 1440, has been issued to 
the North River Insurance Company, 
authorizing it to transact in Canada the 
business of fire insurance, explosion in- 
surance, sprinkler leakage insurance and 
tornado insurance. 

Wilfrid M. Cox, Toronto, has been ap- 
pointed chief agent in .Canada. 


The Village of Stenen, 
Sask. 


offers for sale $3,000.00 of Village 

Debentures payable'in Ten equal an- 

nual instalments of principal and 

interest. Council will meet on the 

15th of April to consider offers then 

in the secretary’s hands on that date. 
J. C. FERGUSON, 


Treasurer, Stenen, Sask. 


HOWARD SMITH 
PAPER MILLS 
Limited 








Dividend Notice on Preferred Stock 





Notice is hereby given that a divi- 
dend of 2% on the Preferred Stock 
of the Howard Smith Paper Mills 
Limited has been declared for the 
quarter ending the 31st day of March, 
1926, payable on the 20th day of April, 
1926, to shareholders of record at the 


close of business on the 10 
April, 1226. eee 


By Order of the Board. 


E. HOWARD SMITH, Jr., 


Secretary. 
Montreal, March 22, 1926. 


LAW OF AVERAGES 
HELP TO SALESMAN 


Man Who Covers Enough 
Ground Bound to Succeed in 
Life Insurance Business 


A number of Canadian life insurance 
men attended the one day sales con- 


gress of the Life Underwriters’ As- 
sociation of New York. 
The slogan of the congress was 


“Work,” and this theme was developed 
by Davis B. Adler, of the Penn Mutual. 
The factors which make for success in 
the life insurance field, said Mr. Adler, 
are connections, native ability, acquired 
skill and work. 

“I should like to convince you,” he 
said, “that it is hard work that counts; 
that with hard work there is no ques- 
tion about an individual’s success in 
selling life insurance. eens else is 
essential. Knowledge can only deter- 
mine the degree of your success. Know- 
ledge without work will never sell life 
insurance. But work without knowl- 
edge has sold billions of it. The com- 
bination is to be desired, of course. It 
is not that I appreciate knowledge the 
less, but that I value work the more. 
Is it not apparent that little success will 
result from the best of connections 
unless you get busy and see them; that 
the most gifted natural-born salesman 
will not sell unless he practises his 
art; that study and a are of 
no value if not applied; that the master 
salesman with wonderful connections, 
no matter how hard he studies to im- 
prove himself, will get nowhere until 
he goes to work? On the other hand, 
a poor salesman, cold canvassing with 
‘Do you want any life insurance?’ as 
his sales talk, will sell on the law of 
average if he sees enough people.” 

In a presentation of salary budget 
insurance, another speaker declared that 
the plan increased the number and size 
of insurance policies. The average 
policy placed last year on this plan was 
$3,300, he said, with a premium of over 
$26 per $1,000 insurance. He touched 
on the present tendency to pay all ex- 
penses monthly, and presented statis- 
tics to show that ay | payments do 
not adversely affect the lapse ratio. Of 
the more than 5,000,000 workers in this 
city, he said, only 10,000 have thus far 
embraced the benefits of salary budget 
insurance. 

During a discussion of educational in- 
surance, one successful agent said: 

“In selling a man an_ educational 
policy I lay the cornerstone of a struc- 
ture around which in future years I 
hope to build a complete insurance pro- 
gram. I realize that before a man makes 
a provision for his child’s or children’s 
education he should provide an income 
for his wife, but it is often through the 
medium of the educational policy that 
I am ultimately able to do this. Many 
of my larger cases were an outcome of 
the educational approach.” 


ONTARIO’S INSURANCE 

Information given the Ontario legis- 
lature is to the effect that provincial 
property is insured for $4,360,736. Pre- 
miums totaled $31,650.61 in the last 
fiscal year and the business was placed 
through some 200 different agents. 

‘ 


THE FINANCIAL POST 


Insurance for Buyer and Seller 


Casualty Company is Sold; 
Col. Soninheen Buyer 


A controlling interest in the Casualty 
Co. of Canada has been purchased by 
Col. A. E. Gooderham and his associates, 
and Col. Gooderham has been elected 
president of the company, succeeding 
C. S. Blackwell. : 

The Casualty Co. of Canada, while 
one of the younger companies in the 
field, has been eminently successful 
under A. W. Eastmure’s management. 
There will be no change whatsoever in 
the management of the company, which 
will carry on as usual. : J 

It is not known what price was paid 
for the stock. 





Fire Insurance Men Give . 
Approval to C.M.A. Campaign 


A meeting of officials of the Canadian 
Manufacturers’ Association and_ the 
Canadian Fire Underwriters was held 
recently. The Fire Underwriters ex- 
pressed approval of the circular sent 
out recently by the C. M. A. to its mem- 
bers, urging them to assist in building 
up Canadian insurance. They also ex- 
pressed their intention of suggesting 
means of following this up in an at- 
tempt to convince the C. M. A. members 
of the value of the association inspec- 
tion service. 





General Exchange is Soon 
To Operate in Canada 


The General Exchange Insurance Cor- 
poration, the insurance company organ- 
ized by the General Motors Corporation, 
will commence operations in Canada 
about April 1, according to information 
recently to hand. The General Exchange 
will write principally fire and theft in- 
surance, giving wey damage and 
collision coverage only when specifically 
requested by purchasers of cars. 





May Introduce Insurance 
on Profits to This Country 


The advisability of introducing some 
form of profits insurance approximat- 
ing the method used in England for 
some 20 years, is at present under con- 
sideration by two committees of the 
> F. U. A. The matter has not yet 
been submitted to the full meee of 
the association, as the committee have 
not been able to come to any unanimous 
opinion as to the best way of launch- 
ing out into a form of insurance that 
is so little understood on this contin- 
ent. 

In spite of the fact that they have 
reached a high standard of technical 


THE 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, CANADA 


TOTAL ASSETS $2,928,337.62 


TORONTO, 24 Adelaide St. W 


W.H. GEORGE 
Superintendent of Agents 
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“Safe through Saving” 


Properly planned Life Insurance means 
happiness, comfort and peace of 






the sunset years of life. 


You may arrange with the London Life 
for a policy that will protect wife and family 
and make provision for your own old age at the 


If you die, the family is provided for. If you 
live, neither you nor they need worry about the 
problem of support. 


The representatives of the Landon Life 
will give you valuable advice as to how 
life insurance can best serve you. 


ondon Life 
Insurance Gompany 


“Canada's Industrial-Ordinary Company” 
HEAD OFFICES - LONDON, CANADA 
“Policies Good as Gold” 

















efficiency in England, it is bound to be 
experimental in Canada for some years, 
as conditions of business in this field 
are in some respects very different from 
those in the Old Country. 
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Ontario Insurance Revenue 
Over $850,000 in 1925 


Ontario received $859,256 in taxes and 
$68,322 in license fees from insurance 
companies in 1925, the legislature was 
recently informed. The insurance de- 
artment cost $48,622 to run. It also 
had $12,238 of revenue from loan and 
trust companies under its supervision 
and $1,918 in license fees from un- 
licensed insurance companies. 


























































































Insurance Personals 








P. T. Wintemute, Maurice Waisman, J. 
J. Smiley, and Joe Bowes, of the Winni- 
peg and Brandon offices of the Manu- 
facturers’ Life Insurance Co., have just 
returned from attending the annual con- 
vention of their company’s $200,000 Club 
held at Biloxi, Miss. 

* * * 

Andrew Hood has_ been appointed 
cashier at Edmonton for the Manufac- 
turers’ Life Insurance Co., succeeding 
Stuart Lowrie, who has been promoted 
to the post of resident secretary in 
Japan. Mr. Hood has been cashier at 
Saskatoon for the past year, and, previ- 
ous to that, was in the head office in 
Toronto for nine months. His place in 
Saskatoon has been taken by Jack 
Broderick, who comes frfom the head of- 
fice. 


Insurance. 
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for total and permanent disability—these are a few of the benefits provided by The 


Northern’s 20-Pay Life Coupon Savings Policy. = = 7 
This attractive policy guarantees substantial annual dividends in the form of 
coupons. You simply clip one each year and cash it with the Company. Or you 
may leave the courons untouched—in which case the policy will be paid up in 15° 
instead of 20 years. : : 
Ask your nearest Northern Life Agent about this attractive plan, 
or write our Home Office. 
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Staff Gossip 


Will Moore, teller at the lo 
of the Bank of Montreal, has b 
ferred to Hespeler.-Standard, 


W. B. Knight has been t 
from Victoria to the Canadia1 
Commerce branch at Duncan 
Duncan, 



















Northwestern Mutual Fire Association 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO 




















The NORTHWESTERN MUTUAL 
Starting as a mutual association of business men who were 
determined to reduce their insurance costs, it has grown 
so phenomenally that to-day it is one of the largest and 
most successful of the Mutual Insurance Companies. 


Writing Fire Insurance at Cost. Assets $2,604,266.13. 
Norman 8. Jones, Manager for Canada. R. J. Mahony, Associate Manager. 
All Policies dividend paving and non-assessable. 


THE MONARCH LIFE 


ISA 
GOOD COMPANY 


Previncial Offices: Toronte, Winnipeg, Regina, Saskatess- 
Calgary, tom Vancouver, Victoria. 














* + ¢ 
Gordon Miller, who has bee 
ber of the Sydney staff of the 
Bank of Commerce for seve 
Past, is being transferred by 
its branch in Halifax. 
Sydney. 
* * » 


Jas. B. Foote of the Bank of 
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E. Hayes, for many years the 
and capable manager of the 
(later the Standard) Bana at 
has received notice of his pron 
the managershi of the | 
Penetang. He will be succeedex 
od laloe by Mr. Allan, of Kinmoun' 
cn er, Eganville. , 








What would it mean to you ? 


If your car were in accident—a suit for heavy 
damages followed — you lost — could you pay 
the bill? 

You can pass on your financial worries 
this Company. Consult our agents about Auto- 


2 

James Primrose, who has | 
pointed manager of the Penhol 
of the Bank of Montreal, has 
mate knowledge of farming in 
Canada, having been a farme: 


mobile Liability Insurance. for several years. He is a 1 
Scotland, and came Canada 
The Western Assurance Company of Toronto years ago.—News, Red Deer. 
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The Independent Order of Foresters : 


ger, on the occasion of his | 
Organized 1874 


TOTAL BENEFITS 


Paid to Members and their Beneficiaries 
$8'7,000,000.00 
Policies Issued from $1,000 to $5,000 


’ G. E. BAILEY W. H. HUNTER ALEX. STEWART 
Secretary President Treasurer 
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“SENATE FAVORS 
BRANCH-BANKING 
IN EACH STATE 


Effort to Check Movement 
in U.S. at City Bound- 
aries Fails 


NEW YORK.—The United States 
Senate has eliminated from the Mc- 
Fadden Bill the attempt to raise a 
barrier against fbranch banking at 
the city limits. The committee on 
banking and currency has com- 
pletely re-written section 9 so. as to 
ae state banks to become mem- 

rs of the Federal Reserve System. 
retaining al] their branches provided 
the branches are in the state of the 
home office. The action of the sen- 
ate is described by the American 
Banker as a very thorough defeat 
for the anti-branch bankers, and _ if 
the McFadden Bill, as re-written by 
the banking and currency committee 
of the Senate, should pass into law, 
it would mean a very decisive defeat 
for the efforts of those who have 
been trying to put limits to branch 
banking. In this connection a short 
resume of the whole branch bank 
controversy since 1922 is given, 


In 1922 the First National Bank in St. 
Louis made a live issue of a smoulder- 
ing question by an attempt to establish 
branches throughout St. Louis. The out- 
lying banks of St. Louis organized to 
combat this attempt and obtained an in- 
junction from the Missouri courts. The 
case subsequently went before the 
supreme court of Missouri and the 
supreme court of the United States, the 
outlying banks winning in both courts. 

When the First National Bank in St. 
Louis started its attempt to establish 
branches, the general interpretation of 
the National Bank Act was that the only 
way it permitted a national bank to 
have a branch was by merging of a state 
bank having branches and the retention 
of those branches. As a result of the 
controversy over the First National 
Bank in St. Louis, the comptroller’s of- 
fice evolved the legal sophistry of tell- 
er’s windows in place of branches, and 
made the first rulings permitting na- 
tional banks to establish branches in 
cities where the state banks enjoyed the 
privilege. The attempt of the First Na- 
tional Bank in St. Louis to find a legal 
loophole to establish branches was met 
with a wave of anti-branch bank senti- 
ment, and in the A. B. A. convention of 
1922 a resolution was passed opposing 
branch banking in any form. 

At about this time there occurred the 
mad rush for branches in California, 
where several large banks were vying 
with one another to see how many 
branches they could establish. The in- 
dependent banks of California organ- 
ized for protection to avert threatened 
extinction. 

_ When comptroller Dawes came into of- 
fice, the attempt was made to solve the 
branch banking problem through the 
McFadden Bill. he new doctrine was 
announced, namely, that city branches 
were necessary, due to the growth of 
cities, but tha®*the city. should be 
limit, and that branch banking of a 
state-wide type was bad for the country. 
Section 9 of the McFadden Bill em- 
bodied this doctrine. The Hull amend- 
ments were additions that were put in 
the bill at the request of anti-branch 
bank organizations, to insure against a 
combination of large state banks and 
national banks to change laws in states 
os prohibiting branch banks in any 
orm. 

The McFadden Bill with Section 9, 
and the Hull amendments, finally came 
to represent a compromise that seemed 
satisfactory to most bankers. It was 
not, however, satisfactory to several 
members of the Federal Reserve Board 
and officials of the Reserve banks, and 
it did not please the large California 
banks which were anxious for branch 
bank expansion. The attitude of “the 
large eastern banks has been neutral. 
Up to the present time they have been 
interested only in city branches, and 
Section 9 was acceptable to them. The 
Reserve officials, who feared Section 9, 
and the branch bankers of California, 
appear to have scored a victory. 


Staff Gossip 


Will Moore, teller at the local branch 
of the Bank of Montreal, has been trans- 
ferred to Hespeler.— Standard, Listowel. 


W. B. Knight has been transferred 
from Victoria to the Canadian Bank of 
Commerce branch at Duncan.—Leader, 
Duncan. 











or tlers primarily wished to better their |St John ............ ED - Re 5 Seer eerie aee 
Gordon Miller, who has been a mem-/ economic position. The speaker went eee #eysbenhve se anstann asiaces Provincial Paper Mills 
~~ i > foeeey a of a ———— on to describe the earliest experi-|Sherbrooke .......... 785,873 703,708 Limited 
_ .° , Comecres ay oanetes ye | ments and the consequent troubles|Montreal ............ 78,553,272 96,987,321 
, g transferred by the ban obl th liest settlers |Ott#¥® ---+-+++++++ 5,729,465 6,033,457 
a its branch in Halifax.—Record, ee e earlies Kingston Pee EE Ser5is 577,866 DIVIDEND NOTICE 
yaney. . BO cccccsvcces " J : ‘ 
, ° 2 | From 1660 to 1763 there was 2/|Toronto ............. eit yet Notice is hereby given that Divi- 
Jas. B, Foote of the Bank of Montreal! period of extreme national selfish-|amiton, --------"--: "saa'2g3 “Soq't43 | dends have been declared by PRO- 
fhe Gane ton the wast three years, will] ness in Europe with the adoption Of [London 22.00 2ie0. 2,836,900 2,100,413 | VINCIAL PAPER MILLS LIMITED, 
shortly leave for Welland, to take a the mercantile system by nglar eee woreebeesss acess oavenes as follows: 


position in the Bank of Montreal.—Re- 
porter, Kingsville. . 


E. Hayes, for many years the popular 


] f the Sterli . : Mar. 19, 1925 Mar. 18, 1926 : 

a Standard) Banh at Killaloe ahead, grew in_ population and|y... winiam ........ $647,627 $548,233 | all payable April 1st, 1926, to Share- 
has received notice of his promotion to though loyal to Britain began the! winnipeg ..........- 66,072,143 47,973,855 | holders of Record as at close of busi- 
the managership of the bank at| struggle for existence over thejBrandon ............. 505,150 451,299 | ness, March 15th, 1926. 
Penetang. He will be succeeded at Kil-| autocracy of George III. ae seseeeeeneeeee aa ae (Signéd) S. F. DUNCAN 
ites by Ms. Allen, of Kinmoant—ieed-| The third period was marked by|caskatoon............ 1,841,768 1,597,946 a2 ho ’ 
er, Eganville. Owe the a the eee Prince. Albert Sakae 308,067 351.820 reasurer. 

James Primrose, who has been ap-| TV ution, the pre omination of ag- “- Bete croe een 8,037,620 10,131. 
peinted manager of the Penhold branch| culture and foreign trade, the War |pimontan 00:0 sowie tems | NATIONAL GROCERS 
of the Bank of Montreal, has an inti-/| Of in N€ | Medicine Hat ....... 267,665 267,665 
mate knowledge of farming in Western| opening up of the West and the rise |New Westminster 512,848 759,533 COMPANY LIMITED, TORONTO 
Canada, having been a farmer himself} of manufacturing. Vancouver ........-+ 14,076,904 15,672,602 
for several years. e is a native of American internal development Visborin ccoscoccccces 1,635,348 1,649,682 —— 

Scotland, and came to Canada some 16/ +09) place from 1819 to 1916 marked! otal, West. ...... $100,975,294 $88,704,434 Dividend No. 2 


years ago.— News, Red Deer. 
*¢s 


Recently a presentation was made by 
the staff of the King and James Sts. 
branch of the Canadian Bank of Com- 
merce to James C, Dow, assistant mana- 
ger, on the occasion of his departure 

take up an important pee. with 
the bank in Montreal. Col. B. O. Hooper, 
manager of the branch, extended to Mr. 

Ow his hearty good wishes, and spoke 
of the valuable service he had rendered 
the branch.—Spectator, Hamilton. 

* 


t G. W. Harrison, manager of the Strat- 
ord branch of the Bank of Commerce 
eaves soon for Toronto, where he will 
saume the managership of the securi- 
se department. Mr. Harrison came to 
. tatford from Charlottetown, P. E. L., 
oa has made many warm friends. In 

rting circles he was particularly ac- 
= in cricket, and will be tly 
missed by the Stratford club. ring 


Current Events in 


his career as a banker, Mr. Harrison has 


a knowledge of history is an indis- 
pensable part of the mental equip- 
ment of the thoughtful citizen, be- 
cause it is impossible to understand 
the conditions of the present without 
an acquaintance with what has oc- 
curred in the past. Economic history 
is the record of the business life of 
a country, an account of its progress 
or decline. 


States on the other two countries is 
very pronounced, the speaker said he 
would concentrate on 
partly because of the relative unim- 
portance of Mexico to us 
ondly because economic problems of 
Canada are at the present time bound 
up with politics and he would avoid 
any controversial 
question. 


this continent 
romance of the most fascinating type. 
In the middle ages the commerce of 
the world centred on trade routes 
running from the Mediterranean to 
India and the East indies, and was 
largely overland, but with the Turk- 
ish conguest of Asia Minor in 1517 
fleets and cities almost entirely dis- 
sipated this highwa 
and as the people o 
come 
uries, strong efforts were made tv 
reach the Indies by other routes. 


ica, thinking at first he 
the trade route to India. 
covery was a_ disappointment 
later realizations of its possibilities 
shifted the centre of trade from the 
Mediterranean to the Atlantic coast 
of Europe, displacing 
ance of older countries on the Medi- 
terranean. 


America by 
Spain, linked up with the names of 
Cabot, Cortez and Cartier. The his- 
tory of the continent may i 
vided into four periods, 
speaker, first from 1607 to 1660, the 
period of experiments 
tion; from 1660 to 1776, the colonial 
period; from 1776 to 1817, the com- 
mercial dependency on England while 
politically independent and from 1817 
to the world war, internal develop- 
ment, 


was mainly to enrich the 
country by building up avenues of 
trade and commerce, while the set- 


and other countries working to the 
disadvantage of the 
could sell no 
But the American settlements forged 
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IMPERIAL BANK 





also served at Waterloo and Exeter. 
—Advertiser, London, 
* * «= : 

After forty-two years of active service 
with the Bank of British North America 
and Bank of Montreal, John R. Chap- 
man, for thirteen years branch mana- 
ger for these banks in North Vancouver, 
is retiring. V. C. Brimacombe, of Port 
Alberni, will succeed Mr. Chapman as 
manager of the North Vancouver branch 
of the Bank of Montreal. 

Coming from England to Canada 
forty-two years ago to join the Bank 
of British North America, Mr. Chap- 
man had a long career as manager of 
numerous branches of this institution 
before going to North Vancouver from 
Hamilton in 1913.—Province, Vancouver. 


Bank Manager Not a Clerk But 


chain of branches th 


country. 
iescienGeetaiinatiicaneeaiien en 


At a meeting of the b 
held last Friday, ie ae 


cently. 





Distinctly a Man of Affairs 





A. J. Sheard, of Port Arthur, Addresses Public 
William on the Romance of North A 


nce merican 
Economic History 


What was referred to by the Fort William Times-Journ 
tionally informative and interesting address on the romance of N orth Amen. 
can economic history was recently delivered in the F 
Sheard, manager of the Royal Bank at Port Arthur. Mr. § 
those branch managers who believes that bankers should 
interest in the affairs of the community. He says that alth 
are sometimes heard that managers are merely clerks, his 
him to believe that they are becoming very interested in na 
national problems as well as in the affairs of their own dist 
that such publications as The Financial Post provide the 
their er - these matters. 

Mr. Sheard’s observations are not only taken as j : 
being followed in the conduct of this page but as high eke ns, a the peticy 
oe we from eon Mr. Sheard man 
statistical information utilized in his address. 
address is given for the interest of those wh. oe tame 
following Mr. Sheard’s example.—J. W. T. 


paper report 


The speaker began by saying that{by the lesser importance of 













































railways, the openin u 
northwest and t mole 
The increase in 


position among nations. 
; itio 

As the influence of the United sar yorter hag Bae. 
interesting by referring to 


its progress 
sources and production. 
and sec- 
resources 
worked to her great 


e. i¢jand with Canada rich in 
political-economic 


Sought Route to India 


The coy and development of 
e characterized as a 





Bank Managers Prefer 


chants. whe had on hand their 


of commerce 
S Heap 5 -~ had be- 
“ coos ‘ 
ustomed siatic lux that hour, thus reducin 
cash carried until Monday. 


Thus Columbus. discovered Amer- DOMINION BANK 


had found 
The dis- 
but 





following staff changes: 


Kitchener, has been appointed 
manager at Baden, Ont. 


Defalcations Before the 


the import- 





Avenues of Trade 


Then followed the appropriation of 
Britain, France and 


vestigation 
di- 
said 


in coloniza-| ment of Mr. Drury.” 


plied, “Yes.” 


The object of colonization he said 
mother EASTERN CITIES 


Mar. 19, 1925 Mar. 


who 
goods. 


colonies 


Total, East. 
manufactured 


WESTERN CITIES 


Our Analysis Will Show You— 


just what your holdings are worth to-day. This analysis 
costs you nothing, and will enable you to tell whether 
you are getting a maximum return on your money. It 
is possible we may be able to suggest some advan- 


tageous “switches.” 
M unicipal Bankers (corporation 
LIMITED ated 


34 King Street, East. Toronto 





anking World 


————— 
_—_—— 


The Imperial Bank of Canada, North 
Bay branch, has just moved into new 
quarters. This branch was established 
in 1902 as the starting point for a long 

rough the mini 
country. The new office is said to te 
one of the handsomest in the north 


NEW COMMERCE DIRECTOR 


John Stuart, i- 
dent of the Quaker Oats Company, of 
Chicago, was elected a director of’ 
Canadian Bank of Commerce, to succeed 
his father, Robert Stuart, who died re- 


Meeting at Fort 


public library by A. J. 
heard is one of 
take an active 
ough complaints 
experience leads 
tional and inter- 
ricts and he adds 
major portion of 


explains he secured most of the 


© may have the opportunity of 


trade, the development of canals and 


of the 
e use of machinery. 
in population and large 
Scale production was precipitated by 
the great war which culminated in 
placing United States in a leading 


He went on to discuss the economic 
; American countries 
and made his address all the more 


showing the exports and imports of 
Canada, the United States, their re- 


He felt that the-exploitation of the 
of United States 
disadvantage 
natural 
wealth he looked forward to a period 
of great development in this country, 


Saturday Half-Holiday 


_ The opinion of branch bank managers 
in Brantford, ds expressed to the Ex- 
ositor, is unfavorable to changing the 
ank half holiday from Saturday to 
Wednesday or Thursday. The managers 
were asked as to the case of the mer- 


day afternoon and evening receipts, and 
the answer was made that these mer- 
chants usually banked at noon and met 
the weekly payroll with receipts after 
the amount of 


The Dominion Bank announces the 
Robert Rae, 
formerly assistant agent, has been ap- 
ointed agent at New York agency. C. 
. Conrad, formerly at West End branch, 


Days of Drury Government 


In the Ontario legislature Mr. 
asked if the pearses has, in the in- 
that it has been carrying 

on since it came into office, “discovered 
any theft of public money or property, 
or defalcation by public servants prior 
to the coming into office of the govern- 


To which the provincial treasurer re- 





Weekly Bank Clearings 


(In comparison with the same week last year.) 





eoccee $192,950,564 $214,150,826 
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The Trinidad Electric 
Company, Ltd. 


Notice is hereby given that a divi- 
dend of 1%% for the quarter ending 
March 3i1st, 1926, on the Capital 
Stock of the Company has been de- 
clared. . 

Warrants wil] be issued and mailed 
to the address of each shareholdér 
and are payable at the Royal Bank 
of Canada, Halifax, N.S., on and after 
the 10th of April, 1926. 

The transfer books of the Company 
will be closed from the 1st to the 10th 
of April, 1926, both days inclusive. 


By order of the Board. 


had 


Satur- 





Canada Cement Company Limited 
Ordinary oe. Dividend 
oe. 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending March 31st, 1926, being at the 
rate of 6% per annum, on the paid up 
Ordinary Stock of this Company has 
been declared, and that the same will 
be paid on the 16th day of April next 
to Ordinary Shareholders of record 
at the close of business March 31st, 


1926, 
H. L. DOBLE, 
Secretary. 
Montreal, March 15th, 1926. 


acting 


Kemp 


International Paper Company 
The Board of Directors have declared 

a regular quarterly dividend of one and 
three-quarters per cent. \(1%%) on the 
Cumulative 7% Preferred Stock of this 
Company, and a regular quarterly divi- 
dend of one and one-half per cent 
(1%%) on the Cumulative 6% Preferred 
Stock of this Company, for the current 
quarter, payable April 15th, 1926, to 
holders of record at the close of busi- 
ness April ist, 1926. Checks will be 
mailed. Transfer books will not close. 
OWEN SHEPHERD, Treasurer. 


18, 1926 | New York, March 3, 1926. 


Regular Quarterly Dividend, 1% % 
on Preferred Stock, 

Regular Quarterly Dividend, 14% 
on Common Stock, 










Notice is hereby given that a divi- 
dend of two per cent., being at the 
rate of Eight per cent. per annum, 
upon the First Preference Stock of 
this Company has been declared pay- 
able April First for the quarter end- 
ing March 31st, 1926, to shareholders 
of record at the close of business 
March 22nd, 1926. 


Transfer books will be closed from 
March 22nd to March 3ist, 1926. 
By order of the Board of Directors. 


A, C. PYKE, 
Secretary-Treasurer. 


from Coa 


SEDMONTON 


Company through 
branches, all over Canada, is 
able to manage your property and secur- 


and taxes, and remit to you your rev- 
Our moderate charges are more 


your valuable time, and the economy 
and efficiency of our management. 


If you wish to leave in our hands the 
choosing of your investments, you will 
find that our intimate knowledge of 
business conditions all over Canada, © 




























“F. B. OXLEY, Secretary. 


at to 


A Servite extending 
Sst 


BREGINA 
BWINNIDEG 


Permanent Trust 
its many 





rentals and income 
pay your, insurance 


by the saving of 


and care for your 


interests—will insure you both safety N. 
and profit in the employment of your 


GRANADA PERMANENT TRUST @ 


Capital One Mlillion*Dollars 
HEAD OFFICE: CANADA PERMANENT BUILDING, TORONTO. ® 


Tenders Wanted For 
Town of Sandwich 
Debentures 


Tenders for the following deben- 
tures will be received by the under- 
signed until 7 o’clock p.m. of Monday, 
March 29th, 1926, namely: 


$26,789.26, Rate 542%, Term 15 years. 
9,619.82, Rate 544%, Term 10 years. 
5,571.29, Rate 54%, Term 20 years. 
7,987.05, Rate 6%, 


improvement works, and the last sum 
is for Hydro extensions. 


Interest is payable annually. 


E. R. NORTH, 
Treasurer, Town of Sandwich. 


LAURENTIDE COMPANY 
LIMITED 
Dividend Notice 5 

A dividend of one and one-half per 
cent. (14% 9%) has been declared upon 
the Capital Stock of this Company, 
for the quarter ending March thirty- 
first, 1926, payable Saturday, April 
third, 1926, to Shareholders of record 
at the close of business March nine- 
teenth, 1926. 


By order of the Board of Directors. 
W. F. ROBINSON, 
Secretary. 
Montreal, March 17th, 1926. 


MONTREAL TRAMWAYS 
COMPANY. 


ANNUAL GENERAL MEETING 


Notice is hereby given that the Annual 
General Meeting of the Shareholders of 
the Montreal Tramways Company will 
be held at the Company’s Offices, Tram- 
ways Building, 78 Craig Street West, 
Montreal, at 12 o’clock noon, on Monday, 
the 29th day of March, 1926, for the re- 
ception of the Annual Report, Election 
of Directors, and the transaction of 
such other business as may legally come 
before said Meeting. y 

The Transfer Books will be closed 
from the 9th to the 28th day of March, 
both days inclusive. 

By order of the Board. 

PATRICK DUBEE, Secretary. 


February 24th, 1926. 





Dominion Textile Company, 
Limited 
NOTICE OF DIVIDEND 
A Dividend of One Dollar and 
Twenty-five Cents ($1.25) per share 
on the Common Stock of Dominion 
Textile Company, Limited, has been 
declared for the quarter ending March 
81st, 1926, payable 1st April, to share- 
holders of record March 15th. 
By order of the Board. 
JAS. H. WEBB, 
Secretary-treasurer. 
Montreal, February 24th, 1926. 


Dominion Textile Company, 
Limited 





NOTICE OF DIVIDEND 


A Dividend of One and Three- 
quarters per cent. (1% %) on the Pre- 
ferred Stock of DOMINION TEX- 
TILE COMPANY, Limited, has been 
declared for the quarter ending 
March 31st, 1926, payable April 15th, 
to shareholders of record 31st March. 

By order of the Board, 

JAS. H. WEBB, 
Secretary-Treasurer. 
Montreal, February 24th, 1926. 


E. R. C. Clarkson, 
George H. Smith, 


Col. A. E. Gooderham 
F. Gordon Osler 


William Mulock, K. C. 
William Stone 


George W. Allan, K. C. 
innipeg, Man. 


A. B. Campbell, W.S. 
Edinburgh, Scotland. 





Term 20 years. 
27,000.00, Rate 5% %, Term 20 years. 


The first four sums are for local 














Directors: 


W. G. Gooderham, 


President. 





Vice-President. 
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The Dominion Bank 


Notice is hereby given that a Divi- 
dend of three per cent. upon the paid 
up Capital Stock of this Institution 
has been declared for the quarter end- 
ing 3lst March, 1926, being at the 
rate of twelve per cent. per annum, 
and that the same will be payable at 
the Head Office of the Bank and its 





















ist day of April, 1926, to shareholders 
of record of the 20th Match, 1926. 
By Order of the Board: 
C. A. BOGERT, 
Genera] Manager. 
Toronto, 26th February, 1926. 


Preferred Stock Dividend Notice 

The regular quarterly Dividend of 
one and nee (1% %) per 
cent. on the PREFERRED STOCK 
OF WOODS MANUFACTURING 
COMPANY, LIMITED, for the quar- 
ter ending March 31st, 1926, has been 
declared payable April Ist, 1926, to 
Ene of record March 20th, 


By order of the Board. 
JOHN T. F. KEENE, 
Secretary-treasurer. 
February 12th, 1926. 


The Toronto Mortgage Company 


Quarterly Dividend “ 


Notice is Rerehy gaves that a Dividend 
of Two and one-half per cent., being at 
the rate of Ten per cent. per annum, 
upon the paid-up Capital Stock of this 
Company, has been declared for the cur- 
rent Quarter, and that the same will be 
payable on and after 


1st April, 1926, 
to Shareholders of record on the books 


of the Company at the close of business 
on 15th instant. 


By order of the Board. 
WALTER GILLESPIE, Manager. 








SALE OF HARDWOOD TIMBER 


TENDERS WILL BE RECEIVED by 
the undersigned up to and including the 
16th of April, 1926, for the right to cut 
the Hardwood Timber, comprising Birch 
and Maple, on an area in the District of 
Algoma, partly in the Mississaga Forest 
Reserve and partly in the section imme- 
diately South thereof, subject, amongst 
other conditions, to the manufacture of 
same into the finished product within 
the Province of Ontario. 

FURTHER PARTICULARS may be 
obtained upon application to the under- 
signed, or the Deputy Minister of Lands 
and Forests, Toronto, Ontario. 

JAMES LYONS, 
Minister of Lands and Forests. 


N.B.—No unauthorised publication of 
this Notice will be paid for. 
TORONTO—January 22nd, 1926. 


Abitibi Power & Paper 
Company Limited 
Dividend Notice 





Notice is hereby given that a quar- 
terly dividend of 1%% has been de- 
clared on the Preferred Stock of the 
Abitibi Power & Paper Compan 
Limited, payable the 1st day of April, 
1926, to shareholders of record at the 
close of business the 20th day of 
March, 1926. 


By Order of the Board. 
W. H. SMITH, 
Secretary-Treasurer. 
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REVENUE DERIVED 
FROM SALES TAX 


In One Year Brought In 
Over Hundred Million— 
Details of War Imposts 


OTTAWA.—Canada’s war taxes 
produced $147,164,158 in the last fis- 









se eeeeerees $15,314 
eeeeeeeesees 867,901 


hartered Banks ....+++++++++++% 1,217,753 
$147,164,158 















NOTE :—Apart from these special war taxes, 


uties and in tage rates. No separate record 
= been mane of the revenue resulting from 
such changes. 

Expenditures due to the war were: 


PRINCIPLE EXPENDITURES DUE TO 
THE WAR 











Soldier Land Settlement 





“THE FINANCIAL POST 
GRAND FALLS SITE 
TO BE HARNESSED 


N.B. Government Announces 
there were increases in customs and excise / Terms Whereby International 
Paper Will Develop Site 


From Our Own Correspondent. 
MONTREAL.—The International Pa- 
per Company is to develop Grand Falls 
1924-25 | on the St. John River, one of the largest 











‘The Foreign 
Exchanges 


Conducted by 8. J. ZACKS. 





















A fresh collapse of the French 
franc overshadowed all other ex- 
change movements during the week. 
To-day French francs reacted to a new 











Interest’ on Public Debt (increase t in the East. This was an- ; : 

NOVEE B14) eve esenessnseessenes mais nounced by Premier J. B. M. Baxter in | low in Toronto, touching 8.48% conte, 
SURIDON Sc oseschpecs snsesess$*s ee the New Brunswick Jegislature this| In March, 1924, when the Fr 

Soldiers’ Civil Re-Establishment... 8,981,199 | 1)” from 4.25 to 3.42 in a week the lowest 


record of modern times was estab- 


and expenditures on account inistration) ... ...++++++. 1,412,900 | The power available from the falls 
sr a wer totalled $167,281,587 in the seeaes Sean tonmes Ge. Ss. 2000 446.008 suounts te oot ae hessepower. lished. As a matter of tact the situa- 

i is i i was | Battlefields Memorials ..........- 195, ‘rom this,. 2, rsepowe tion at that time was not nearly as 
same period. This information Adjustment of War Claims....... 506,981 | made available for use in the state of serious nor as dangerous as to- day, 


supplied the House of Commons in a 
return the other day. 

The return shows sales tax rev- 
enue, which in 1924-1925 amounted 
to $61,253,498 on domestic sales and 
$15,453,872 on importations. This put 
the sales tax far ahead of any other 
tax as a source of revenue although 
the total sales tax was much less 
than in the two previous years. For 
twelve months to March 31, 1923, it 
brought in over $90,000,000 and for 
twelve months to March 31, 1924, over 
$100,000,000. 

Canada’s war tax revenues in the 
last fiscal year were. 

REVENUE DERIVED FROM SPECIAL WAR 
TAXES, 1921 TO 1925. 


unds ..............s..... 8,520,120] take up but the success of any body | Tent liabilities $84,354. 
———| will depend on the ability and will- 
Net Revenue Excise Taxes ....... 85,810,717 ingness of its me 
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Be eee ee plate and billets. The result has been 
that the large and costly plate mill | er Corporation’s gross earnings for 1925 


in i jor. | amounted to $294,461. 
has lain idle all these years deterior $13,992, and tax reserve $9,240, leaving 
$271,228 applicable to dividends on pre- 
ferred stock of $267,000. 
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AUTO TARIFF IS 
LIKELY TO BE LEFT 


(Continued from page 1) 


in 1919 the company was officially 
encouraged to make provision for the 
manufacture of universal steel plate 


protected. 


not wish to engage a staff until it | the development. 
saw the promises of the government 
fulfilled. When the King Govern- 


839} company found no encouragement to 
proceed in the manufacture of steel 






Winks. Sabeck 15,453,871 
723,684 | ating at the rate of 10 per cent. per 

annum. 
There is certainly work for a prop- | year is $4,221. 
erly constituted tariff commission to 










2,704,427 | fic rather than a political standpoint. Canada Power. 


A Great Canadian Industry 


Contributing to Canada’s 
Prosperity 


General Motors, manufacturing CADILLAC, CHEVROLET, 
OLDSMOBILE, OAKLAND, McLAUGHLIN-BUICK and 
PONTIAC cars at Oshawa for Canadian and foreign trade, 
spent more money in Canada during the year 1925 than Cana- 
dians paid General Motors Dealers for their cars. 


FACTS 


Money paid by General Motors of Canada Limited to 
Canadian manufacturers for parts and materials............ $9,942,369 


Canadian employees of General Motors of Canada, 
I CII eis isnaicenbesminiilsnetinlnipannnngiontasenns sees 5,187,859 


Gross Revenue to dealers from which they paid their 
employees, rent, taxes, and all other operating expenses 8,289,243 


The Government received for duty on imported parts, 
Sales and excise tax and other taxes.......ccsssssevssesereenesees . 5,498,463 


The Canadian railroads and transportation companies 
PUI PUNO iaiadivcnisnsseconinnnianitianiinisansiheinsiabieadniineiaiatnieninatinitanton 2,664,204 


Canadian makers of tools, drills, jigs, dies, etc., received 1,201,244 


Operation of service parts distributing depots, branches, 
expenses of wholesaling, including moneys paid for 
advertising and printing, resulted in an additional 


NOTE 0 osccinsinssscceamnenncsnisgnitnintipsiuiticatenpanpiadiintatadpncmiicins . 1,864,544 
1243 Canadian stockholders of General Motors received 

dividends aMOUNting tO........cscccssrssssssessessssssssrsessssssesseeseeseees 1,085,464 
Total money put into Canada directly through General 

SITIIIIIIS isschchiandchiceipunitehnretearins byt ciad eh hceshietdbtanedenindinibdlosetsecnsaar eee 
During the same year the people of Canada invested in 

General Motors’ CAl8...crcccsscscsccosscscsctccscscsosocscscsoecscscscenccccesceee 84,044,046 


The contribution, therefore, of this industry to Canada’s prdsperity 
in 1925 consists in the employment of many thousands of Canadian 
workmen ; of the payment of many millions to Canadians for mate- 
rial and labor; a tremendous revenue to our Federal Government, 
assisting our tax burden; a mammoth amount of revenue to our rail- 
roads and leaves in Canada more money than it collects. 
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———— | Maine; 5,000 horsepower must be re- 
$167;281,587 | .¢rved for use in the province of Que- 
bee, under the acrangement by which 
New Brunswick permitted storage and 
other privileges to that province. 
there would be a rover sation of 4,006 
RD | horsepower for the use by New Bruns- 

TO TARIFF BOA wich--for any use other than that of the 
International Paper Company an 
Fraser Companies. It will be distributed 
under the control of the New Brunswick 
Electric Power Commission. 
This means a o eens of A 

: : . 000 h ower. Under the terms of the 
and billets for forging. Such —— new careunett, the Fraser Companies 
was not at that time made in Canada. | are to erect a 200-ton newsprint mill. 
The company proceeded on the pro-| This will require 20,000 horsepower, for 
mise of the then federal a = the company has a 
i e 0 per horsepowe 
—— Pe dadrcieren one aan ternational Paper oe would also 
ucte : ave sufficient power for the operation, 
str d at a cost ose. This at the outset, of a 200-ton newsprint 
was completed in when opera-/ »jant, which would later be expanded as 
tions were postponed until after the | conditions warrant, and as more power 
Dominion election as the company did | is made available by the expansion of 
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MONTREAL.—Canada Northern Pow- 


Expenses were 


Surplus for 
Current assets were $112,400, and cur- 


In his oes ane A ee 
rs to deal with points out that practically all t e com- 
. z ."**" | pany’s revenues come from the invest- 
the tariff and taxation from a scienti- ment in its subsidiary, the Northern 
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but the speculative element was in 
great evidence then and had overex- 
tended itself. There is less specula- 
tion and more bonafide shifting of 
funds in the present movement, which 
has been manifestly occasioned b 
the obstinate deadlock in the Frenc 
parliament over the much needed 
remedial legislation. Since March, 
1924, there has been a progressive 
advance in the limit on French bank 
note issue, and a state of procrastin- 
ation has existed in budget reform. 

Daily newspaper despatches tell of 
the precarious position in which the 
Briand Cabinet finds itself with pros- 
pects of the withdrawal of Socialist 
support, It would appear that the 
Socialisfs were anxious to send Briand 
to Geneva, having anticipated the re- 
sults and are now ready to take 
power. 

The Belgian franc reacted along 
with the French france and closed at 
4.03c. on Wednesday, a loss of .03% 
cents over the previous Wednesday’s 
close. There is a great variety of 
opinion expressed as to the point at 
which the franc will be stabilized. 
Many believe that 4 cents will be the 
actual stopping place. 

Little change occurred in sterling 
which has been firm for most of the 
week. U. S. funds have weakened 
considerably, closing on Wednesday 
at 9/32 per cent. bid and asked. 
Weakness in the Scandinavians fol- 
lowed the reported embarrassment 
of a Norwegian bank. Spanish, Swiss 
and Holland have been quiet, while 
South Americans have been irregular. 
NEW YORK FUNDS 
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Close Close Close 
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New York Money.Brokers.. ..- 
Looking for Lower Rates 


New York.—New York money brokers 

look for lower rates. This is based on a 
belief that a period of slackening stock 
market activity is at hand, with a great 
deal of money throughout the country 
seeking investment. 
_A large factor in the situation is the 
liquidation of the pools which during 
the recent slump in the market lost 
heavily. 

Attention is called to the reduction in 
loans to brokers, Federal Reserve week- 
ly report of Friday of last week re- 
vealed a total of $2,885,609,000, which is 
a reduction of $162,783,000 from the pre- 
ceding week. 

Opinions differ among money brokers 
ag to what may reasonably be expected 
in the money market, some brokers 
maintaining that call money will go as 
low as 3 per cent. by May, and that 
within three months’ time money will 
perhaps drop below 4 per cent. 

The recent drop in time money from | 
5 per cent. to 4% per cent. merely par- 
alleled the reduced volume of business 
on the stock exchange. 





















Rush of Immigrants Like 
That of Fifteen Years Ago 


WINNIPEG.—It seemed like fifteen 
years ago when 2,500 immigrants from 
almost every country in Eurvpe poured 
into beh gy Not since pre-war days 
has such a host entered western Canada, 
says the Free Press, and _ station 
officials of both roads heaved a 
sigh of relief when the last special dis- 
gorged its human content, and reviewed 
the day’s activities with —, not un- 
mixed with wonder as to how the thing 
had been accomplished with so little 
friction. 

Both stations resembled Babel, from 
early in the morning until late at night. 
Every known tongue, apparently, was be- 
ing spoken, all at the same time, and 
some new languages, which puzzled even 
the most versatile interpreters, were 
discovered. Why try to tell of the tick- 
ets lost, of the baggage misplaced, and 
of the friends who were to have been at 
the station and were not? Everything 
came out all right in the end, and that 
is what matters most. 





Liability for Radial 
Expense Yet Unsettled 


While the Toronto-Hamilton Radial 
project is now a decidedly dead issue, 
as Chairman Magrath of the Hydro-Elec- 
tric Power Commission, presumably, 
foresaw when he reviewed the scheme 
recently, the question is still un- 
answered as to who is going to see to 
the return of the bonds to the munici- 
palities, and who is responsible for the 
spending of $1,100,000 of public funds. 

An authoritative opinion, that of Audi- 
tor Clarkson, has been given to the ef- 
fect that this $1,100,000 was spent with- 
out any proper authorization or sanc- 
tion during the regime of Sir Adam 
Beck. It was spent on the radials, while 
there was no legislation in existence 
making provision for such expenditures. 
The point now is, who is to be held re- 
sponsible, 

While Chairman Magrath stated that 
he could not give an immediate answer 
as to how the bonds of the municipali- 
ties would be handled, he assured the 
municipal representatives that their in- 
terests would be looked after, and that 
they would be in no way taken advan- 
tage of. He intimated further that the 
matter would be placed before the pro- 
vincial government with a view to get- 
ting assistance from them on the ground 
that the preceding government was large- 
ly responsible for the present situation. 
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Now is the Time to Cut the Sud ax 


(Continued from page 1) ; 
declare the dividend because there will be a certain obligation to a large 
number of small and widely scattered shareholders, most of whom SF = 
not pay taxes on these dividends since the dividends would be exempt ~ 
from the four per cent. normal tax and the sur-tax would not t 
these shareholders very heavily. But if, as is the case with most firms, 
the stock is closely held, it is a different matter; especially where the ~ 
owners are fairly well-to-do business men. If they leave the profits of ~~ 
the business in, building up reserves, the taxation is small. If they take ~ 
the profits out in order to embark in other enterprises they are heavily - 
taxed and sur-taxed. The result is that the profits stay in the business, 
too often, in safely invested reserve funds, instead of being put to work ~ 
in new enterprises. he 

Sur-taxes are definitely stifling business expansion in Canada. This 
is recognized and has been emphasized by business and financial leaders, 
whose word in matters economic may be regarded as fully authoritative. 

It is interesting, too, to observe that the man who introduced the income » 
tax into federal] finance it is to-day one of the strongest proponents of — 
reduction of the sur-tax. Sir Thomas White, when he introduced 

income tax into the house of commons, stated: oe 

“Mr. chairman, the enactment of the military service bill which has just 
passed through the house will result in material increase in and acceleration 
of the war expenditures of the Dominion. 

“By that bill, provision is made for calling an additional 100,000 men to the 
forces of Canada. In view of the expenditure involved, and in order to main- — 
tain the credit of the Dominion, it is necessary that we should adopt further 
taxation measures. Apart from this necessity from a financial standpoint, — 
there has arisen, in connection with the military service bill, both in this 
and in the country, a very natural and, in my view a very just, sentiment that 
those who are in the enjoyment of substantial incomes should substant 
and directly contribute to the growing war expenditures of the Dominion.” 

And recently, at the Canadian Club of Montreal, Sir Thomas said: ~ 

“The heavy supertaxes upon income deter men of initiative and construt-~ . 
tive capability from embarking in new enterprise in which if loss is made it 
must be borne by themselves, while the gain accrues in such large proportions 
to the public treasury. The withdrawal of such large sums as are coll , 
annually in income taxation from the capital fund available for new enter 
prise constitutes a serious hindrance to the launching of new undertakings by ~~ 
the people of Canada. The result is that our people are not participating to 
the extent they should in the development of Canadian industry and ; 


commerce.” ° 
No Clash With Increased Exemption ; 


Sir Thomas White’s remarks do not necessarily indicate any admis- 
sion on his part that he made a mistake in introducing the tax into Cana- =~ 
dian finance. At the time the sur-tax was introduced, there may have © 4 
been certain definite points in its favor. There is little to be said for it ~~ 
to-day; it is choking progress at a time when Canada vitally needs cour- 
ageous investment in new business enterprises. To-day it is ac 
driving business men from the sphere of work, wherein they contri 
most to the nation’s progress and prosperity. 

From Ottawa, there come rumors to the effect that the governm 
has decided on an increase in income tax exemptions as the first step # 
tax reduction. There is much to be said for relieving salaried mem @ 
receipt of moderate incomes, of a share of their present tax, es 
when the high cost of collecting these many small sums is considef 
Such a move would result in increased purchasing power in the Domimon, 
for it would put extra millions into business channels instead of into 
Dominion treasury. But from the standpoint of national prosperity, 
from the viewpoint of business advancement, increased expansive power 
is even more vital than increased purchasing power. Incentive must 
given to men of means to invest in Canada. Safety first investments 
do the country little good in the way of increasing wealth and popula- 
tion. The average workingman, the average merchant and the average 
salaried man would gain more in dollars and cents from a revived peri 
of capital investment in new enterprises in Canada than he would benefit 
even from a cut in his own actual tax. Let us have both, if possible, but 
let us not fail to cut the sur-taxes. They need not be entirely elimina 
at one swoop. A gradual reduction to the point of elimination, as was 
arranged in the United States by the successive sur-tax reductions, would 
solve the problem. ‘ 4 

Canada decidedly needs tax reduction and tax reduction this year 
should include the first serious step towards wiping out the tax that 1s 
most unfavorable in its effects upon business, upon the ple generally 
and upon the country’s advancement, the worst tax of all, the sur-tax. 
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Where Quebec Stands in United Canada 


Quebec’s Views on Matters of National Importance—Tradition 

an important Influence in Shaping French-Canada’s Opinions 

—Education and Religion Points Where Strong Stand is Taken 
—Commercial Development Vigorous 


By Rielle Thomson 


bec. “I remember” is the watchword 
of the province, and tradition plays a 
role in Quebec than in any other prov- 
Alwavs must this be remembered in dis- 


Or ME SOUVIENS” is the motto of Que- 


larwer 
ince. 


cussing the glorious stronghold of French Can- 
ada: the province where the industry and com- 
merce and finance of to-day have attained 
eminence without displacing the romance of 


the epic past. , 

It is not merely the slogan “Bienvenu a 
Quebec” which brings thousands annually *» 
the province of Quebec — it is the actun!)' 
“Welcome to Quebec” behind. the c: 


. } 
vertising phrase; a phrase which t rings not 


only tourists to old Lower Canad», 0 \ hich 


spins a thread of pleasant reco!lection 2nd re- 
flection in the minds of all Canacians wie have 
once felt the eraciousness of Quebec’s “wel- 
come” and the glamour of Quebec’s past. 

No one who knows Canada would be so 
rash as to claim that there is a complete un- 
derstunding between French and English Can- 
adians. How real is the estrangement is a 


matter that one estimates either upon the basis 
of one’s prejudices or upon the basis of one’s 
breadth of contact with the two races. One 
must have lived and breathed intellectually 
and physically in both English and French 
Canada to make an appreciative or sensitive 
analysis of either French-Canada’s or English- 
Canada’s viewpoint. 

Allow me, in this article, to say something 
about Quebec’s outlook on matters political, 
economic, Imperial and even religious. 

Understanding of French Canada will en- 
able the English Canadian to form a just estim- 
ate of the excellent characteristics of a people, 
who in the present are adding much to the 
national weal and who in the past have added 
lustre to the national name. 


Where Two Races Work Together 


oe eel y the best understanding of Que- 
bec’s views is found among those English 
Canadians who are fortunate enough to be 
domiciled in French Canada. In Quebec, Eng- 
lish and French mingle and work together for 
the common good, without bitterness, without 
estrangement, and in complete accord. Nat- 
urally as has been said. by one English resident 
in the province of Quebec, the further one 
moves westward from the Ottawa river or 
eastward into the Maritimes, the less grows 
the understanding of, and sympathy with, the 
aims and ideals of the French Canadian. That 
is true regarding all provinces. There is no 
doubt that those English Canadians who know 
the province of Quebec best, like, and indeed, 
love it. Those not so closely acquainted with 
the French-Canadian habit of thought find it 
more difficult to understand; may even, per- 
haps, be swayed to a certain degree by a prej- 
udice sometimes induced by writers un- 
acquainted with this happy province. 

There are some difficulties which have 
grown up in Canada and which are viewed 
through different glasses by its two races. 
These include, to make a rough and ready 
division, Imperial relations, certain educational 
matters, labor, tariffs, immigration, and pos- 
sibly certain religious matters. The latter does 
not really enter into the subject as much as it 
is sometimes thought. It is only a minor factor 
at most. 

An interesting point can be made with re- 
gard to the cultural standing of the province. 
The “Bonne Entente” delegation from Ontario 
which visited Quebec last year, with the idea 
of promoting a better understanding and 
greater unity between the two largest prov- 
inces of the Dominion, will serve to illustrate 

point. At one of the “Bonne Ententes” 
vatherings, those from Ontario were addressed 
‘irst of all by English Canadians, and then were 
told the story of Quebec by French-Canadians 
—in English. The point noticed at the time 
by all English Canadians listening to the ad- 
dresses was that invariably the French-Can- 
adians spoke much more ably than the English 
Canadians. The amazement of some of those 
from Ontario was noticeable when men like 
Hon. L. A. Taschereau and Henri Bourassa 
delivered addresses, not only in perfect Eng- 
lish, but in beautiful English—equal to the best 
public speaking in English anywhere. This 
all shows Quebec’s high cultural standing. 

Naturally, it does not indicate that the 
academic standard in Quebec is higher or 
lover than in English Canada. In fact it is 
lower. It does show that amongst certain 
classes, the cultural standard in French Can- 
ada is very high. 


Quebec Speaks Fine French 


a! ‘RE seems to be a feeling abroad in Eng- 
| Canada that in Quebec French is not 


spok: —only a “patois.” The province of 
Que! ‘akes strenuous opposition to this view. 
_ N--spapers like “Le Devoir,” which, in its 
liter: ‘andard, excels most other papers, in 
Cana: ither English or French, compares 
favor: with newspapers published in 
Franc: 

The» ‘s a big cireulation of many contin- 


I 


| 


} 





ental French periodicals in the province. 
trench Canadians know and read the French 
classics. 

There is better French spoken in Quebec 
than there is spoken in most parts of France. 
The difference between the best Parisian 
French and the best French in Montreal is 
exactly the difference that lies between the 
English spoken on Whitehall and the English 
spoken on St. James Street. 

In dealing with Quebec’s attitude on the 
establishment of a proper policy for the whole 
Dominion, it is interesting to consider the views 
of that leader of French-Canadians, Henri 
Bourassa: 

“The whole mechanism of federal and pro- 
vincial taxation should be adjusted with a 
view to (1) reducing the debt of the country 
and the burden on the large families; (2) en- 
couraging land settlement, scientific agricul- 


Paper Making One 
of Quebec’s Great 
Industries 


ture, stock raising and the various industries 
derived therefrom; (3) fostering the exploita- 
tion in Canada of its natural resources, rather 
than the establishment and maintenance ot 
artificial industries, or, worse still, the expor- 
tation of raw materials and half-finished proc 
ucts, which go to help foreign capital ane 
labor to the detriment of our own. As for those 
industries which deserve some measure of pro- 
tection, it should not be extended beyond a 
reasonable remuneration for the capital reall) 
and actually invested, and for the labor em 
ployed in its development. To tax the mass of 
consumers in order to produce dividends upon 
watered or squandered capital, or to keep up 
industries that have no raison d’etre, in this 
country, is neither protection nor a national 
policy. 

“In matters of foreign trade, we are neither 
systematically opposed to reciprocity with the 
United States or any other country, nor san- 
guine about it. Trade relations with any coun- 
try, British or foreign, should be coolly exam- 
ined and governed by reason and facts, not by 
sentiment. Under the present British prefer- 
ence, goods manufactured in countries with de- 
preciated currencies are imported into Canada 
as British goods, at the expense of British and 
Canadian labor. This looks to us as altogether 
absurd, unsound, anti-national and un-British. 
It ought to be removed without further delay.” 

From the foregoing, it will be seen that 
Quebec’s outlook on the government of this 
country is not radical; whether viewed through 
Conservative or Liberal glasses. 


Quebec and the East and West 


UNDOUBTEDLY, other sections of Canada 

such as the Prairie Provinces or the Mari- 
times, chiefly through their geographical posi- 
tion, are decidédly handicapped. Quebec ad- 
mits the presence of these handicaps and it 









would be safe to say that the province as a 
whole would be prepared to make sacrifices 
in order to compensate these other sections of 
the Dominion. Probably though, Quebec’s at- 
titude on this would be, that it would not be 
wise to imperil the financial status of either of 
our railway systems in so doing, and in this, 
the province could be said to agree with the 
viewpoint of business men throughout the 
Dominion. In other words, if the central prov- 
inces make concessions for other parts of Can- 
ada, it must be done in a business-like manner 
and not in any way which would throw the 
financial burden of adjusting our sectional 
differences in any place than where it does not 
belong. 

As to immigration, the province of Quebec 
is generally in accord with the views which 
have often been expressed by business men. 
It is not opposed to any moderate policy which 


Power Development 
the Basis of Indus- 
trial Growth 





is intelligently and carefully planned. It does 
not relish an irrational and wholesale importa- 
tion of foreigners, whilst nothing is done, in 
times of peace, to keep its population at home, 
and. every effort is made, in time of war, to 
send its young men abroad to die for a country 
which, under normal conditions, could not 
afford to support them. 

French-Canadians are not the strongest of 
Imperialists. The feeling of the average 
French-Canadian is that it is impossible to 
unite the various component parts of Canada, 
with their various sectional differences, simply 
through sentiment toward a single empire. 
French Canada feels that if this country is to 
forge ahead it must be united by bonds even 
stronger than Imperial ties—by an out and out 
Canadianism. 


Devotion to Country Unite Base 


‘THE love of the French-Canadian for his 

country is not merely a provincial love. That 
this is the case is seen in the attitude of all 
French Canada with regard to the possibility 
of annexation or secession from the Imperial 
commonwealth. Many Conservatives, Liberals 
and Progressives freely admit that the eco- 
nomic trend of this country would naturally be 
toward secession and annexation to the United 
States; but they all emphatically state, Con- 
servatives, Liberals and Progressives, that one 
of the big factors which will hold this country 
together, no matter how hard the economic 
struggle, is the attitude of French Canada to- 
ward annexation. 

French Canada views with disquiet the 
natural trend of the English-speaking prov- 
inces toward the customs, habits, thoughts and 
deeds of our southern neighbors. French- 
Canadians wish to preserve the higher tradi- 
tions of government and social policy which 
have been borrowed from England. 

French Canada believes that the only 





In this issue, devoted to the stalwart Province of Quebec, The Financial Post 
presents another of its series of issues designed to promote a broader understand- 
ing of the problems and possibilities of the different sections of Canada. The Mari- 
time Provinces, Western Canada and British Columbia have previously been cov- 
ered. It is hoped that these issues will play a real part in developing national unity. 







ground on which unity can be achieved is 
the devotion of all Canadians to their own 
country. Upon this ground French Canada 
stands ready, and has always done so, to make 
its share of sacrifices, whether they be merely 
financial or whether they‘be sacrifices of blood. 
French Canada does not feel called upon— 
through conscription—to send its sons over- 
seas to help the Empire maintain its predomin- 
ant place in the east or in any other portion 
of the world. The French-Canadians believe 
that the greatest contribution they can make 
to the Empire as a whole, is to make their own 
country, Canada, as sound and as materially 
prosperous as it can be. 

Quebec’s attitude toward conscription dur- 
ing the war has been a live political topic, even 
of late, years after the war, and the Military 
Service Act. Holding their views on Imperial 
relations, the amazed anger of the people at 
the passing of the conscription bill may well be 
imagined when both political parties, earlier 
in the war, had given solemn undertakings 
that there would be no conscription within the 
borders of Quebec. 


Coupled with this—what the French-Can- 
adian believed to be treachery—came recruit- 
ing officers into Quebec. Some were even 
Protestant clergy and others—with the bung- 
ling methods which characterized the Depart- 
ment of Militia under the guiding hand of Gen- 
eral Sam Hughes—could not even speak 
French. 


Earlier recruiting had been carried on with 
the understanding that there would be no con- 
scription. When the measure was passed, it 
was regarded as unjust by the French-Can- 
adians; furthermore, all agree—be they 
French or English—it was not well handled 
in the province. 


Religion is a potent force in everyday life 
in Quebec but there is amazingly little discord 
in matters political or social, as a result. 


All races and all creeds living in the prov- 
ince educate their children as they wish, wor- 
ship as they wish. Quebec is the banner prov- 
ince in respect for minority rights. 

The stand of Quebec on matters of edu- 
cation and language is quite simple. The vast 
majority of French-Canadians admit the un- 
deniable fact that English is, at present, and 
will likely remain, the language of communi- 
cation between all classes of Canadians; and, 
therefore, it should be taught in all schools. 
French-Canada claims for itself the right, 
natural, historical and constitutional, to have 
the French language taught to its children in 
all public schools attended by a sufficient num- 
ber of them in every province. By some Eng- 
glish Canadians, it is believed that the preser- 
vation and diffusion of the French language 
throughout this country would be an invalu- 
able intellectual asset to the nation, and one of 
the most effective means of preserving the 
common nationality from outside influences. 


Quebec feels that, under confederation, it 
is entitled to have its children taught the 
French language, in no matter what province 
they may be domiciled. 

_French-Canadians feel that education is 
primarily a function of the parents and the 
churches; that schools should be, as much as 
possible, the extension of the family influence; 
and that the state should confine its interven- 
tion to helping the parents and the churches 
perform their trust in regard to children by 
ar to the proper administration of edu- 
cation. 


Asks Right for Minorities 


RENCH Canada then, asks that French 

minorities all over Canada obtain the same 
rights as English and other minorities obtain 
within her own borders. 


The idea in other parts of Canada has 
usually been that English-speaking schools 
would serve to mould into one nationhood the 
various people which compose the nation. 
However, French Canada points to the failure 
of this theory, not only in the United States, 
but feels that it stands condemned in the light 
of experience in Ireland, in Wales, in Flanders, 
in Alsace-Lorrain, in Poland and, in fact, 
wherever one nation has endeavored to assimi- 
late a minority, either by scholastic or legal 
means. 

This, then, sums up the attitude of Quebec. 
Conservatives in other provinces will find 
points upon which to differ, Liberals will also 
hold different views from French Canada, but 
the ideals of the province of Quebec are based 
upon sound hypothesis, logically worked out. 

It is obvious that for generations to come 
the majority of Canadians will speak English. 
The arrogance of a majority has always been 
its danger; generosity its privilege. If at this 
time of nation wide searching of motives and 
forces the majority evidences a keen desire 
for truly generous understanding and com- 
nromise, who dare deny that in any future na- 
tional crisis the seed thus sown will bud, bloom 
and bring forth fruit one hundred fold, for the 
motto of Quebec is firmly implanted in the 
hearts of her sons, and it is “Je me souviens.” 









aaa et a ree led ee ee 

































































































































sane nreeeeeeennepeneeeremenme oc eemeeeenennentenmennanemmenieeenmeneennmmmene ner TT eta 
a en 26 Bate + PRR ‘. ” ; 


Se moter Nene =~ a 

















aerate ene ne ties a te ee 
, pm ht ata ia eg ee ne ee 
‘AS wat Sey = ae, y ue J — 7 o os — ™ = 
Se ae ee me Vee ; ee ; OE a Pye POR ae oe roel am Te ae o ye oat ee = . 
v . ‘ te ah i w ; a { eee Ae a ee eee oe eee SF Gag = A VRS SS _ Jadoo > anakee te 3 . _ a 
FH < Mt ee ge 7 hs Te A Ra ae ee . rap Gee) ah > eo oH YY pte OF ghee wera e bee r 
* “ eee ; 5 - es : a bs PY eR AAS tod Y tans Ege cis tp Oe Cot pees ee 





: 
: 
FY 
H 
; 
i 
1 
‘e 
i. 
ie 
a 
7 
= 
> 
1 
i. 
i 
| ss 


rene Las - 
es. y Vi ae ae 


ed 


1 


8 











FINANCIAL POST 


THE 


March 2 





THE ELECTRIC CITY OF THE EAST 





PROVINCE OF QUEBEC 


SHERBROOKE 


INDUSTRIAL CENTRE OF THE EASTERN TOWNSHIPS 


A Thriving City 


HERBROOKE — the metropolis of the East- 
“ ern Townships of the Province of Quebec, 

with a population of 23,454 — is situated on 
the main lines of the Canadian Pacific Railway 
and the Canadian National Railway and the Que- 
bec Central Railway and at the confluence of the 
Magog and St. Francis Rivers. 

It is the pioneer of municipal ownership in 
Eastern Canada, the birthplace of the hydro-elec- 
tric development of the Eastern Townships, and 
not only owns and operates its waterworks system 
with a 5,000,000 gallon daily pumping capacity, 
but has six hydro-electric powers with a 25,000 
H.P. capacity. 

Besides these municipally owned _ utilities, 
SHERBROOKE has over twenty large diversified 
industries, with numerous small ones, giving em- 
ployment to over 7,000 workers, 80 per cent. of 
which own their own homes. 

SHERBROOKE benefits by being in the centre 
of a rich farming district, and by its nearness to 
the largest and richest asbestos deposits in the 
world. As a centre of population, transportation 
and production, SHERBROOKE holds a com- 
manding position in Canadian trade and com- 
merce. 


Production 


The production of raw material in and around 
SHERBROOKE exceeds over $12,000,000 per 
year; the annual value of dairy products exported 
is over $14,000,000; of manufactured products 
over 15,000,000; of pulp and paper over $20,000,- 
000, besides which there are numerous other 
important sources of wealth. 


Special Opportunities 


Sherbrooke possesses all the facilities for suc- 
cessful manufacturing, with special opportunities 
for metal working industries; iron, steel, copper, 
asbestos factories, automobiles, auto trucks, tires, 
rubber manufacturers, boots and shoes, furniture, 
glass, silks, woollens, cottons, gloves, hosiery, 
underwear, wearing apparel, toilet articles, soap, 


ae 


Rock Forest Power |tio, Owned by City. 


eT ~ 


Canadian Brakeshoe Co., Ltd. 
Canadian Ingersoll-Rand Co., Ltd. 
The Superheater Co., Ltd. 

E. & T. Fairbanks & Co., Ltd. 
MacKinnon Steel Co., Ltd. 
Sherbrooke Machinery Co., Ltd. 
Canadian Connecticut Cotton Mills, Ltd. 
The Dominion Metal Co., Ltd. 
Whiting & Davis Co. 

Page Printing & Binding Co. 

C. Thompson & Co. 

Beckwith Box Toe Co. 


paper, chemicals, drugs, photographs, hardware 
specialties, stoves, ranges, furnaces, paper making 
machinery, power machinery, etc. ; especial induce- 
ments offered to new industries by the municipal 
authorities. 


Transportation Facilities 


Transportation costs are reduced to a minimum 
because of SHERBROOKE’S strategic location. 
The Canadian Pacific Railway runs through the 
centre of the city with a system of sidings running 
parallel to the Magog River. The Canadian Na- 
tional Railway, Portland line, also runs through the 
city with a system of sidings to plants on the water 
front of the St. Francis River. SHERBROOKE is 
the Canadian terminus of the Boston and Maine 


BANKS 
Bank of Montreal 


Banque Canadienne Nationale 


Royal Bank of Canada 
Canadian Bank of Commerce 


La Banque Provinciale du Canada 





Frontenac St. Dam, Owned by the City. 





A Few of Sherbrooke’s Industries 


Silver Spring Brewery, Ltd. 
Alex. Ames & Son, Ltd. 


Julius Kayser & Co., Ltd. 


Sherbrooke Pure Milk Co. 
Canadian Sturdy Chain Co. 


Bissell-Irwin Lumber Co. 
Canadian Silk Products, Ltd. 
Samsen Cordage Works 
Dominion Tool & Forgings, Ltd. 


For Full Information write to 


CITY CLERK, CITY HALL 


SHERBROOKE 
Quebec - Canada 


General Lumber & Manufacturing Co. 


‘Paton Manufacturing Co., Limited. 


Panther Rubber Manufacturing Co., 


system, and also the southern terminus of the Que- 
bec Central Railway. 

This city has direct connection with all seaports 
along the North Atlantic coast where manufac- 
tured products can be exported direct by steamers 
to European, South African, South American and 
West Indian ports. 

_ By reason of its geographical location and its 
direct connection with the principal railways of 
Canada and the United States, SHERBROOKE 
ranks amoffg the foremost distributing centres of 
the Province of Quebec. 


Cheap Electric Power 


SHERBROOKE is abundantly supplied with 
water power. The city owns six hydro-electric” 
powers with a capacity of 25,000 H.P. The South- 
ern Canada Power operating in SHERBROOKE 
has developed a capacity of 15,500 H.P. Power is 
sold at one cent per Kilo-Watt hour, minimum bill 
of $1.75 per H.P. a month, with special rate for 
night power. The rates for power in SHER- 
BROOKE are considered to be the very lowest in 
the country. And special rates are offered to new 
industries. 


Freight Rates 


On account of its close proximity to New York 
and the New England States, SHERBROOKE en- 
joys cheap rates and quick dealing on all raw 
material imported from the United States. The 
fact that five trunk railways centre here creates 
competition and is the biggest lever the manufac- 
turers have for securing efficient service from the 
railroads. 


Local Inducement 


_ _No other locality is in a position to offer greater 
inducements than is SHERBROOKE — viz: Ex- 
cellent housing accommodation, attractive sites for 
industries, educational institutions of the very 
highest standing, abundant skilled and contented 
labor, excellent shipping facilities, cheap power 
and plenty of it. SHERBROOKE offers careful 
commutation of taxes, and every possible consider- 
ation from municipal authorities. 


Ltd. 





Paton Manufacturing Co., Power Dam. 
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LEVIS 

1921 population, 10,470. 

City and suburban esti! 

Native whites, 98 per 
born, 2 per cent.; industri 
per cent.; English reading 
French Reading, 90 per c 
2,482. 

Schools: 8; number of | 

Churches:. Presbyteria! 
Catholic, 4. 

Banks: 5. 

Theatres: 1; total nun 
400. 
Location: On St. Lawre 
posite eity of Quebec. S$ 
arian National R. R., Q 
R. R., and Grand Trunk 

Principal Industries: 
lumber, shoes, machinery, 
castings, stores, trunks, | 
marine pumps, shorts and 

Residential Features: 
houses’ predominate. A f 

Retail Shopping  Secti 
blocks on Commercial St., 
sage St., Begin Ave., and : 

Trading Area: East an 
20 miles. 

Number of Retail Outlet 
automobile agencies, 2; co 
agencies, 2; automobile a 
automobile tire agencies, £ 
cigar store and_ stand: 
hotels) 2; confectioners (ir 
stands) 2; dressmakers, 6; 
dry goods, 7; electrical sup 
ists, 1; fruits, 2; furniture 
4; garages (public) 3; 
hardware, 2; jewellery, 4; 1 
5; men’s furnishings, 1; m 
2; merchant tailors, 2; mil 
ticians, 3; photographers, 2 
miscellaneous musical ins: 
radio supplies, 1; restauran 
hotels) 8; shoes, 8; sporti 
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MONTREAL 

1921 population, 618,506 
mate, 907,500). 

City and suburban estima 

Native whites, 81.31 per 
eign born, 9.83 per cent.; ot 
8.3 per cent.; English read 
cent.; families, 133,000. 

Schools: Number of school 
ber of pupils, 133,874. 

Churches: Baptist, 9; 
Science, 1; Congregational, ¢ 
36; Hebrew, 29; Methodist, 
terian, 38; Roman Catholic, 
laneous, 22 


Banks: Number of chat 
and branches, 202. 

Theatres: Legitimate, 
pictures, 51; vaudeville, 4; | 
miscellaneous (auditoriums, 

Location: Located on tl 
Montreal, at a point approx 
way between the city of ! 
the city of Quebec. Served 
adian Pacific Railway and | 
National Railway, and the 
point of the two continenta 
Canadian National Railwa 
Canadian Northern, Grand 
cific, National Trans-Cont 
other lines. The Canadian 
erates extensive steamshig 
service. A number of Am 
also reach the city. Montre 
trans-Atlantic service to al 
parts. 

Principal Industries: M 
great manufacturing centre 
ing, architectural iron and 
trical apparatus, fixtures a 
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ery, oil refining, cement 
steel, furniture, printing, | 
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823. Leading firms: Heac 
the Canadian Pacific Railw: 
adian National Railway sho} 
Bridge Co., Ltd.; Canadian ¢ 
dry Co., Ltd.; Dodge Mfg. Co 
Ltd.; the Canadian Consol 
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Canada Power; Atlantic Sus 
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The total value of the outpu 
ies is estimated at $594,000, 

Special Informaticn: Mor 
tion makes it the head of o 
tion and the key to the int 
Dominion. It has a wate! 
miles and a harbor_ capa 
ocean steamships. Head o 

Canada steamship lines, one 

est owners of inland ve 

world. Fifth largest city 01 

can continent. Assessed vi 

erty $1,011,360,176. 
Residential Features: | 
approximately 137,658 dwel 

of St. Catherine St. and ° 

Ave. constitutes the bette 
ping and residential sectio! 

(13,249) and Westmount 

autonomous towns within } 

tain fine residential sectio 
tory and industrial distri: 
southwest containing a | 
tion of the working class 
east of this lies a compac 

people to the square mil 

area are the principal Fr 

tial and shopping district: 

_ Retail Shopping Section 

ine St. constitutes the mai 

Ping district running east 

the downtown district, Cr: 

Dame Sts., running paralle 


March 26, 1926 


March 26, 1926 THE FINANCIAL POST ty 

















= lc af 
Tabloid Su f Queb k 
' Provine uebec has its lation |; : distributed within a comparatively short)... ). 
HE Province of Quebec has its popu Thi largely a kl led. d th : aon ely short ing Grand Mere and Shawinigan Falls; 
distance of the St. Lawrence River. IS area an y rece py e _— are rela- | 26 miles west to Maskinonses 21 tiles 
eae other ‘ irteen cities with more an eo ‘ a |: east to Ste. Anne de la Perade, and | 
| tively close together. There are thirt citie , people and a large | o3in'4s 5.4 cae ls Perade, and| 


a 


nuniber of smaller places 
on the average than any other se 
lation fiyures show that the prov 
than in its sister province, Ontario. n 
Due to its abundant supp!y 


cept iron and coal. 


The purchasing power of rural Quebec runs probably higher 
ction, with the possible exception of Ontario. 
ince has a population of 2,361,199; just under 600,000 less 
It is rich in natural resources of practically every kind ex- 
of hydro electric power and also to its happy 


and contented labor, this province undoubtedly is forging ahead more rapidly than any other 


section of Canada. 


Not only is it a good market, but it is a rapidly growing market; there- 


inancial Post presents this survey of the province’s buying power and buying hab- 
mo scien executives, both from a selling and manufacturing standpoint, will find a study 
of Quebec well worth while. Incorporated in the information 


concerning the province. 


on this page are the basic facts 


In considering the figures given below it is worth while to remember that some 62 per cent. 


of the province’s population lives In urban districts. 
Quebec is the | 


exchange centre of Canada. 


Incidentally also, Montreal is the stock 
e iding producer of both wood pulp and paper in 


the Dominion and the potential power of its rivers is considerably larger than any other prov- 


ince. 


Again, it is so situated that both summer 


and winter bring many tourists within its bord- 


ers; good hotels, varied scenery, good roads, winter sports, sensible liquor laws and historic 
associations all combine to increase this tourist traffic, which it is estimated, expended no less 
than $20,000,000 in the province during 19 2». 





Purchasing Power of Quebec Cities 


From Editor & Publisher. 


opping districts of  sec- 


| Service in all the 


The last popu- | 


| goods, 8; miscellaneous lines, feed and 


| cluding hotel stands), 14; dressmakers, 











‘ above-named direc- | 
tions. Hourly ferry service from the | 
south, 

Wholesale Houses: Groceries, 4; 
meats, 2; fruits, 10; hardware, 8; dry 


grain, 10. 


Number of Retail Outiets: Passen- 
ger automobile agencies, 5; commercial 
auto. agencies, 5; automobile accessor- 
les, 11; automobile tire agencies, 11; 
bakers, 5; cigar stores ana stands (in- 
cluding hotels), 15; confectioners (in- 


11; druggists, 8; dry goods, 34; depart- 
ment stores, 4; electrical supplies, 1; 
florists, 6; fruits, 61; furniture, 5; fur- 
riers, 2; garages (public), 7; grocers, 
85, hardware, 16 (and all hardware 
stores); jewellery, 6; meat markets, 22; 
men’s furnishings, 29; men’s clothing, 
21; merchant tailors, 7; milliners, 12; 
opticians, 5; photographers, 4; pianos 
‘and miscellaneous musical _instru- 
ments), 4; radio supplies, 6; restaurants 
(including hotels), 17; shoes, 11; sport- 
ing goods, 1; stationers and drug stores, 
3; women’s apparel, 32. 
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Drying Tobacco in Quebec Province 


LEVIS , : automobile tire agencies, 12; bakers, 10; 
1921 : ‘ _ mportance. North ot St. Cath- cigar stores and stands (including ho- 
nd a tO, ds , Untario, and Mount Royal Sts., tels), 15; confectioners (including hotel 
alien .3 . trom west to east, are grow- stands), 25; delicatessen, 5; dressmak- 
n, 2 per cent.; snipping thoroughtares,  Uther/ers, 30; druggists, 6; dry goods, 30; de- 
pe ! En is cutting St. Catherine at right partment stores, 2; electrical supplies, 
Pre ats .ies are Biuery and St. Denis, aiso|3; florists, 2; fruits, 30; furniture, 7; 
9 48 shopping streets. The theatre district|furriers, 3; garages (public), 6; gro- 
Tho Pie r of pup 100 is = St. eager while -_ or _ Pe (chain, wi eg gg 5; — - ‘ 
a : ‘Roms biocks to the north and south are thejellery, 8; meat markets, 6; men’s fur- F- 
cnet ‘4 oe asl wns principal hotels. nishings, 16; men’s clothing, 18; mer- inancing 


Banks: 5. 
Theatres: 1; total number of seats, 


Location: On St. Lawrence River op- 
posite city of Quebec. Served by Can- 


‘lrading Area: The suburban trade 
area of Montreal is within a radius of 
1orty or more miles from the city. Car 
i.nes and railway facilities provide ex- 
ceilent transportation to the shopping 


chant tailors, 5; milliners, 23; opticians, 
4; photographers, 4; pianus (and miscel- 
laneous musical instruments), 3; radio 
supplies, 5; restaurants including ho- 
tels), 15; shoes, 21; sporting goods, 4; 


the Industrial Expansion 
of the 


arian National R. R. Quebec Central] centre. The principal towns in the sub- | stationers, 6; women’s appurel, 24. 
R. R., and Grand Trunk R. R. u:ban centre with estimated population —_—- P 2 b 
le Que- Principal Industries: Shipbuilding,| #"¢: Bedford, 1,669; Beauharnois, 2,250; QUEBEC Trovince oO ue €c 
rarnham, 3,343; Granby, 2,584; Iberville, 


>aports 


lumber, shoes, machinery, brass and iron 
castings, stores, trunks, candles, saws, 
marine pumps, shorts and wooden wares. 


2,454; Jolliette, 9,118; Lachute, 2,592; 
Longrenil, 4,682; St. Hyacinthe, 10,859; 
St. Lambert, 3,890; St. Jeruine, 5,491; St. 


1921 population, 95,193 (1925 estimate, 
121,000) 
City and suburban estimate, 176,000. 


Residential Features: One-family es > , Fi Native whites, 90 per cent.; foreign 
inufaec- houses predominate. A few tenements. Johns, 7,734; St. Therese, 3,040; Sorel,| born, 10 per cent.; industrial workers, 
pamers —— es wane — — Terrehome, 2,056, Valleyfield, 9,- | og per cent.; French Reading, 90 per 
ocks on Commercial St., Cote du Pas- | «+2. . rent.; English reading, 10 per cent.; 
an and sage St., Begin Ave., and St. George St. Wholesale Houses: s Groceries, 46; families, 39,500, r , 5 
oo Area: East and south about ie p meee ce “a —. za Schools: Public Grade, 83; High, 5; 
20 miles. fare, «J, Gry goods, (5, Miscellaneous | number of pupils, 23,000. 
d it Number of Retail Outlets: Passenger] !'nes, druggists, 39; furriers, 86; jeW-| Churches: Roman Catholic, 22; mis- 
and its automobile agencies, 2; commercial auto | ¢!lers, 32. ’ cellaneous, 10. 
‘avs of agencies, 2; automobile accessories, 2; Number of Retail Outlets: Passenger Banks: 47. e 
y automobile tire agencies, 5; bakers, 12; | 4utomobile agencies, 24; commercial Theatres: 9; total number of seats, d t Canada 
OOKE cigar store and stands (including | #¥tomobile agencies, 14; automobile ac- 18.000. : re 1 = 
f hotels) 2; confectioners (including hotel] | cessories, 101; automobile tire agencies Location: On left bunk of St. Law- LIMITEE 
tres O stands) 2; dressmakers, 6; druggists, 4;] (rubber tire mfg 2; bakers, 120;| rence River on C. P. R. and C. N. R. and 
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d with, 


dry goods, 7; electrical supplies, 2; flor- 
isis, 1; fruits, 2; furniture, 4; furriers, 
4; garages (public) 3; grocers, 21; 
hardware, 2; jewellery, 4; meat markets, 
5; men’s furnishings, 1; men’s clothing, 
2; merchant tailors, 2; milliners, 4; on- 
ticians, 3; photographers, 2; pianos (and 
miscellaneous musical instruments) 1; 
radio supplies, 1; restaurants (including 





cigar stores and stands (tobacconists, 
retail, 192, tobacco, candies, etc., 1,495) 
1,687; confectioners, 178; delicatessen, 
39; dressmakers 213 (chain), 6) drug- 
gists, 312; dry goods, 755; department 
stores, 5; electrical supplies, 88; flor- 
ists, 88; fruits, 194; furniture, 120; fur- 
riers, 112; garages (public) 214; gro- 
cers, 2,739 (chain, 6); hurdware, 260; 


Quebec Central R. R. 180 miles east of 
Montreal and 300 miles from Gulf of 
St. Lawrence. Nearest larger city is 7 
hours by auto; 6 hours by trolley, and 
4% hours by railroad. 

Principal Industries: Boot and shoe 
manufacture, tobacco, iron castings, 
church ornaments, rope, cigars, steel, 
corsets, leather, furs, medicines and 


Established 1910 


120 St. James Street 
Montreal 





electric 7 Sata) 8; shoes, 8; sporting goods, 2; aera. aaes meat markets, 2,029; wine. —_———— 
stationers, 1; women’s apparel, 5. men’s furnishings, 194; men’s clothing,| Residential Features: Mostly one and 
South- 117; merchant tailors, 274; milliners, two-family houses 
pages MONTREAL 290; rae 73; photographers, 88; Retail Shopping Section: On St. Jo- 
OOKE 1921 population, 618,506 (1925 esti-] P/@nos and miscellancous musical in-|seph St. in lower town, and St. John St. 
= mate, 907,500) struments (pianos and organs 25) M. I. in upper town. Total abvut four miles 
wer IS condligiatier : : ° 24, 49; radio supplies, 20; restaurants | of varied shops and stores 
: City and suburban estimate, 1,028,000. | (including hotels) 676; shoes, 308; sport- Tradi of 7 il t 
1m bill Native whites, 81.31 per cent.; for-} in oods, 24; stati 5, (book rading Area: About 75 miles wes 
ora coe tee cents ether Maltish. |e ‘i Be aaieameee Stationers, (booksellers|and south, 100 miles to north and east. 
0 for cign born, 2.88 er cent.; other British, | and ‘stationers, $8), (Stationers, Petal, | “"Wholeaule Houses! Groceries, i 
: 7 > > eee ; yomen's el, ies’| meats, 16; fruits, 15; confectioners, 5; 
SHER- cent.; families, 133,000. ready-to-wear), 485. furs, 6. - ™ 
: Schools: Number of schools, 261. Nam- Miscellaneous Data: Average temper-| Number of Retail Outlets: Passen- 
vest in ber of pupils, 133,874. ature, 42-23 degrees; average number of| ger automobile agencies, 16; commer- 
Churches: Baptist, 9; Christian | "PY days per twelve months, 103; most] cial auto. agencies, 10; automobile ac- 
to new Science, 1; Congregational, 6; Episcopal, pleasant months, June, July, and Aug-|cessories, 12; automobile tire agencies, 


, 


AE ©li- 


ill raw 


» very 
tented 


Thi the city of Quebec. Served by the Can-| }v' a English reading, 60 per cent.|(and ‘miscellaneous musical instru- 4 
me me adian Pacific Railway and the Canadian Pd 000° reading, 80 per cent.; families, ments)), 7; radio supplies, 10; restaur- : 
creates National Railway, and the converying, | ?™V": ; ants (including hotels), 20; shoes, 56; i 

point of the two continental lines. The Schools: Public Grade, 10; High, 2;|sporting goods, 12;  stationers, 16; i 
anufac- Canadian National Railway comprises Parochial, 3; number of pupils, 2,500. women’s apparel, 14. 5 
om the Canadian Northern, Grand Trunk Pa-| Churches: Baptists, 1; Christian anciinbaiee i 
cific, National Trans-Continental, and | Science, 1; Congregational, 1; Episcopal, THREE RIVERS : 
other lines. The Canadian Pacific op-|3; Hebrew, 1; Methodist, 1; Presby-| 4901 population, 22,367 ‘ 
erates extensive steamship and ocean|terian, 1; Roman Catholic, 7. vas POP + anes. EB 
service. A number of American lines Banks: 8. City and suburban estimate, 1,000,000 
also reach the city. Montreal has direct Theatres: Legitimate, 1; moving pic- | (20 miles radius). 
trans-Atlantic service to all contirental] tures, 4; total number of seats about Native whites, 90 per cent.; foreign ‘ 
parts, 3,000. born, 1 per cent.; industrial workers, 30 3 
Principal Industries: Montreal is a] _ Location: Sherbrooke is the hub of] per cent.; families, French, 4,317; Eng- an 
great manufacturing centre. Shipbuild- | Southern Quebec, 11 counties, known as | lish, 473. i 
rreater iny:, architectural iron and bronze, elec. | the Eastern Townships. This is the Schools: Public Grade, 1 English; 
> Tr ae cai ae > r . 3 , ‘ ’ 4 
Zz: Ex- tr:cal apparatus, fixtures and supplies, | main line of the C, P. R., C. N. R. head High, 1 French, 1 English, Parochial, 12 / 
ong refrigerating and agricultural machin- | office of Q. C. R., and northern terminal French; 1 Classical College, 1 Tech- ; 
: 2 : » « , > ? i , re ’ 3 
tes for ery, oil refining, cement, structural] of B. & M. Provincial highways extend | nical and Paper School, 1 Nurmal School. 
: 
Ei 


36; Hebrew, 29; Methodist, 22; Presby- 
terian, 38; Roman Catholic, 93; Miscel- 
laneous, 22. 

Banks: Number of chartered banks 
and branches, 202. 

Theatres: Legitimate, 4; moving 
pictures, 51; vaudeville, 4; burlesque, 2; 
miscellaneous (auditoriums, etc.) 3. 

Location: Located on the Island of 
Montreal, at a point approximately :nid- 
way between the city of Kingston and 


steel, furniture, printing, flour, steam 
engines and tractors, railroad rollirg 
tock, dry goods supplies, street cars, 
shoes, sugar, stoves and furnaces, tex- 


ust; doctors (medical, 988); (dentists, 
357); (osteopaths, 8); number of wired 
houses, 98 per cent.; street car service; 
gas, artificial; electric current, alternat- 
ing; water, hard. 


SHERBROOKE 
1921 population, 23,515, (1925 estimate, 
24,500). 
Native whites, 90 per cent.; foreign 
born, 1 per cent.; industrial workers, 25 


to U. S. boundary, and to Quebec and 
Montreal. Nearest larger city is four 
hours by auto, and three huurs by rail- 
road, 


Principal Industries: [ron and steel, 


12; bakers, 30; cigar stores and stands 
(including hotels), 33; confectioners 
(including hotel stands) 41; delicates- 
sen, 25; dressmakers, 50, druggists, 26; 
dry goods, 31; department stores, 9; 
electrical supplies, 10; florists, 4; fruits, 
10; furniture, 17; furriers, 25; garages 
(public), 37; grocers, 234; hardware, 11; 
jewellery, 14; meat markets, 70; men’s 
furnishings, 30; men’s. clothing, 28; 
merchant tailors, 10; milliners, 16; op- 
ticians, 12; photographers, 11; pianos 


Churches: Roman Catholic, 5; Angli- 
can, 1; miscellaneous, 6 private Roman 
Catholic chapels. 


Banks: 9. Savings bank deposits to- 





Head Office: Montreal. 


tiles. . ° 
power “"Manefactaring Establishments:  2,-| mining machinery, seales, jewellery, | tal_ $4,000,000 approximate, Paid up Capital and Rest, $11,000,000 
areful 823. Leading pom eenereers, of | silks, ae — es. — = ee age eaamaaae 2; total ber 30 1925 $131 483.689 
2 the C dian Pacific Railway and Can-| rics, woollen goods, rubber heels, cof- | number of seats, 1,200, N 
isider- adian National Railway shops, Dominion| fins, pork packing, cigats, brewery,| Location: On north shore of the St. Assets (as of November ’ ) ’ ’ 








Bridge Co., Ltd.; Canadian Car & Foun- 
dry Co., Ltd.; Dodge Mfg. Co. of Canada, 
Ltd,; the Canadian Consolidated Rub- 
ber Co., Ltd.; the British Empire Steel 
Corporation; Canada Cement Company; 
Shawinigan Water and Power; Southern 
Canada Power; Atlantic Sugar Refiner- 
ies; Abitibi Pulp and Power Company. 
The total value of the output of factor- 
ies is estimated at $594,000,000. 

Special Information: Montreal’s loca- 
tion makes it the head of ocean naviga- 
tion and the key to the interior of the 
Dominion. It has a waterfront of 32 
miles and a harbor capacity for 100 
ocean steamships. Head office of the 
Canada steamship lines, one of the larg- 
et owners of inland vessels in the 
world. Fifth largest city on the Ameri- 
can continent. Assessed value of prop- 
er'y $1,011,860,176. 


Kesidential Features: Montreal has 


app:oximately 137,658 dwellings. North| Retail Shopping Section: Wellington|of a very important hydro-electric de- : 

of t, Samerien St. and west of Park | Street in the lower town is the principal | velopment, more than 700,000 horsepow- 254 Branches in Canada 

Av:. -onstitutes the better class shop-| shopping street, with King Street ex-|er being developed and distributed all 

piny and residential section. Outremont. | tending at right angles. Sherbrooke has | over the province of Quebev. Annual in- Paris Subsidiary: 

(13,.:.) and Westmount (17,593) two|a large number of attractive stores, the | dustrial payroll more than $7,000,000. Banque Canadienne Nationale (France) } 
aut sous towns within Montreal, cor-| trade from the outlying territory being| Residential Features: Mostly one and q 14 Auber, Paris 
tair « residential sections. The fac- on, Sugestens ~-— > . ae gama a t+ aaa ae in , rue ° 
tor: istrict lies to the rading Area: uth to the Unite § necessitated rebuilding of more ‘ s 

tor: indented. Stetetes senate | Ghanem Wester, 35 miles; jeatt Ah Lake than halt of city, and this was done Unparalleled facilities for the transaction of banking business in Quebec 
tio: « working class people, while | Megantic and aine border, 7 miles; | along modern lines. verage residen- . 

eas tay - Se ce 92,000 | west to Lake Memphremagug, 20 miles; | tial house value, $5,000. : 212 Branches and 308 Agencies 60 Branches on the Island of Montreal 
pe: ‘he square mile, within this| north to Richmond, 25 miles. _ Retail Shopping Section: Two main throughout the Province 12 Branches in Quebec City 
are: he principal French residen-| Wholesale Houses: Groceries, 4; | retail shopping sections, the principal 
tia] pping districts, meats, 1; fruits, 3; hardware, 3; mis-| located around market place on Notre 

_ Re pping Section: St. Cather-| cellaneous lines, confectiunery, 2; bak-|Dame and Des Forges Streets, in the ae 

ine s tutes the main retail shop- | ers. ete. centre of town, and the second near C. 

Ping ‘unning east and west. In| Number of Retail Outlets: Passenger | P. R. station on St. Maurice and Champ- 

the district, Craig and Notre | automobile agencies, 7; commercial auto. | fleur Streets, near the industries, 


Dam: ‘: .ing parallel to St. Cath- 


printing, ete. 

Manufacturing Establishments: 25. 
Dominion Textile Co., Canadian Connec- 
ticut Cotton Mills, Julius Kayser Co., 
Canadian Ingersoll Rand Co., E. & T. 
Fairbanks, Sherbrooke Machinery Co., 
Sturdy Chain Co., Whiting Davis Co., 
Walter Blue & Co., McKinnon Steel Co., 
W. B. Webster & Co., Silver Spring 
Brewery, ete. Total value uf yearly out- 
put of factories estimated at $4,000,000. 

Special Information: Four important 
industries thrive in southern Quebec, 
manufacturing, $20,000,000 annual out- 
put; lumbering, $12,000,000 annual out- 
put; agricultural, $82,000,000 annual out- 
put. Sherbrooke has the hub benefits 
from all these. There are 25 other small- 
er manufacturing towns in the territory. 

Residential Features: Mostly self- 
contained and _ semi-detached houses. 
Several attractive apartment blocks. 


agencies, 3; automobile aveessories, 15; 


¢ 


Lawrence River, at the mouth of the St. 
Maurice River, halfway between Mont- 
real and Quebec, deep sea harbor with 
direct oceanic communications. Served 
by Canadian Pacific Railway and con- 
nections by ferry with the Canadian Na- 
tional Railways. Excellent bus service 
from 20 miles radius. 

Principal Industries: Piece goods and 
yarns, iron pipes, boots, shoes, gloves, 
newsprint, paper, wood pulp, furniture, 
and building supplies. 

Manufacturing Establishments: 21, 
Leading firms: Wayagamack Pulp & 
Paper Co., International Paper Co., St. 
Maurice Lumber Co., Wabasso Cotton 
Co., St. Lawrence Paper Cv., Canada Iron 
Foundries. Total value of yearly out- 
put of factories estimated at $65,000,000. 

Special Information: Three Rivers is 
the centre of large pulp and paper dis- 
trict. Three Rivers is also the centre 


Trading Area: 27 miles north, includ- 





BOARD OF DIRECTORS 
J. A. Vaillancourt, president 
Hon. F. L. Béique, vice-president 
Hon. Geo. E. Amyot, vice-president 


Hon. J. M. Wilson Sir Geo. Garneau 
A. A. Larocque Hon. D. O. Lespérance 


Armand Chaput Charles Laurendeau, K.C. 
A. N. Drolet Leo G. Ryan 


Beaudry Leman, general manager 
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How the Province Administers 


Its Vast 


Tracts of Timber 








Huuson Bay, are practically devoid 
of timber resources. Immediately 
south of this region are the forests 












the total value of the primary torest 
products in the province of Quebec 
including logs for lumber, pulpwood, 


THE 


FINANCIAL POST 


and set aside immense forest re- | coming more alive to the necessity 


serves. A larger area has been set 
aside for this purpose in Quebec than 
in any other province. These are used 


000,000 acres was destroyed by fire. 
Up to 1883 nothing had been done 
by the Quebec government to guard 


for reforestation and are beginning 
to plant; this has resulted in a much 
larger demand for trees. 


in Quebec is encouraged by the cut- 
ting regulations and, as the Forest 
Service administers the timberland, 


March 26, 1926 


What Factors Have Combined 
to Make Quebec Successful? 


no small factor in the great industrial 
strides which Quebec hes made _ in 
receit years. For the future, there 


Nowhere in America are labor 
conditions more stale and satisfac. 





March 26, 1926 


Eastern To 
La 


; also as fish and game preserves. The ey ae — in 

eg total set aside in this way amounts| connection is being done by some N REFERRING to the celluloseyraw products which Quebec is abl 1 i 
§ The Forest Products Industry of Quebec a Backbone of Prov- | to some 170,000 square miles. the private companies engaged in a I industry, Hon. L. A. Taschereau. | supply. e to : Many Factors neo 
; j ize, Leasing Government Restrictions ion by Fir umbering and pulp industry. | premier of the province of Que- i rac : 

j ince — Size . g 1 , st The Destruction by Fire . | Laurentide Company at Grand’mere| jec. ‘said that if any companies, ask- Cheap Power Draws industry Experien: 
‘ Governing the Use of Timberlands Competent forest hye onsen enti. pioneered in this and have planted| ing’ for advantages came to rap at Very closely allied with chels | 

a ye MHE i f the|and the pul d industries er te ie gt og engperete and transplanted millions of  trees.| the provincial door, they would find} Power 1S the electro-chemical indus. ARLY in the ninet 
ee r HE northern portions of the|an e pulp and paper industries 72 Price Brothers have also established|the avenues of approach wide open.| tty, an important centre of which hag tury, the district now 
K province of Quebec, —- me are ee closely —— it = — _ It — be oe — eo a large nursery. It is this spirit of sympathetic gov-| STown Ba Maar vag Shawinigan Falls the "Eastern Tow! 
: those sections on a level with|io differentiate between the two, but | half a century ago the w 0 : he forests |. : See gee and will shortly grow uv ; I 

P e sections Sagucnay region, some 20,000,000 The regeneration of the ernment co-operation which has been Saint John district. P In the Lake (guepec was primeval fore 


of river and of lake, of mo 
of valley—as beautiful a bi 
try as is to be found an 


—— caus ee ee oo ga is approximately $57,- euninst losses of this sort, bet in ohag > Pm 0 ee eae, is no doubt that these strides will tory than in this piovinee, The sup. the Rhebaieelan: outa. ta 
, ’ ’ ° ’ ‘ ’ - > ° © 
ron not more than one-sixth of] Quebec is the predominant pulp that year the legislature provided for te caines ace supervised by the go ge special ad- ae anes ihe has bal ‘ond for rene sin 
which bears merchantable timber.| and paper centre in Canada, and out | the creation of a system of protection| Forest Service officials and a much| vantages for manufacturing in its| emigration of the population imto the wie imy Aseurietn ” ref 
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The country is rolling and is covered 










of a total of 115 miils in Canada, 


against forest fires. 


better utilization, together with an 








abundant supply of raw _ materials, 


manufacturing towns of the 


loyalists from the adjac 


with small lakes and streams, whilst |50 are situated in this province. The Fire protection as at present con-| ; in forest conditions, : . : St ace i 
muskegs abound, Trees here are| capital invested in the industry here | stituted in the province may be di- oe tag gga EE neem | cheap power, and plentiful supply of England States, but every efforts England States migrated 
much smaller than those further|is equivalent to 50 per cent. of the | vided into two parts; the patrolling! ¢ cter natural reproduction of forest labor. heigl = cae aia acces. Borerien to retain within the territory and many settled 
south and the species are few in num-| otal invested throughout the Domin-| of railway, fines and, diate or growth oy ee ge gen ba of the ‘St rane 
ber, the principal ones being the] ion. that established by the limit holders, Pe es : . , ee oe ee, Ree its tributaries. Soon clear: 
spruces, balsams, tamaracks and| ‘The manufacturer of pulp and | who under their leases, are compelled) pw RECORDS FOR BANFF PARK — B song = ig eae a Sa a eee ( children to gan to appear in the forest, 
paper birch, Although these forests| paper requires large amounts of| to provide protection on the land made those sections lying g a family is a common occurrence), were built on the many wat 
‘ electric power (it requires 100 horse- | which their licenses cover. Some-| EDMONTON.—Attendance at Banff St. Lawrence between the Ottawa] As a race, French Canada is indus. ia =<» sents every 
is possibly due to the ir 


are at present difficult of access, 







River and Quebec hum with indus- 


trious, thrifty and happy, and Eng- 


they form a large and substantial re-| power to manufacture one ton of | times companies situated in the same| National Park in 1925 broke all records, L 1G E 1 l nd PY; ; D d 
serve which ar ultimately be util-| newsprint a day). A 400 ton news- | territory form co-operative protective | according to Superintendent Stronach. trial activity. Naturally, because of | lish Canadians living within the bor- pioneering spirit of these | 
ized print mill, therefore, requires about associations. The park revenue oaeunies - ete the a the ig ee ders of = ao all testify landers ey the Eastern * 
h 30,000 hor wer. Th ood In 1908 the government established | during the season, and more than 67,000| class of manufactured product is/unanimously to the lovableness of owe much of their presen 
The forests of the temperate zone orse po e pulpw g people registered ‘at the hotels. Nearly| that which includes pulp, paper,|their characters. Training, tradition ment and prosperity. 


comprise the more southerly regions 
of the province. They contain the 
bulk of the valuable merchantable 
timber for which Quebec is famous; 
this section may be divided into 
three areas, the Laurentian, the St. 
Lawrence and the Allegheny. 

The Laurentian forest area con- 
tains about 75,000,000 acres in which 
lumbering operations have been car- 
ried on for more than 100 













used is chiefly spruce. 
Paper Lead Will Continue 

In the production of pulp and 
paper Quebec will continue her lead 
amongst the provinces, for she has an 
abundant and cheap supply of power 
and, furthermore, in many cases 
the mills float their logs down from 
the back sections of the province, 
either into the St. Lawrence or the 


*| Saguenay, where the mills are situ- 


a forest nursery at _ Berthierville, 
which to date has shipped out well 
over 4,000,000 trees. The pulp and 
paper companies themselves are be- 


80,000 people passed through the east 
entrance of the park alone, which was 
47 per cent. greater than the previous 
year. 


lumber and articles made from wood. 
These products all require the cheap 
power and the abundant supply of 


and teaching all mitigate against 
detrimental associations with organ 
(Continued on page 21) 
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In the early twenties an 
of the past century, there 
other group of immigrants 
British Isles who, by reaso! 
national and religious at 
quickly assimilated with tl] 
settlers. It is interesting 
that it was the descendants 
very men who were instru 
launching the Grand Trunk 
in 1852. 


This country, so attractive to the} ated on a deep water channel which 4 : 

tourist, with its many beautiful lakes] permits a dinect shipment overseas i | “ann Bear English Name 
and rivers is well adapted to log-| 5, to Great Lakes ports. Of course, <r f th ~~. many ear Ww 
driving. The principal species here] at the present time, most of the } r lis owns, ae riv 
are spruce, pine, cedar, tamarack, newsprint and pulp made in_ this met omaragan Someacar 


maple, birch, ash, elm, and poplar. 
With the gradual removal of white 
pine and spruce, the hardwood spe- 
cies, which are floatable only for 
short distances, are assuming greater 
importance in the timber stand. 

The Three Forest Areas 

The forests of the St. Lawrence 
area occupy both sides of the river 
and, in former days, formed an im- 
portant part of the total stand, but 
now the clearing of the land has 
confined the forest to the less valu- 
able agricultural lands and the tim- 
bers here are, of course, not of such 
great value. 

The Allegheny forest (extends 
from the Eastern Townships of the 
province to the peninsula of Gaspé. 
These areas approximate 20,000,000 
acres, with red spruce and balsam 
forming about 60 per cent. of the 
stand, which is composed of cedar, 
tamarack and some hardwood. With 











country is sold in the United States, 
but should at any time the demand 
tall below the production, it is thus 
possible for the Quebec mills to send 
a portion of their production to other 
markets at the lowest freight rates. 

It is interesting to note the keen 
appetite of the paper mills for pulp- 
wood; it requires about a cord and 
a half of wood to make one ton of 
paper. There are many mills which 
produce 400 or 500 tons of paper 
each day, so that a consumption of 
pulpwood amounting to 600 or 650 
cords a day is not unusual. 

The logs are cut in the forest dur- 
ing the winter, and in the spring and 
summer are floated down the rivers. 
On arrival] at the mill, these logs 
have the bark removed and are piled 
in an immense heap which grows 
larger in size through the summer 
months and by the autumn is large 





A boulevard in St. Lambert 





of New France. The answ 
paradox lies in a third a1 
migration to the Township 
began possibly before the : 
This third group to migr: 
Townships were French (€ 
who, overflowing from the o 
seigneuries to the north, 
settle in the Townships in 
fifties and sixties. This wa 
the result of the effort of tl 
Catholic clergy, whose pat! 
deavor was to prevent the 
migration to the New Engla 
of their fellow Canadians. | 
ishes sprang into existen 
centres of settlement were 
and new institutions create 
group brought with them s 
of living, frugal habits, gre: 
try and a patriotic attachme: 
soil, which, together with the 
Canadian tolerance and k: 
have borne a fruit of forbear 


enough to supply the mill throughout 
the winter. Then, in spring, when 
these tremendous log piles have been 
depleted, the logs once more float 
down from the forests. 







friendliness between the tv 
groups which make the 
one of the most pleasant I 
Canada. It is this spirit t 


some exceptions, this region is not 
well supplied with floatable streams. 

The following estimate of the for- 
ests throughout the province of Que- 








bec has been prepared by the Forest 
Service after careful investigation: 





The Embargo on Crown Lands 





may well be attributed muc! 
success which has been achie 


Billion A potent factor in the building up . ie core : 
Species Feet B.M.]of the pulp and paper industry in £ a y in this section of the 1 
White and red pine................ 30] Quebec was the legislative act of the j ut throughout Quebec as a w 
Spruce, balsam, hemlock, and other provincial government in _ 1910, The Townships’ Producti 
resinous trees except cedar..... 1 whereby all pulpwood cut on crown oa N 
Cedar (Arbor vitae).............+: 20] iands in the province must be manu- ow, the Eastern Townsh 
DURWORE ooo cv ccacncccssccccsocses 100 Sactused tub P in tn O d Th known all over the world .; 
Hardwoods* ........+--+-eeeeseees 35} factured into pulp in Vanada. e place from whence come th 
_._—| result of this enactment has been  meneenemmnianel ; ; e e the 
7 : dairy and richest maple produ 
al! csp csuesnsenasans sxaad 310} that, whereas the ratio between raw . is here, too, that there lies th 
The forests of Quebec are esti- pulpwood exported and that manu- oe cultural supremacy af theo 
mated to be worth approximately|factured in the Quebec mills was 69 : : eres 
$600,000,000 r cent. to 31 per cent. in 1910, in and in the industrial field al 
Classified accordi . _ | per_cent. 31 pe - in ’ section’s production of manuf 
assified according to ownership,|1925 these figures have been more artities ta ‘ae: tenall rti 
the forests of the province containing} than reversed—at least 25 per cent. anual oalaak of 2h ee 
— timber are listed as > 75 per — It is in a yd ° io aaa souaioeibie aetdier 
ollows: the private forests, main in the h SA f : 
) PN pl ag Fe The up-to-date City on the Sout ore O pulp aod paper fel for 
Feat Set eine an. "| poron adc he United Paks ' rete aes Be yt 
tl he haee sat 7et Go order, which furnish most of the h S L 16 fi M. l _. ‘ : 
eee 1300000 Pulpwcod exported ee the St. Lawrence, minutes from [Montreal. are, cheaper ou paper of fa 
Leased forests or timber e building up of the pulp an C 
2. aN is we S's a aghs . 46,000,000] paper industry has naturally resulted or cae roe nearly 90 p 
Township reserves set aside in further industrial developments of Lateies tae oergs f th 
for use of farmers....... _ _ 200,000) a similar nature, such as building and ship’s Me + anew as , 
The Leasing of the Limits roofing papers, stationery goods, . ite i : fogutlians: with ‘ae. lave wae 
Private forests are located princi-]wax and oil papers, wall paper, HIS Up-to-Date City has Asphalt pave- In addition the city is connected with Mont- mall & 
pally in the St. Lawrence valley.|paper patterns and various other : ‘ : ‘ 6 lanai — a . 
They consist of farms sold to settlers products. Quebec has some 35 such ments, Cement Sidewalks, Electric real by an electric railway giving a twenty- copeuialer eit ae eee 
and lands given to railways to aid|establishments annually producing . ° ° 1 : eo 
construction. Forest lands suitable|#00ds in excess of $7,000,000. Light and good Water supply. Only minute service. io. ef ae ee 
for agriculture are also sold ‘by the] There are, of course, numerous sixteen minutes from the centre of Montreal, , for, although it lacks the ¢ 
government in lots averaging about} other industries using sawn lumber . : “113 Convenient railway sidings are already in of the Rockies, yet, in its hi 
100 acres; the settlers are given a}and the products of the saw mill as the Metropolis with nearly One Million y g y in its lems ademas ed tac ones 
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certain stipulated conditions. these are the sash, door and planing Population, being one tenth the population US¢- Desirable sites for Manufacturers can the vistas which are thus 
Timber limits are leased by the] mill industry. The value of the prod- of the Dominion of Canada be had most reasonable, compared with wild aa a ‘cou i 
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similar throughout Cen- 


legislation and living conditions, the 


’ in the nineteenth cen-|supply are ; 
k my the district now known as | tral € anada, but with regard to labor, 


the Eastern Townships of 
yuevec was primeval forest—a land 
of river and of lake, of mountain and 
of valley—as beautiful a bit of coun- 
try as is to be found anywhere in 
the Dominion, but up to that time 
untenanted. 
At the close of the revolutionary 


war, many American refugees and 
loyalists from the adjacent New 
England States migrated into this 


territory and many settled along the 
banks of the St. Francis River and 
its tributaries. Soon clearances _ be- 
gan to appear in the forest, and mills 
were built on the many water powers 
which exist in nearly every township. 
It is possibly due to the indomitable 
pio.ecering spirit of these New Eng- 


lan: : that the Eastern Townships 
owe much of their present develop- 
ment and prosperity. 

In the early twenties and thirties 


of the past century, there came an- 
other group of immigrants from the 
British Isles who, by reason of their 
national and religious affiliations, 
quickly assimilated with the earlier 
settlers. It is interesting to note 
that it was the descendants of these 
very men who were instrumental in 
launching the Grand Trunk Railway 
in 1852. 
Bear English Names 


To-day, many wonder why most 
of the towns, villages, rivers, bear 
English names, whilst most of the 


population is composed of the sons 
of New France. The answer to the 
paradox lies in a third and slower 
migration to the Townships, which 
began possibly before the fifties. 
This third group to migrate to the 
Townships were French Canadians, 
who, overflowing from the old French 
seigneuries to the north, began to 
settle in the Townships in the early 
fifties and sixties. This was largely 
the result of the effort of the Roman 
Catholic clergy, whose patriotic en- 
deavor was to prevent the appalling 
migration to the New England States 
of their fellow Canadians. New par- 


ishes sprang into existence; new 
centres of settlement were opened, 
and new institutions created. This 


group brought with them simplicity 
of living, frugal habits, great indus- 
try and a patriotic attachment to the 
soil, which, together with the French- 
Canadian tolerance and_ kindliness. 
have borne a fruit of forbearance and 
friendliness between the two great 
groups which make the district 
one of the most pleasant places in 
Canada. It is this spirit to which 
may well be attributed much of the 
success which has been achieved, not 
only in this section of the province, 


but throughout Quebec as a whole. 


The Townships’ Production 


Now, the Eastern Townships are 
known all over the world as_ the 
place from whence come the finest 
dairy and richest maple products. It 
is here, too, that there lies the agri- 
cultural supremacy of the province, 
and in the industrial field also, this 
section’s production of manufactured 
articles is no small proportion of the 
annua] output of the province. There 
is also considerable activity in the 
pulp and paper field, for naturally. 
because of its proximity to markets 
in the United States, freight rates 
are cheaper on paper or raw pulp- 
wood than elsewhere. Again, this 
section produces nearly 90 per cent. 
of the world’s asbestos. 

Lately, the beauty of the Town- 
ship’s lakes, rivers, and mountains, 
together with the invigorating cli- 
mate, have been attracting an ever- 
increasing number of tourists, more 
especially from the nearby states of 
the Union. The scenery in this por- 
tion of Quebec is unique in Canada, 
for, although it lacks the grandeur 
of the Rockies, yet, in its high hills, 
its long slopes, and its wide valleys, 
the vistas which are thus obtained 
are in their way comparable to that 
wild and rugged country lying in 
the northern sections of other east- 
érn provinces. Canadians who know 
the Fastern Townships are practic- 
ally unanimous in declaring it to be 
one of the most charming spots in 
the T)ominion. 


What of the Future? 


What of the Eastern Townships in 
the future? Will they expand indus- 
tri.lly, or will their exploitation lie 
mre along agricultural lines? 
T ere seems little doubt about expan- 
sion along both lines for, as Canada 
i- undoubtedly entering a period of 
nereasing industrial activity, so, a 
section as rich as this in natural 
wealth in the shape of mineral, tim- 
ber and agricultural] products, is, on 
account of the depletion of this 
wealth in more developed countries. 
bound to become more and more rap- 
idly developed. The process of ex- 
vloitation inevitably means popula- 
Yion; this in turn means all the neces- 

Sary commodities and activities to 

a the population in a_ state of 

ell-bej ng, 

It would seem that more of the 


Many in ‘ustries situated in the New 
England ‘tates will move northward 
and it \ ald appear that a natural 
location new plants, either from 
the Ney, gland States or from 
“Ngland if. would be the province 
of Quebe. the province of Ontario. 
-4n choosi: site in Canada for new 
inte or . naturally many fac- 
S$ wou taken into considera- 
lon, but evince of Quebec in 
wel Eastern Townships 
a meeeics certain definite ad- 
ie a corporations which 
about : the Canadian field. 
The A ial Attractions 
icopeakis y. the questions 


‘ation and power 


astern ‘Townships can tell as good 
a story to prospective industries as 
any other portion of the Dominion. 
Labor conditions here are admittedly 
the best on tnis continent; the pro- 
vincial legislators are not given to 


rash, costly experiments with the 
people’s funds; consequently provin- 
cial and municipal taxation is low, 
and retiects a sane business govern- 
ment, Again, wages are considerably 


lower in this section than in the more 
crowded portions of Canada or the 
larger cities of the province of Que- 
vec, due to the lower cost of living. 
The Townships offer these things 
coupled with good transportation fa- 
cilities, an ample power supply, pro- 
gressive municipalities easily — ac- 
cessible over night from the New 
England States and New York, and 
only an hour or two away from the 
metropolis of Canada. 

Manufacturers are’ often looking 
for locations away from the big 
cities, because of the better working 
conditions, better living conditions, 
better housing conditions, and _ the 
greater freedom from labor disturb- 
ances. 

The Oldest Industry 

Possibly the original industry in 
the Kastern Townships in the early 
days was the manufacture of textiles. 
As the country at large has grown, 
so the Eastern Townships have be- 
come the home of greatly diversified 
manufacturing activities. 


In the last few years there have 


been located in this section of the 
province the Dominion Hair Felt 
Company, Kenworthy Brothers of 


Canada, the Dominion Blank Book 
Company, the Franco-Canadian Dye 
Company, Vandeveghe Company, the 


Canadian Manhasset Cotton Com- 
pany, the Premier Silk Company, the 
Canadian United States Knitting 


Company, the Canadian H. W. Gos- 
sard Company, the Butterfly Hosiery 
Company, the Jencks Canadian Com- 
pany, the MacDonald Wire Goods 
Company, the Dominion Silk Dyein; 
and Finishing Company, the Panther 
Rubber Company, the Beckwith Box 
Toe Company, the Canadian Con- 
necticut Cotton Company, the Kay- 
ser Silk Glove Company, the Loco- 
motive Superheater Company, and 
the Peerless Jewellery Company. 
The Power Situation There 

A power company, serving this 
portion of the country, has been in- 
strumental in locating no less than 
twenty-four industries, employing 
6,000 hands, distributing in wages 
over $4,750,000 per annum, in the 
Eastern Townships. Incidentaily, it 
is notable that the industrial expan- 
sion of the Eastern Townships coin- 
cided with the formation of this com- 
pany, the Southern Canada Power 
Co., which had its beginning in the 
old St. Hyacinthe Gas, Electric and 
Power Company, and the St. John 
Electric Light Company. Since that 
date the company has expanded 
greatly, and now serves practically 
the whole of the Eastern Townships. 

This territory has long occupied 
the premier position in the produc- 
tion of asbestos and maple sugar out- 
put, but it now bids fair to become 
the textile leader of Canada, for very 
recently several new textile plants 
have located here. In all, there is a 
total at present of some fourteen 
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textile industries which have located 
within the past few years in th« 
Eastern Townships, expending about 
$12,000,000 on plant and equipment. 
These include the manufacture of tir 
fabrics, corsets, silk hosiery, gloves 
silk dyeing and finishing, 
furs, and silks. 

A Wide Range of Products 


The textile industry, it must be 
realized, is only a phase of an in- 
dustrial activity which is reneral 
throughout the area, but which has 
come in a peculiar manner to centre 


cottons, 


about the growing cities and towns | 


of the Townships, 
line of manufacture necessary to the 
maintenance of the economic life of 
the province and the 
followed there, whilst the export 
trade is growing substantially. In 
addition to the above, stone products 
copper milling, rubber goods, machin- 


Practically every 


ery, biscuit making and matches are | 


all important, whilst the principal 
centres of the Canadian tobacco in- 
dustry are to be found within the 
area. At St. Johns are located felt 
establishments, insulated wire fac- 
tory, clay and pottery works, collar 
and shirt factories, and an immense 
sewing machine establishment, whilst 
St. Hyacinthe possesses the largest 
pipe organ factory on the continent, 
which has had the distinction of ex- 
porting its manufactures to Europe. 

Possesses Distinct Advantages 

he many advantages held out by 
the Eastern Townships, some of 
which are peculiar to that area, have 
not only brought industrial concerns 
from the Eastern United States to 
locate there, but induced manufactur- 
ers from as far west as Chicago and 
beyond, convinced of the wisdom of 
establishing a branch factory in Can- 
ada, to settle in the Quebec area. In- 
dustries to be found operating at the 
present time represent many states 
of the Union. 

While the Eastern Townships of 
Quebec are largely drawing their in- 
dustries, in the shape of branch fac- 
tories, from the Eastern United 
States, they are without doubt draw- 
ing a supply of their labor from the 


same source. The industrial pros- 
perity of the New England states 


and Quebec’s lack of development in 
this regard drew away, years ago, a 
considerable volume of the French- 
Canadian population, and Quebec’s 
present remarkable expansion in in- 
dustrial manufacturing is luring 
them back to the home land they 
have never forgotten. In the prov- 
ince’s assurance of continued indus- 
trial progress there is no reason to 
doubt but that there will be available 
a supply of experienced labor, of the 
kind that has made Quebec the envy 
of industrial America, in greater 
numbers. 

Of recent years the United States 
has come to realize to an_ ever 
greater degree, that the only effec- 
tive manner of overcoming the Can- 
adian tariffs against United States 
goods and securing Canadian trade, 
as well as obtaining the advantages 
of British preference and entering 
the Dominion’s export trade, is by 
locating a branch manufacturing 
plant in Canada. British manufac- 
turers, in the brightening of trade 
prospects in the British Isles, are also 
keenly alive to the new method of 
trade warfare, and the vanguard of 
what will probably be many British 
branch industries has recently been 
announced as locating here. The 
Eastern Townships have been secur- 
ing their share, and, with the pecu- 


Dominion js | 


Ships would b« lacking unless it con- 
tained something on the leading city 
ol this section, Sherbrooke, “the 
cipital of the Eastern Townships.” 
lhis town, with its population of 
some 25,000 offers many attractions 
to industries which are common 
throughout that territory, with the 
exception, of course, that Sherbrooke 
combines the advantages of a city 
with those of the Townships as a 
Whole, and, in addition, provides bet- 
er transportation facilities than 
would a smaller place. The city is 
supplied with hydro-electric power 
from its own plants and also from 
the plants of the Southern Canada 
Power Company, 

A word or two will serve to show 
the important position which this 


| city occupies in the life of the Town- 


liar advantages they hold for indus- | 


trial development, will 
continue to attract manufacturers 
from both countries. 


The Townships’ Capital 


Anything on the Eastern Town- | 
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Cash in Bank and on Hand 
Cash in Agents’ Hands 
Expenses 


Agents’ Net Balances 
Premiums 


Bonds and Debentures at Book Value 


Accrued Interest 


Office Furniture 


$ 48,756.81 


219.09 
$ 48,975.90 


9,984.59 


for Travelling 


for Outstanding 


$205,578.91 

2,034.23 
—— 207,613.14 
1,640.54 


$268,214.17 


LIABILITIES 


Claims Outstanding—known or 
proof not fyled: 
Accident 
Sickness 


Accrued Salaries 
Reserve for Taxes 
Reserve for Unearned Premi 
Capital Stock: 
Authorized . 
Issued—fully paid 
Profit and Loss Account: 


Balance per Statement attached...... 


Head Office - 


E. E. GLEASON 
Pres. & Gen. Mgr. 


W. D, BRADFORD 
Vice-President 


reported, 


$ 14,458.20 
14,551.13 

$ 29,009.33 

2,225.01 

6,500.00 

86,948.96 


$ 50,000.00 


50,000.00 
93,530.87 
$268,214.17 


Granby, P.Q. 


J. G. FULLER 
Secretary 


Insurance Against 


ACCIDENT SICKNESS 


ACCIDENTAL DEATH 








undoubtedly | 


ships. It is the centre of a rich farm- 
ing district, and the production of 
raw materials in districts surround- 
ing the city runs over $12,000,000 
annually; the annual dairy products 
exported from Sherbrooke total over 
$14,000,000; its manufactured prod- 
ucts over $5,000,000; its pulp and 
paper over $20,000,000; and _ there 
are in addition many other important 
sources of production, 

Sherbrooke is a thoroughly up-to- 
date and wide-awake city; it does, 
and can, look forward to a_ bright 
future, which will be shared by the 
district in which it is located. 


WHAT FACTORS HAVE 
COMBINED TO MAKE 
QUEBEC SUCCESSFUL 


(Continued from page 20) 
izations which would retard the in- 
dustrial output. 

The foregoing constitute a few of 
the factors which have combined to 
make Quebec the home of the textile 
industry in Canada. Cottons, wool- 
lens, knitted goods, and ready-made 
apparels are manufactured on a large 
scale. The cotton textile industry, 
constituting 21 establishments, pro- 
duce from this province alone ap- 
proximately $55,000,000 or about 
three quarters of the iotal textile 
production of Canada. The capital 
investcd in these industries in Que- 
bee approximates $50,000,000. Other 
industries which have heard and 
needed the call of Quebec and which 
are predominantly industries of 
French Canada are boots and shoes, 
rubber goods, cigars and_ tobacco. 
Other important industries include 
milling, meat packing, canning, brew- 
ing and malting and the manufacture 
of paints and varnishes, machinery, 
electric apparatus, engines and boil- 
ers, iron and steel goods and foundry 
and machine shop products, sugar re- 
fining, bridge making, cement mak- 
ing, shipbuilding and the manufac- 
ture of asbestos products, and agri- 
cultural implements, 

The fact that ocean-going vessels 
can go to the Port of Montreal is 
another major factor which has 
brought industries along the shores 











of the St. Lawrence River for, in this 
fashion, it is possible for Canadian 
companies and branch plants of 
United States industries to obtain 
their raw products by the cheapest 
form of transportation and move 
their production direct from the plant 
into a ship’s hold, where it is carried 
to the many markets in which Can- 
ada enjoys a preferential tariff. This 
low cost transportation coupled 
with good railway service makes the 
St. Lawrence Valley one of the most 
favored locations for factories in 
Canada. A typical example of how 
these advantages have worked to 
build up an industrial community is 
seen in Three Rivers, which even 
now is numbered amongst the chief 
industrial cities in Canada, and 
whose future rapid growth is as- 
sured, 

_ Quebec has lately attained a prom- 
inent place in the electro-chemical 
industry, which is closely associated 
with hydro-electric development. It 
centres very largely around Shawini- 
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gan Falls, although there are one or 
two industries located elsewhere in 
the province. Some of the companies 
engaged in this industry at Shawini- 
gan are the Northern Aluminum 
Company, producing 60,000 pounds 
of aluminum per day; the Canadian 
Carbide Company, with a daily ca- 
pacity of 200 tons of carbide; the 
Canadian Aloxite Company, covering 
15 acres of ground and_ producing 
abrasives of all kinds, such as aloxite, 
carborundum and high-grade ferro- 
silicon; the Prest-o-lite Company, 
manufacturing acetylene gas; the 
Canadian Electrode Company, which 
manufactures carbon electrodes for 
the electric furnace work around 
Shawinigan; and the Canadian Elec- 
tro Products Company. The last 
named was organized to supply 
chemicals to the British War Minis- 
try in the early days of the war, but 
since peace was declared a part of 
the building and grounds has_ been 
utilized for the manufacture of other 
chemicals. 





ST. JOHNS, 


Province of Quebec 


Offers Opportunities for— 
Successful Industries 


Representative 
St. Johns Industries 
“Bece em 


Singer Manufacturing Co. 
Belting Corticelli Ltd. 


Cluett - Peabody Co. of 
Can., Ltd. 


L. & N. Co. Ltd. 


Dominion Blank Book Co. 
Ltd. 


Southern Canada Power 
Co. Ltd. 


Canadian 
Ltd. 


Standard Clay 
L 


Potteries Co., 
Products 


Canada Grip Nut Co. Ltd. 
Hart Battery Co. Ltd. 


Dominion Corrugated 
Steel Pipe Co. Ltd. 


Excellent rail and water 
transportation facilities. 


Cheap and abundant 
power. 


Happy and contented. 
labour. 


Strategic location to 
markets. 


City concessions. 

Free industrial sites. 
Diversified industries. 
Sound city administration. 


Attractive living and 
working conditions. 


Adjacent to raw materials. 


for full information write 


ST. JOHNS BOARD OF TRADE 
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Rouge River Development of the Ottawa-Montreal Power Co. 


OTTAWA-MONTREAL POWER 


COMPANY LIMITED 
Serving the Power Needs of —A Growing Industrial Field 


HE Ottawa-Montreal Power Com- 

pany Limited has been organized 

for the purpose of supplying elec- 
tric light and power to that portion of the 
Ottawa River Valley lying between the 
Island of Montreal and the City of 
Ottawa, and for the purpose ot coordin- 
ating the operations of a number ot 
smaller companies in this territory, the 
more important of which were the 
Hawkesbury Electric Light and Power 
Company Limited and the Western 
Quebec Power Company Limited. 


The management of this company is con- 
trolled by the Power Corporation of 
Canada Limited, whose successes in the 
administration of similar operations in 
other parts of the Dominion have been 
well established, and who in its experi- 
ence has selected the Ottawa Valley as 
representing one of the most promising 
potential fields for the industrial devel- 


opment of the future. 


The territory served embraces both the 


North and South shores 


Valley, extending northwards also to the 


city. 


flourishing towns of St. Jerome, Lachute 
and Brownsburgh. 


Transportation facilities throughout are 
excellent. The main line of the Canadian 
Pacific Railway and Canadian National 
Railway traverses the entire territory, 
and water transportation between Mont- 
real and Ottawa 
Ottawa River by the Carillon and Gren- 
rille Canals, which provide shipping ac- 
commodation communicating with the 
port of Montreal for boats of very con- 
siderable tonnage. 


is afforded on the 


The eastern portion of the territory is 
within an easy commuting distance for 
the City of Montreal, and is by train only 
forty minutes from the centre of that 


The Company undertakes, as its particu- 
lar mission through its Industrial Depart- 
ment, to furnish further information, and 


will assist wherever possible all those 


of the Ottawa 


HEAD OFFICE 


who are contemplating the establishment 
of factories or branch factories in the 
Dominion of Canada, 


CORISTINE BUILDING, MONTREAL 
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Quebec Streams Commission 
Does Valuable Power Work 


How the Policy of Quebec Government With Regard to Water 


Powers Operates — The 


Hydro-Electric Situation 


in the Province Reviewed. 


S QUEBEC is the richest prov- 
A ince in timber resources, so, 

too, it is the richest province 
in water power resources, and it is 
therefore interesting to look into and 
ascertain the methods employed here 
to safeguard and to obtain the maxi- 
mum bnefits from this great asset, 

The power sites in the province 
come. under the jurisdiction of the 
provincial Minister of Lands and 
Forests, and it is through his depart- 
ment that negotiations for the lease 
of any power sites from the crown 
are made. The history of the policy 
of the province of Quebec in regard 
to its water powers may be said to 
date from the formation of the Que- 
bec Streams Commission in 1910. 
Prior to that time there existed prac- 
tically no data regarding the various 
rivers in the province, with the ex- 
ception of certain superficial mea- 
surements which had been  under- 
taken by private concerns. 

About this time it was felt that 
something should be done to deter- 
mine the actual value of the water 
power sites which the government 
was leasing in increasing numbers. 
Other information regarding the riv- 
ers in the province was also desir- 
able; hence the appointment of the 
Quebec Streams Commission to carry 
on this work. 


Commission Investigates Only 


There is an idea abroad that the 
Quebec Streams Commission has cor- 
trol of water powers in the province. 
This is an error. The commission 
merely investigates the value orf 
power sites and collects other useful 
data. Its report is then placed :n 
the hands of the Minister of Lands 
and Forests. In other words, the 
commission is an investigating body. 
Other government departments spend 
the money in carrying out the pro- 
jects which it has recommended. ‘The 
commission to-day has at its head 
Hon. J. A. Tessier, Arthur Amos and 
S. F. Rutherford, with O. Lefebvre 
as chief engineer. 

In 1912, it began work by studying 
the conditions of various streams, 
more particularly flood conditions, 
log-driving difficulties and the stor- 
age possibilities on the St. Maurice 
River. In 1913, a systematic flow 
measurement of the principal 
streams and rivers of the province 
was inaugurated, together with me- 
teorological data and investigation of 
the possibilities of storage, dams and 
barrages. In its work, the commis- 
sion collaborates with the work of 
the Dominion Water Power Branch 
and the Dominion Meteorological 
Service. 

The work accomplished has _ re- 
sulted in the collection of all forms 
of data relative to the use of the 
province’s water powers. It is in- 
teresting to note also in this connec- 
tion that the money spent on this 
work will eventually be collected 
from the users of hydraulic and 
hydro-electric power in the province. 

Draws Up Development Schemes 

The Quebec Streams Commission 
has investigated water power sites 
in all districts. In every instance, a 
scheme for their proper development 
has been submitted, with an estimate 
of the amount of power available, 
and the probable cost. to the Depart- 
ment of Lands and Forests at Que- 
bec. Any special problems regarding 
extraordinary conditions on any 
river have been referred to the com- 
mission for investigation and report. 
Such, for example, as the great 
floods on the Chaudiere River and 
their possible prevention. 

However, its principal and most 
spectacular work lies in its construc- 
tion of storage reservoirs in order 
to regulate the flow of streams. A 
system of storage has been erected 
on the following streams: the St. 
Maurice River, the St. Francis River, 
the St. Anne de Beaupre River, the 
Mitis River and at Lake Kenogami. 
Other projects have been investigated 
and authorized for other streams, 
such as the North River, Upner Riv- 
iere du Loup, St. Anne de la Parade 
River. 

Before any storage project is au- 
thorized, the commission supplies the 
government with a complete report 
on the proposed work, its estimated 
cost, the companies which will bene- 
fit and, if possible, the extent to 
which each company will benefit. 
The act authorizing the erection of 
these reservoirs allows the commis- 
sion to collect annual dues from these 
companies benefiting by the project. 
There is one excellent feature of this 
reservoir scheme; it is that no pro- 
Ject is undertaken until the commis- 
sion Is assured of yearly revenues 


sufficient to pay the interest charges, | 
nd charges sufficient 
enti debt in thirty 
/perating and 
lus a profit, 
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out so successfully that for the last 
three years the minimum flow has 
been held to 16,000 cubic feet per 
second. This must be compared to 
the minimum flow of the St. Maurice 
River, which, under natural condi- 
tions, amounted to about 6,000 cubic 
feet per second, to appreciate the 
work and the additional power which 
these reservoirs produce, which in 
turn gives a decided fillip to indus- 
try in this part of the province. The 
building of the Gouin dam on the 
St. Maurice River has thus increased 
its potential power capacity by 166 
per cent. The cost of this scheme was 
$2,500,000 and the annual revenue 
derived therefrom is $234,000. The 
St. Maurice River has thus increased 
conditions, affords power possibili- 
ties of over 1,000,000 horse power, 
which is better than twice the total 
under natural conditions. 
Similar Results Accomplished 


The foregoing, the largest dam in 
Quebec, is but indicative of what is 
being accomplished in other portions 
of the province. Excellent results 
have been obtained, of course, at 
Lake Kenogami; here the flow from 
the lake’s two outlets is considerably 
reduced on Sunday—the amount cf 
water which is thus saved is distrib- 
uted throughout the ensuing six days 
of the week. 

As has been said, Lake Kenogami 
has two outlets; one is the Chicoutimi 
River flowing into the Saguenay, and 
the other is the Riviere au Sable. On 
the former are located the plants 
of the Quebec Pulp and Paper Mills 
and on the latter the towns of Jon- 
quiere and Kenogami and the plants 
of Price Brothers and Company, Un- 
der natural conditions, the plants on 
both streams could be operated at 
full capacity for only part of the 
year, seven or eight months at most. 
With the additional storage facili- 
ties provided by the commission, the 
same plants can be operated at full 
capacity for the whole year. 

While the revenue derived by the 
commission is important, it is quite 
insignificant when compared with 
the advantages which the province at 
large reaps from work such as this. 
One example is sufficient. During 
the winter of 1923, low water con- 
ditions were so bad that industry 
would have suffered greatly only for 
the large amount of water which 
could be drawn from the government 
reservoir on the St. Maurice River. 
As it was, the districts served by the 
St. Maurice power did not suffer 
from lack of water; neither did the 
St. Francis districts in the Eastern 
Townships. In other districts, how- 
ever, plants were closed and _ both 
trade and labor suffered heavy losses. 

The province of Quebec develops 
about one-third of the total horse 
power developed in the Dominion. 
Over one-third of the potential 
hydro-electric power of the Dominion 
is located in this province. 

How the Sites Are Leased 

The streams and lakes are admin- 
istered by the Hydraulic Service of 
the Department of Lands and For- 
ests of Quebec, and leasing of the 
water powers is usually governed by 
these general principles:—The term 
is not over 99 years; usually it is for 
75 years. An wunvarying yearly 
rental is paid during the term of the 
lease and an additional yearly charge 
of 50 cents per horse power devel- 
oped. This last mentioned charge is 
subject to revision every ten years. 
Before these charges are made, a de- 
lay of two years is granted to begin 
the necessary construction and two 
more years for producing the power. 
The lessee of any water power 1S 
under obligation to make a deposit in 
money or in securities as a guarantee 
of good faith in the carrying out of 
the contract and, in addition, the 
plans of the projected work must be 
submitted to and approved by the 
department. 

The various, what might be called 
power areas, are best dealt with 
under separate heads. The most im- 
portant of these is that district which 
obtains its energy from the falls of 
the St. Maurice, 

The St. Maurice River 

The St. Maurice River, one of the 
largest tributaries of the St. Law- 
rence, affords power at Shawiningan 
Falls for the largest concentration of 
industria] developments in the prov- 
ince, The various plants at this site 
have a total capacity of some 260,000 
horse power under a head of 148 
feet. The greater portion of this is 
for hydro-electric production, while a 
large pulp mil] also operates from 
this fall. The St. Maurice also sup- 
plies power to another of the largest 
hydro-electric plants in the province 


to|a short distance from Shawinigan, at 
/Grand Mere, where an installation of 
| 176,000 horse-power operates under 


a head of 76 feet. A portion of La 


'Tuque power on the same river is 
|also used, and there is 


a 120,000 


_ horse-power plant at Gabelle, a short 


distance below Shawinigan Falls. 
_ A portion of the St. Maurice power 
is used locally for the pulp and paper 
and electro-chemical industries, and 
large amounts are transmitted to 
Montreal, Quebec and to the Eastern 
‘ownships. Other sites on the St. 
‘aurice and its tributaries await de- 
opment under heads of from 50 
t to 200 feet. Other direct tribu- 
‘es of the St. Lawrence in the vi- 
''y, such as the Assomption, Ou- 
‘reau, Maskinonge and Batiscan 
‘rs, also contain numerous possi- 
mies 
_ In and Around Montreal 
ve Montreal district is generously 
ned with hydro-electric power 
i 2 number of plants in the vi- 
, Including the large Cedars 
ant on the St. Lawrence river. A 
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certain amount is also received from 
Shawinigan Falls. Augmentation of 
the present supply is to be had from 
the further utilization of the rapids 
of the St. Lawrence between the city 
and lake St. Francois, the total avail- 
able being approximately 2,000,000 
horse-power. Some of the Ottawa 
River powers are also within eco- 
nomic transmission distance. 

With the regulated flow from three 


chemical centres such as now exist|the large Canadian electro-chemical 


power produced in the Dominion de- 
at Shawinigan Falls may be expected | centres at Niagara and Shawinigan 


rived from fuel and 70 per cent, from 


v other large power sites | Falls. water-power, while, if railwa 
ae. seen Reunr « the prod-| In view of the recent advances| included, the proportion becomes ‘$e 
ucts requiring cheap power and|made in the production of steam in| per cent. from fuel und 45 per cent. 
which, therefore, can be best and /|electrically-heated boilers for indus-|from water-power. hie proportion 
most economically manufactured by|trial purposes, Quebec’s water-| of power in Quebec province produced 
hydro-electric energy are the follow-| powers may help to replace many from water no doubt reaches a 
ing: aluminum, magnesium, carbon| thousand tons of coal used for this | greater percentage, out there are ney. 
electrodes, ferro-alloys, carborundum, | purpose. Industries such as pulp| ertheless, possibili of replaci 


and paper, dyeing, brewing and tan-| fuel, as shown by numerous recent in. 


caustic soda. chlorine, cyanamide, : o 
stallations of electrically - heated 


silicon, calcium carbide, graphite and| ning, require large amounts of steam 








torage reservoirs now in op- alclui ] , 0 } ‘ a 
2 the waber-power possibilities electrolytic zinc. Most of these are | for heating purposes. Excluding rail- a boilers in ‘!e¢ pulp and paper 
of the Ottawa river have been esti-|at present being manufactured at} ways, there is still 30 per cent. of the | industry. 
mated at 1,000,000 horsepower. The _— ni 
larger portion of this power 1S/jiy 


equally divided between the provinces 
of Quebec and Ontario. The Chaud- 
iere Falls, between Ottawa and Hull, 
is being fully utilized, while two or 
three other sites on the river are 
partially developed. The tributaries 
of the Ottawa river from the Quebec 
side abound in power possibilities, 
and some of these are to be utilized 
soon. The most important of these, 
the Gatineau, has numerous possible 
sites aggregating over 170,000 horse- 
power. 

The Eastern Townships, with Sher- 
brooke as a centre, receives a large 
share of its power from various sites 
on the St. Francois and adjacent 
rivers and _ tributaries: numerous 
sites on it are utilized for hydro- 
electric and pulp and paper purposes. 

Further down the south shore of 
the St. Lawrence, the Sud River is 
partially utilized, while du Loup 
River, falling into the St. Lawrence 
over a series of cascades, contains 
many water-powers of which over 
4.000 horse-power is utilized. The 
Rimouski River has a number of 
utilized and latent sites near its 
mouth. The Madeline, one of the 
most important rivers of Gaspé 
county, offers many power possibili- 
ties, 5,600 horse-power having been 
already developed at two adjacent 
sites by a pulp and paper enterprise. 

Quebec city and district is also 
generously supplied with  hydro- 
electric energy from a number of 
vlants in the vicinity, while power is 
also received from the St. Maurice 
River. Several tributaries of the 
St. Lawrence, both above and below 
the city, such as the St. Anne de la 
Parade, Portneuf, Jacques-Cartier, 
Montmorency, Ste. Anne de Beaupré 
and Malbaie Rivers, have many 
utilized and undeveloped power sites. 

The St. John District 


The Chicoutimi or Lake St. John 
district abounds in water-power pos- 
sibilities and some of the most im- 
portant pulp and paper mills of the 
province have been attracted here by 
this valuable source of energy. 
Power is being utilized on the Chic- 
outimi, Sable, Shipshaw, Ha! Ha! 
and other rivers in installations ag- 
gregating over 400,000 horse-power. 
A further installation of some 800,- 
000 h.p. is ory in this territory. 

The north shore of the St. Law- 
rence, below the Saguenay, also con- 
tains large rivers offering attractive 
water-power sites. ‘Some of these 
are being utilized to a limited extent 
by the pulp, paper and lumbering 
industries, The most’ important 
rivers known to possess latent power 
include the Outardes, Bersimis, Mani- 
couagan, Romaine, St. Augustin and 
Natashkwan, 

Farther north, the Hamilton River 
has two possible sites aggregating 
over 400,000 horse-power. The large 
rivers flowing into James Bay are 
also reported to have many power 
sites, such as those on the Eastmain, 
Rupert, Nottaway, Harricana, Bell, 
and Megiscane, 

Great quantities of cheap power 
are known to attract various 
branches of the electro-chemical in- 
dustry and thus important electro- 
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Baillargeon Express Limited 






National Cement Company 

P. T. Legaré Limited 
Lamontagne Limited 

Dupuis Fréres, Limited 
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Company’s Territory: 


Canadian Connecticut 
Cotton Co., Ltd., 
Sherbrooke, Que. 

Panther Rubber Co., 
Sherbrooke, Que. 

Dominion Hair Felt Co., 





St. Johns, Que. 

—" Blank Book 
0., * 

St. Johns, Que. 
Edwin G. Schutz, Ltd., 

St. Johns, Que, 
Franco Canadian Dye 

Works, 


St. Johns, Que. 
Fashion Craft Mfrs., 
Ltd., 
St. Johns, Que. 
Can. Manhasset Cotton 


St. Hyaeinthe, Que. 
Can. U. S. Knitting Co., 
Limited, 


mi 
St. Hyacinthe, Que. 
Premier Silk Mills, Ltd., 
Cowansville, Que. 


Panel Co., Walter 

Blue & Co., Ltd., 

Waterville, Que. 
Canadian H. W. Gossard 


Eastern 


Drummondville, Que. 
Merwin-Stohn Co., Ltd., 
Granby, Que. 





The Eastern Townships of Quebec 


Partial list of industries located 
in Southern Canada Power 


Botiety Hosiery Co., 


Drummondville, Que. 
Jenckes Spee Co., 


imited, 
Drummondville Que. 
Macdonald Wire Works, 
Limited, 
Drummondville, Que. 
Dom. Silk Dyeing & Fin- 
ishing Co., Ltd., 


Drummondville, Que. 
Drummondville Textiles, 


Drummondville, Que. 
Louis Roessel & 
Drummondville, Que. 
—_— Co. of Canada, 


td., 
Co., Ltd Drummondville, Que. 
Canadian Celanese Co., 
Drummondville, Que. 
R. Wallace & Sons Mfg. 
Co., Ltd. 


Cookshire, Que. 
Paramount International 
Waterville Veneer & Rubbe 
Farnham, Qu 


Farnham, Que. 
American Wringer Co., 
€o., Limited Farnham, Que. 
Canadian Builders 

Hardware Co., 
rnham, Que. 





LET US TELL YOU MORE 


Department will be pleased to supply you with full information, without obligating you in any way 


Southern. Canada Power Company Limited 


**Owned by Those it Serves’’ 


NDUSTRIAL UTOPIA— 


28 manufacturing concerns have located 
WHY plants in the Eastern Townships of Quebec 
within the last six years: 


{| The basic reason is unquestionably the abundance of 
reasonably priced reliable power which the Southern 
Canada Power Company, Limited, supplies to the 74 
towns and municipalities it serves through its two new 
big power houses at Hemmings Falls and Drummond- 
ville, as well as its smaller plants at Sherbrooke, Farn- 
ham, Foster, Upper and Lower Westbury. 


{| THE BEST LABOR CONDITIONS on the continent. 
The laboring classes in the Eastern Townships give an 
honest day’s work for their wages. No Bolshevism to up- 
set cordial relations between employer and employee. 


| WONDERFUL RAILROAD FACILITIES — No con- 
gestion, cheap haulage, close proximity to Canadian and 
American business centres, 


{| MODERATE TAXATION and other overhead-reduc- 
ing factors, 
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about the advantages of establishing plaris in the 
Eastern Townships of. Quebec. Our Industrial 
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Rural Population Grows S| 
he acreage under cultiva 
province totals approx 
.J00,000 acres. In common v 
t of Canada, the rural po) 
Quebec, as compared with 
n, is declining. The accom} 
ble indicates the extent to 
is has taken place since 1901 
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ngaged in agriculture do 
eem so significant when the - 
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far as the latter is concern 
should work well in an agric 
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Rural and Urban 


Total 
Year Population 
BOOR  ixicaiw ects 1,648,898 
EGGE | s ecdaaacwes 2,005,776 
SOMES cn ocar nena 2,361,199 


Where Farms Are Locatec 


Speaking generally, there are 
systems of farming practised i 
provinces. Along the St. Law 
valley, from Quebec to the Or 
boundary the main revenue of 
farmers is derived from hay 
grain, although dairying is grad 
superseding these. In the g1 
part of the Eastern Township 
the district bordering the sta 
Maine, in the St. Lawrence 1 
from. Quebec down to the Lak 
John district, dairying is the 
source of revenue, but swine 
sheep are generally kept as 
lines. . Beef production has bee 
clining for many years, but is 
practised with a certain degre 
success in the Ottawa and Gat 
valleys, and in a few sections o 
Eastern Townshins, where, too 
most numerous flocks of sheer 
to be found. 


In view of so much talk abou 
agricultural produce of the We 
IS significant to note that Qr 
holds a leading place amongst 
Province of Canada in the valu 
its agricultural production. _ 
Crovs surpass all other branche 
agriculture in value. The provin 
also noted for its splendid her¢ 

yrshire cows and, since the © 
has gone in for grain growin: 
such a large scale, Eastern Ca 
In general has had to _ concen 
more and more attention on the « 
Industry. This has proved profit 
Considerable government assist 
Is given to agriculture. Grants | 

en increased vear by year anc 
nancia! help in the purchasing of 
proved stock for co-operative us 
Lecturers and den 
strators on agricultural subi 
provided hy the provincial Dep 
ment of Agriculture move throt 
out the country and help the far 
In every wav possible. In addit 
the government provides three 
vanced agricultural schools an 
dairy school. : 
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Agricultu re is Predominant 
Industry With Largest Output 
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Quebec spot Proportion | grain, Sugar, Tobacco, Fruits, Dairying, Cattle and Sheep- 
* no doubt os | Raising Com) ned Make Largest Source of Primary Revenue 
samiaee there are nev. —Quebec's Agricultural Output Largest in Dominion 
ossibilities of replac; 
m by numerous recen: ;.” IGH the pulp and paper) yield per acre 900 Ibs. This was a 

of electrically ~ heaied sno bon made rapid, yield of 14,015,700 lbs., _ at 
s in the pulp and pana ides in the province of Que- | $1,789,884, or 12 cents per 1b. 

P and paper strides in the prc oe S it is interesting to note that cer- 


i » last ten years, yet in t ? 
ee eae oo province it must be|tain varieties of this ane in 
| remembered that foremost among its| great demand as cigar gg * 

rimary output stands agriculture, | 5ome manufacturers claim that t e 
vith a total production in 1925 of | Canadian binders from the Yamaska 
$260,000,000. This compares with an| Valley and from the counties of 
output from the pulp and paper in-| Montcalm and L’Assomption are not 
dustry of about $190,000,000, which | inferior to the binders of Wisconsin. 
is the sum of the values of pulpwood | In the fall of 1917, when prices were 
exported, pulp exported and paper high, binder tobacco bought from 30 
manufactured. to 35 cents a Ib. Canadian manufac- 

The chief agricultural areas of the} turers who, until recently, never used 


province are to be found along the} this Canadian product, are now pur- 
valleys of the St Lawrence and] chasing a large part of th Ontario 
Ottawa Rivers and in the Eastern] and Quebee crop. There are good 
Townships. However, promising new] possibilities for producins filler to- 
agricultural areas are now = being | bacco which would compare | most 
openca up along the line the) favorably with some of the Ohio and 
National Transcontinental in the| Pennsylvania fillers. This portion of 
Temsikaming, Gaspe and Lake St.| the industry, which is now in its In- 
John districts. Pioneers in  these|itial stages, is expated to make 


newer sections are enabled to earn|rapid progress. 


a living, whilst clearing the forest, Dominant Maple Sugar Province 
by the sale of pulpwood. Incidentally,| The production of maple sugar in 
the claim is made that, should a pulp-| Quebec is an important industry, The 
wood embargo be put into operation,| best maple sugar in the Dominion 
the settlement by agriculturists of}| probably comes from the Eastern 


the sugar 
Quebee. Canada supplies 


entre ot 


these newer sections would be dis-} Town: 
couraged, as the market for their 


production would be consider world’s supply of 
limited. Unless proper steps be taken] acts and of the amount 
to see that new settlers obtain pr Canada, Quebec makes 
prices for the pulpwood which they] «bout %5 per cent. Sugar and syrups 
would obtain in clearing the land, it}are n at a time of the year when 
seems certain that a pulpwood em-|the farmers are not otherwise busy, 
bargo would prevent settlers going]and the maple bush frequently oc- 
to these newer portions of the prov-]|cupies rocky ground that could not 
ince. However, the protagonists of|otherwise be develoved profitablv 


the embargo claim that this matter| The extensive manufacture of substi- 
could easily be adjusted through|tutes for the genuine product has 
legislation, if necessary. tended to lower the price of the 
Rural Population Grows Slowly latter and this, along with the high 
The acreage under cultivation in| Price -of maple wood for fuel and 
the province totals approximately} !umber, has in many cases, induced 
25,000,000 acres. In common with the|the farmer to cut down his sugar 
rest of Canada, the rural population| bush. As the maple is a slow-grow- 
of Quebec, as compared with the ur-|!"¢ tree, it is unlikely that these 
ban, is declining. The accompanying |SUgar bushes will ever be replaced. 
table indicates the extent to which|The average number of trees per 
this has taken place since 1901. This|farm in the province is about 750. 
decline in the percentage of those|though many farmers tap over 1,500. 
engaged in agriculture does not|In 1902 the value of the product 
seem so significant when the various|™anufactured in the province 
contributing causes are taken into|®mounted to $4,188,000. 
consideration. not the least important} Fruit of all kinds is grown suc- 


cultural machinery and _ farming] its Fameuse apple and the Montreal 
methods, which enable as great, if|™elon has svread abroad throughout 
Not greater, production with fewer|the land. Taken altorether though. 
hands; coupled with this, of course,|the fruit growine industry, as a 
is the tremendous expansion in the| Whole, is far below what might be 
forest products field. However, as|@xpected when the perfection of the 
far as the latter is concerned, it| Products is taken into consideration. 
should work well in an agricultural} Another agricultural industry 
country, for the men engaged in the} Which is rroving popular in Quebec 
fields in the summer may work in|is the production of honey. and there 
the bush in the winter. The compara-|@re now well over 7.000 apiaries 
tive figures follow: within the borders of the province. 
Rural and Urban Population in Quebec, 1901-1921 
—Rural population— —Urban population- 


Total Per cent. P 
_ Year Population Number of total con: 
het deateuiks 1,648,898 994,833 60.34 “aus |e 
BE na etek gains sac 2,005,776 1,038,934 51.80 966,842 48.20 
DE Candeidicuaiis 2,361,199 1,038,630 43.99 1,322,569 56.01 


Where Farms Are Located 


Speaking generally, there are three 
systems of farming practised in the 
province, Along the St. Lawrence 
valley, from Quebec to the Ontario 
boundary the main revenue of most 
farmers is derived from hay and 
grain, although dairying is gradually 
superseding these. In the greater 
part of the Eastern Townships, in 
the district bordering the state of 
Maine, in the St. Lawrence valley 
from Quebec down to the Lake St. 
John district, dairying is the main 
source of revenue, but swine and 
sheep are generally kept as_ side- 
lines. Beef production has been de- 
clining for many years, but is still 
practised with a certain degree of 
success in the Ottawa and Gatineau 
valleys, and in a few sections of the 
Eastern Townshins, where, too, the 
most numerous flocks of sheep are 
to be found. 

In view of so much talk about the 
agricultural produce of the West. it 
Is significant to note that Quebec 
holds a leading place amongst the 
Province of Canada in the value of 
its agricultural production. Field 
crons surpass all other branches of 
agriculture in value. The province is 
also noted for its splendid herds of 


‘GOOD ROADS WORK 
FIRST COMMENCED 
TWENTY YEARS AGO 


Province Now Has Over 
50,000 Miles of Roads— 
Brings Tourist Traffic 


G bee 1907, the province of Que- 
bec 

























































has been engaged in en- 
couraging and promoting the 
making of roads and highways. Be- 
tween 1912 and 1922, 4,527 miles of 
new road were constructed. Work 
has been concentrated not only on 
highways but also on _ colonization 
roads, and since the adoption of the 
“good roads” policy in 1907, the 
province has bought out turnpike 
roads and some_ twenty-five toll 
bridges. 

In 1920, the province voted $25,- 
000.000 to open up new roads and 
to improve older roads in the newly 
settled regions; practically all of this 
has been expended and an additional 
$2.000,000 was voted in 1922. Since 
1920 approximately 4,000 miles of 
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Avrshire cows and, since the West colonization roads have been onened. 
ance of as gone in for grain growing on Realizing that it was not sufficient 
outhern such a large scale, Eastern Canada merely to build good roads and not 
: in general has had to concentrate|t© maintain them, Premier Tascher- 
the 74 more and more attention on the dairy |©@U. In 1922, asked for and obtained 

indvstry. This has proved profitable. authority for the provincial govern- 
wo new Con iderable government assistance|™ent to assume the whole cost of 

d is viven to agriculture. Grants have|the upkeep of all highways which it 

mmond- been inereased year by year and fi-|¢onstructed. For this purpose a 

>» Far na:.cial help in the purchasing of im-|SPecial roads department was __in- 

>, Larn- proved stock for co-operative use is|@Ugurated and placed under the 
aiso given. Lecturers and demon-| Minister of Roads. 

strators on agricultural subiects| The province maintains com- 

° provided hy the provincial Depart-| Pletely the provincial and regional 
ntinent, ment of Agriculture move through-| Toads. but municipalities are called 
i out the country and help the farmer | Upon to contribute towards their first 
gyive an in every wav possible. In addition,|Cost. In the settled portion of Que- 
n to up- the governmert provides three ad-|>ce alone there are about 54,000 

weed ama schools and a ee of eens: these may be di- 
ovee, ity school. vidae as Iollows: 

e i 2 
No con- The Tobacco Crop Important Surveyed earth roads ...... 35.507 
NO Anv words on Quebee agriculture|Improved earth roads ....... 12.501 
ian and jluld be incomplete withovt a men-|Gravel roads ............... 3,183 

22 of the tobacco crop. Favorable} Waterbound. asphaltic mac- 

abate “onditions and a soil suit-| adam roads .............: 2,457 

net the i ~ semi- 
j-reduc- a’ pots, such as tobacco. are MEN Sinvvedeectae ve 54,008 
1-reduc er) bot! north and south of the} The imnroved earth roads are 

 Lawre River. maintained and kept in good repair 
lo e gr v of tobaceo is no|by municipalities—in some instances 
nger a | industrv from which|the government does the actual work 


ng plants in the 


aes Industria and charges it to the municipalities. 


The improvement in the roads of 


© farme) nins sufficient leaf to 
‘Moke his . in the winter even- 


youtnany way arour “Ouebec heater.” ‘Aj recent years in the southern portion 
ie a of the Quebee crop | of the province has resulted in bring- 

a lesen ase e raw leaf, but an|ing many tourists by automobile 

im ited ‘ — taken over by from the adjacent _ Sections of the 
- Dine “e irers and ane -: ae ae work i be 
. pressed into|continued bv the provincial govern- 

ig-s Montrea apr a ited with tobaceo|ment and will doubtless result in 
at 16 57a * was estimated|further building up the immense 





the average| tourist traffic, 


of which is the improvement in agri-| cessfully in Quebec and the fame of | 
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isles of dignitaries | 


SCHOOL SYS of the Roman Catholi 
IN PROVINCE IS 3," ict 


“4 number of Roman Catholic 


laymen ap i 
4) appointed by the Lieutens 
EMINENTLY FAIR Governor-in Council, The. "can 


Protest- 
ant committee is made up of Protest- 


ant members, both f : 

Both Creeds Are Educated laity, equal in puede a po 

in Their Own Schools — members of the Roman Catholic | 
Minorities Respected 


committee, appointed by 2 | 
coe 9y the govern- 
a. superintendent of public in- 

NDER ce struction is assisted by an Enclish | 

fg er mere el the! and a French sevsuheun, each ae | 

duit auuloct a a oe the — ~ ey minister. These 

ill es t Sys S| secretaries also ; se i 

- Seen within their borders. | cach of the — "i 
Waeution "har a” minister of Religion, then, is the dominating 
Seieeneenoe is section of the} influence in the organization of the 
gor hon, oe comes under | educational system of Quebec. For 
Nas a ae ee sec- primary education, the province is 
= ean oe ee divided into school municipalities, 
Folts Eeteonin ean adie oe boundaries of which usually co- 


= oe ie L uS-| incide with se igi 
trative officer is appointed for life, | territories. ea rece 


a as the superintendent of | number of Roman Catholic and 

ea - ; Protestant school municipalities in 
ice. ; e rea directing _ ad. | the province; the former, of course, 
eee = . — in the educational are slightly in excess of the Protest- 
oan he ouncil of Public In- ants. In a municipalitv where there 
ae is council is divided into | are rate-payers of various religious 
a nittees, the Roman Catholic | beliefs in the minority, the minority 
nd the Protestant; each committee | may organize itself into a separate 
has complete control of its own} municipality for public school pur- 


schools pe ses i i is iv 
. | ses , electin . 





Catholic 


committee | board of three trustees. 
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wen schools are adminis- | schools, three agricultural schools, 
saa an elected board of five over sixty household science schools, 
= issioners. These trustees or/a dairy school, five technical schools 
»mmissioners, as the case may be,|and a school of higher commercial 
levy taxes for school purposes on! study. 


the supporters > se , 

veneesenh. of the schools they Yemen therefore, possesses : 
. unique ucational organization we 
Th The Dual School System |adapted to the needs of its popula- 
e Roman Catholics, then, are|tion divided into two parts by re- 
represented = by commissioners, |ligious and lingual considerations. 
whilst the minority, usually Protest-| Teaching in the public schools is bi- 
ants, are represented by trustees.| lingual and every holder of a teach- 
Therefore, it is usual to find a board|er’s diploma must pass an examina- 
of commissioners and a board of|tion in the language which is not the 
trustees in each municipality. _ |candidate’s mother tongue. Roman 
, This dual system of schools, di-|Catholics and Protestants are thus 
vided according to religion, has been| enabled to have their children taught 
in effect since 1846, and functions in a school, where, not only is_ the 
remarkably well, without friction of parent’s creed respected, but where 
any sort. : its tenets are regularly taught. 
Higher Education Rightly, no Roman Catholic is 
The province has three grades of| obliged to send his children to a 
schools: primary, secondary and uni-| Protestant, or to a non-sectarian 
versity. The primary course covers | school, nor is he obliged to contribute 
the first eight years of school life.|to its support; the reverse is true 
The primary schools are divided into|of the Protestant. Each group of 
elementary, intermediate and_ su-| rate-payers belonging to the same 
perior. Secondary education is given|religion organizes its own _ school, 
in the classical colleges and high| engages its teachers and taxes it- 
schools. There are four universities: | self for their support, while the sub- 
McGill and Montreal in the city of|sidies voted by the legislature are 
Montreal, Laval, in Quebec, and/|apportioned by the superintendent of 
Bishop’s College in  Lennoxville.| public instruction among the Roman 
Fourteen normal schools are _ pro-| Catholic and Protestant schools pro- 
vided for training teachers and, in| portionately to the number of pupils 

addition, there are twelve industrial |enrolled in the preceding year. 








Aeroplane view of part of Drummondville—showing the two plants of the Southern Canada Power Company—Note the ideal factory sites. 





DRUMMONDVILLE-— 


Meets Your Every Requirement for Industrial Success 


Hydro Power Directly Available 


RUMMONDVILLE occupies a_ key 

position industrially in the prosperous 

Eastern Townships of Quebec. It is at 
the source of the hydro electric power of the 
Southern Canada Power Company, whose 
principal power developments on the St. 
Francis River are both situated at Drum- 
mondville. ; 
Such adjacent power advantages make it 
apparent why the substantial industries 
listed below have already established in 
Drummondville, and why new industries 
will find it to their advantage to locate in 
Drummondville. 
Power is not only continuous but abundant 
for years to come, when the full expansion 
programme of the Southern Canada Power etc. 
Company is completed. 
The present Drummondville plant of the 
Southern Canada Power Company develops 
18,000 horse power and the Hemmings Falls 
development, three miles distant, develops 
36,000 horse power. 
Power rates are satisfyingly cheap. 


Splendid Factory Sites 


GLANCE at the above illustration will 

indicate the excellent factory sites 
which Drummondville provides. Level, 
cleared lands, with substantial acreage, 
still available, plus favorable taxation ar- 
rangements, are inducements of obvious 
advantage to successful manufacturing. 


On Direct Transportation Line 


RUMMONDVILLE is not only in a 
key position regarding hydro electric 
power, but is admirably served from 
a transportation point of view. It is on the 
main line of the Canadian National Rail- 


DRUMMONDVILLE- 


commerce, 


States and England. 


Drummondville, P.Q. 





Manufacturers Who Have Chosen to Locate in 
Drummondville:— 


Jenks-Canadian Co. 


Butterfly Hosiery Co. 
wwe od - Walsh Plate Co. 


Louis Rossell Co. 
Canadian W. S. Gossard Co. Campbell McLaurin Co. 


MacDonald Wire Works Gosselin Foundries 
Dominion Silk Dyeing & Finishing Co. 


BIG NEW INDUSTRY 
FOR DRUMMONDVILLE 


are proving more and more attractive to 
United States industrialists and the latest 
such organization to locate in Canada is the 
Canadian Celanese Company, Limited. 
This company is building an immense 
plant in Drummondville, where it will man- 
ufacture Rayon, the new wood fibre textile 
that is sweeping the world of fashion and 


The Company will ae 
within five years and is spending millions 
of dollars on plant and equipment, housing, 


The company is part of a world encircling 
organization now operating in the United 


Investigate Drummondville’s manufacturing 
advantages. Write W. A. Moisan, Mayor, 





ways from Montreal to eastern ports. There 
is also service by the Canadian Pacific Rail- 
way. This provides fundamental conveni- 
ence for the receipt of raw material and the 
shipment of finished products. 


Excellently Located 


A= to its other natural advantages, 
Drummondville is ideally located, both 
from a manufacturing and a living point of 
view. Markets are easy of access, due to 
the transportation facilities. These mar- 
kets would include the prosperous Eastern 
Townships; Canada’s largest city — Mont- 
real—65 miles distant; and, to those firms 
which can sell in the United States, there 
is the great adjacent market of the thickly 
populated area to the immediate south of 
the border. 

Drummondville is the centre of a rich agri- 
cultura! district with all the advantages 
this brings to an industrial community so 
situated. 

The city is well served by four banks. They 
are the Bank of Montreal, the Royal Bank 
of Canada, the Canadian Bank of Com- 
merce and the Banque Canadienne Na- 
tionale. 

Educational advantages are good and the 
social life of the community includes a golf 
and country club. 


Follow the Example of Others to 


Your Advantage 


ANUFACTURERS both at home and 
abroad, whose plans call for expan- 
sion or establishment in Canada under 


Canada’s advantages 


employ 4,500 men 


AN annie 


om ideal conditions for industrial success, will 
find in Drummondville’s present list of 
manufacturers the best reason why they 
can be equally successful. 







Mayor and Councillors 
W. A. MOISAN — Mayor 


A. BIRTZ J. W. ST. ONGE 
J. DUCHENE E. PELLETIER 
N. LINDSAY E. LaROCQUE 


E. R. TANNER J. E. PINARD 
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What Quebec Has Done to 
Solve the Liquor Problem 





How the Commiss‘on des Liqueurs de Quebec Functions — 
Various Pros and Cons of the Liquor Situation 
and How It is Handled 


RIOR to 1919 the province of 
Quebec allowed the general sale 
of wines and liquor under license. 


For two years between 1919 and 
1921, the province experimented with 
the liquor problem and allowed the 
sale of beer and wine under license 
but stronger drinks were only ob- 
tainable through a doctor’s prescrip- 
tion. In May, 1921, the present 
legislation governing the sale of 
liquor became effective and then the 
Quebec Liquor Commission had its 
inception. The liquor question 1s one 
which has never yet been solved to the 
satisfaction of all—therefore, without 
getting into the realm of controversy, 
a brief review of the work of the 
Quebec Liquor Commission will be 
of interest. 

Figures and charts have been pre- 
pared which show that the number 
of criminal convictions per thousand 
of population in the Province of Que- 
bec has fallen off since the Q.L.C. 
took over the business of the sale of 
liquor in that province. But figures 
of this nature really indicate very 
little, for, in the first place, the crime 
trend in other provinces has declined 
also and this certainly cannot be at- 
tributed to the Quebec liquor laws. 

One thing certainly can be said to 
be very much in favor of the present 
Quebec legislation; that is the fact 
that since the inception of the Que- 
bec Liquor Commission, convictions 
for drunkenness within the boundar- 
ies of the province have shown a 
steady decline. 

Public Opinion Behind Q.L.C. 

The general feeling of the residents 
in the province seems to be that the 
liquor problem has been pretty well 
solved. Barring criticism from those 
who either want absolute prohibition 

or those who want the open bar again, 
the present legislation receives good 
support from practically all residents 
of the Province of Quebec. The pres- 
ent law has brought little graft and 
corruption and the manufacture of 
illicit liquor and bootlegging have 
been minimized, with a consequent 
marked decrease in drunkenness and 
the evils consequent therefrom. 

The law encourages the use of beer 
and wine, as against the use of hard 
liquor. The Quebec Liquor Commis- 
sion is doing everything in its power 
to encourage the sale of the lighter 
liquors, as opposed to spirits. Fur- 
thermore, every community within 
the province has the right to exer- 
cise local option—many do so, but 
every individual living in the prov- 
ince, even though he be in a “dry” 
community, has the right to have 
beer, wine and liquor for his indi- 
vidual use. Finally, the government 
guarantees the purity of all liquors 
legally sold in the province. 

The fact that both federal and pro- 
vincial governments, breweries and 
hotels, are making money is, of 
course, no real argument in favor of 
the present legislation. It has to be 
taken into consideration, however, 
for it has resulted in the spending of 
many dollars annually by tourists 
from foreign countries, who find the 
path prescribed by Mr. Volstead, 
somewhat narrow. 

The Quebec Liquor Commission, or 
Commission des Liqueurs de Quebec, 
is composed of five members ap- 
pointed by the Lieutenant-Governor 
in Council; they hold office during his 
pleasure. The Commission has all 
the rights and powers of a corpora- 
tion and buys and sells liquor, con- 
trols the possession, sales and deliv- 
ery of alcoholic liquor and, in addi- 
tion, grants, and has the right to re- 
fuse, permits for the sale of liquor. 

The Commission also has the right 
to prevent and investigate every con- 
travention of the liquor act and to 
prosecute the offenders. 

Through its stores, the Commission 
sells alcoholic beverages of all types 
and these stores are the only place in 
the province where spirits may be 
purchased. It is generally supposed, 
even in the province, that the law 
limits a purchaser to a bottle a day. 
This is incorrect. The law reads, 
“Each sale by the Commission of al- 
cohol or spirits is limited in quantity 
to one bottle.” On the sale being 
completed, there is nothing in the 
law which forbids a person to re- 
enter the store or go to another store 
to purchase another bottle, except 
that the Commission’s employee in the 
store has the right to refuse. There 
is no limit placed on the amount of 


wine which may be purchased. In- 
cidentally, the man who buys a thous- 
and bottles of wine for re-sale in his 
restaurant pays exactly the same 
price per bottle as does the man who 
buys 2 single bottle for use in his 
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to be obtained on the Commission !s 
contained in the introductory remarks 
of its annual report dated November 
1, 1925. This says in part: 

“Our sales of wine in 1924-25 exceeded 
our sales of spirits by 23,814 botiles, 
while, in 1923-24, they were lower by 
864,960 bottles. It is this gradual sub- 
stitution of wines for spirits which ex- 
plains the decrease in our gross re- 
ceipts as indicated above. The total 
sales in gallons during the year 1923-24 
were 1,407,830; on the basis of six bot- 
tles to the gallon, this represents 8,- 
446,980 bottles. By dividing the sum of 
$19,357,393.20, representing the total 
amount of sales for that year by the 
number of bottles, the average value 
per unit comes to $2.29. Applying the 
same operation to the year 1924-25, we 
have a total of 1,740,075 gallons or 8,- 
640,450 bottles, giving an average value 
per unit of $2.07, equal to a reduction of 
22 cents on each sale for the year 1924- 
25, as compared with the preceding year. 
The greater quantity of wine sold during 
this last year has consequently lowered 
the average cost of each individual pur- 
chase by 10 per cent. 

“We consider it of the utmost impor- 
tance that the information supplied by 
these figures should be placed squarely 
before the public. It has been asserted 
in some quarters that our control of 
liquor had encouraged a greater con- 
sumption of spirits. We have always 
maintained the contrary, and the great 
bulk of our population shares our opin- 
ion that the Quebec system of control 
would be advantageous to public health, 
during the transition period, by gradu- 
ally educating the consumer to forsake 
strong spirits in favor of wine, of which 
the alcoholic content is seven or eight 
times less than that of spirits. We think 
the figures above quoted confirm beyond 
question that the opinion of those who 
favor the present system in the interests 
of temperance, is both reasonable and 
corroborated by well-established facts 
and not on mere supposition.” 


NORTHWARD MOVES 
HAND OF QUEBEC 
TO GRASP RICHES 


Certain, Immense Growth 
Assured for Saguenay 
and Lake St. John 


UEBEC’S boundaries are mov- 

ing northward. When the old 

northern territory known as 
Ungava was merged with the prov- 
ince, it meant more than a mere 
change of name. Its significance is 
seen in the gradual trek northward, 
not only of pioneers but of indus- 
tries, towards that hinterland whose 
resources are, as yet, untapped and 
largely unknown. 

This movement northward is re- 
ceiving the attention not only of the 
leaders in political life, but the lead- 
ers in business and _ industrial life 
also, 

The first dim light preceding the 
dawn a prosperous day in the 
northern sections of the province is 
seen in the tremendous growth of 
activity in and around Lake Saint 
John, which, fifteen years ago, was 
considered about as great an asset 
to Canada as its remotest northerly 
regions. The most spectacular de- 
velopment in this section is, of 
course, that of the Aluminum Com- 
pany, which is engaged in spending 
$100,000,000 in erecting its new 
aluminum plant on the Saguenay. 
The ore will come from. British 
Guinea by ship, and the finished 
product will go direct from the 
plant, situated on deep waters, to 
overseas markets. 

Great Developments Coming 

Possibly the future expansion of 
Quebec northward lies somewhat in 
the general direction of Lake Mis- 
tassini, a large body of water which 
rests some 300 miles north of Three 
Rivers. A great portion of this sec- 
tion comprises what is known as the 
Lake Saint John district. Lumber- 
ing operations in this section were 
utterly beyond the wildest dreams of 
lumbermen ten years ago. But roads 
have been scientifically constructed, 
and to-day pulp and paper officials 
travel] by motor car, many miles 
north of this lake. 

Timber in Quebec persists north- 
ward to about latitude 52 or 53. This 
is on about a level with a point half 
way up the shores of James Bay. 
Of course, anything further north 
than this is practically a useless as- 
set, except possibly some of the 
water powers which might eventu- 
ally be used for some purpose. 

But it is the districts lying below 
the latitudes marked by the southern 
extremity of James Bay which are 
awaiting development and_ which 
eventually will yield a rich reward 
to the province. 

It is the operations of the pulp and 
paper companies which have prina- 
cinally contributed to the opening up 
of this newer Quebec. Narrow 
gauge railroads have been built. On 
the rivers and on the lakes, the con- 
struction of dams at proper points 
| has resulted in lengthening the nav- 
igable waters northward. 

These sections are becoming more 
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| THE LAURENTIAN 
DISTRICTS SHOW 
GREAT EXPANSION 


St. Jerome Centre. of Activ- 
ity for Newer Area North 
of Montreal 


Some 30 miles directly north of 
Montreal lies the Laurentian Moun- 
tains which form a great crescent 
across this section of the province. 
These sections north of Montreal 
have for many years been recognized 
as a tourist resort, but of late years 
have begun to — in others ways. 

St. Jerome is the centre of activity 
in this section and is situated in the 
foothills of the Laurentians. This 
thriving young city has doubled its 
population in the past ten years and 
is beginning to take its place as an 
important manufacturing centre. Con- 
tributing to its business activities 
are the factories of the Rolland Paper 
Company, Regent Knitting Mills, 
Eagle Lumber Company, Dominion 
Rubber Systems, United Last Com- 
pany, J. C. Wilson Paper Company, 
Phaneuf Mfg. Company and several 
others. It is evidence of the town’s 
growth that it is almost impossible to 
rent a house in St. Jerome. 

This city is situated only 30 miles 
from Montreal and is served by both 





railroads and an excellent highway. | 


It is situated on the line of the Can- 
adian Pacific Railway between Mont- 
real and Mont Laurier; this line is 
one of the most profitable and busiest 
routes of that great system. 

It is understood that a railway 
company has been forme to build a 
railroad from Mont Laurier through 
the northwestern Quebec gold dis- 
tricts to connect with the Canadian 
National trans-continental line, thus 
considerably shortening the distance 
between Montreal and the Quebec gold 
fields. 

Some years ago a highway was 
completed between Montreal and 
Mont Laurier; it is estimated that 
vehicular traffic over this road has 
increased more than 5,000 per cent. 
since 1922. The popularity of the 
Laurentian district as a summer re- 
sort has continued to grow and to- 
day there are not enough sun.mer 
Ccwellings to meet the demand and 
new construction is apparent on every 


hand. Towns and villages all show 
a substantial growth from year to 
year. 


Further up this Canadian Pacific 
line is Ste. Agathe. Lumbering and 
the manufacture of hardwood floor- 
ing is carried on at this point. Ste. 
Agathe has an elevation of over 1,200 
feet, an increase of over 900 feet over 
St. Jerome in a distance of 30 miles. 
The highest point, however, in this 
line, the only one to serve the more 
northerly mountain distri¢ts, is St. 
Faustin where lumbering: and pulp 
operations are the chief industries. 
The elevation gradually decreases 
thereafter to Mont Laurier which is 
733 feet above sea level and 150 miles 
north of Montreal. Throughout the 
entire district there are almost in- 
exhaustible supplies of hard and soft 
woods, besides substantial deposits of 
silica and china clay. Tobacco raising 
is carried on extensively in some of 
these districts. 

In the past, lack of power in suf- 
ficient quantities has prevented in- 
tensive industrial developments in 
this section, but this need is now be- 
ing met by the Quebec Southern 
Power Corporation. 

It is perhaps not well known that 
there is a mountain of titaniferous 
iron near Ste. Agathe which has 
great commercial value to-day; the 
titanium is used in the manufacture 
of paint, whilst the by product is 
pure pig iron. The coming of p wer 
to this district will probably mean 
that the exploitation of this cre may 
be profitably undertaken; the exploi- 
tation of titaniferous iron requires a 
large quantity of power which, in the 
past, it was impossible to obtain. In- 
cidentally, the Encyclopedia Britan- 
nica says that this deposit is one of 
the three most important in the 
world. 

Commercially, this whole district 
will show a steady growth. As a sum- 
mer resort, it is unsurpassed and 
there is already a tremendous sum- 
mer population. Houses range in 
value from small cottages to large 
establishments, costing upwards of 
$100,000 and the mills in this district 
report an increasing demand for 
building materials. Moreover, it is 
understood that the Canadian Pacific 
owns a large piece of land at Ivry, 
near Ste. Agathe, and will erect a 
large hotel along the lines of its other 
undertakings of that nature. It is 
said that work will commence on this 
project during the coming summer 
or by next year at the latest. How- 
ever, the nature 6f the country not 
only attracts tourists in summer, but 
also in the winter, and yearly the 
winter sports are attracting greater 
numbers. 





MR. LYONS’ RESIGNATION 

Sault Ste. Marie Star: It will be diffi- 
cult to convince anybody in the Soo 
that the Hon. Jim Lyons has been 
guilty of anything worse than indiscre- 
tion in connection with the sales of the 
Lyons Fuel Company to government 
contractors. The complaint against Mr. 
Lyons has been handled skillfully by his 
political opponents in the legislature 
but even the Toronto Globe takes the 
attitude that until the charges and in- 
Sinuations are proven, judgment should 
be suspended. This strikes us as a 
proper note, and certainly nobody in 
Algoma should prejudge the case. The 
ex-Minister has served New Ontario 
well, and has been a vigorous and in- 
telligent champion of the North. 

The trouble with the public in this 
case is that people as a rule put the 
worst construction on any action which 
a minister under fire may take. Human 
nature is so constituted that nine people 
out of ten will be inclined to believe 
anything that is suggested against a 
politician. Mr. Lyons should get the 
benefit of the doubt until it appears 
that the many innuendos made by 
politicians and newspapers have some 
foundation in fact. The Star is con- 
fident that he will be able to confound 
his critics. 
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3,600,000 Sacks (900,000 Barrels) of 


Cement a Year 
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ml ATIONAL” PORTLAND CEMENT is now being produced 
4 and shipped from the most modern and up-to-date mill. 


“NATIONAL” CEMENT Three Million Dollar mill has been built 
to the designs and under the supervision of the best cement mill 
engineers and is equipped throughout with the latest and most 2 
modern machinery known to science and the art of Portland 
Cement manufacture. Nothing has been omitted that will ensure 


continuous production of the highest quality. 


Snead 


“NATIONAL” CEMENT is manufactured under expert supervision 
and the QUALITY carefully maintained day and night by men of 
wide experience in Portland Cement manufacture. 


“NATIONAL” CEMENT is manufactured from raw materials of 
the highest quality and is tested from “Quarry to Car” not only by 
the Company’s own expert chemists, but also by the Milton Hersey 
Company Limited and J. T. Donald Company Limited, chemical 


engineers of recognized reputation. 
‘““NATIONAL’”’ CEMENT BLENDING SILOS 


for the proper blending and absolute proportioning of the 
raw materials — a new and heretofore unused feature in 
Portland Cement manufacture in Canada — ensures uniform- - 
ity of product at all times. 


PROMPT SHIPMENT | 
Now Available! : 


Every Shipment Guaranteed and Certified for gar: 
QUALITY - UNIFORMITY-STRENGTH  } 


If Your Dealer Cannot Supply You, Communicate 
Direct, but Specify and Insist on 


“NATIONAL” PORTLAND CEMENT 
“Scientifically Made—From Quarry to Car’’ 


BOARD OF DIRECTORS 


JOSEPH VERSAILLES 
President 


DONAT RAYMOND 
Vice-President 


HON. J. M. WILSON 
HON. G. A. SIMARD 
L. H. TIMMINS 
E. C. VIDRICAIRE 
RICHARD K. MEADE 












NATIONAL CEMENT COMPANY, MONTREAL “| 
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St. Jerome—Chief industrial centre of the Laurentian district. 


QUEBEC SOUTHERN POWER 


CORPORATION and SUBSIDIARY ; 
Serving a Territory of Industrial Opportunity 


i 
: 
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/ 


—— 
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ee 
An industrious and contented people meet the a 
basic industrial need for sane labor. The district “J 
is served by a network of splendid highways. It 


is the heart of the hardwood section. 


serves with light and power a district in the 

province of Quebec of approximately 3,000 
square miles with a population in excess of 
100,000. 


The general location of the territory is north and 
north-west of Montreal and is what is known as 
the Laurentian district. It includes more than 
thirty towns and municipalities, including St. 
Jerome, Ste. Agathe, St. Faustin, Rawdon, St. 
Lin, St. Jacques l’Achigan, Shawbridge, etc. 


Industrial Advantages of District 


The Quebec Southern Power’s territory offérs 
excellent opportunity for industries. Transporta- 
tion facilities are provided by the Canadian Na- 
tional Railways and the Canadian Pacific Rail- 
ways. 


Tir Quebec Southern Power Corporation 











Living conditions are extremely favorable, the 
industria] centres being surrounded by pleasant 
farming areas. 


St. Jerome Chief Industrial Centre 


St. Jerome, a thriving community of 8,000 popula- 
tion, is the chief industrial centre of the district 
served by the Quebec Southern Power Company” 
Plants of the Dominion Rubber System, 
Regent Knitting Mills and the Rolland ec 
Company are already located there. St. J 
offers similar success to other industries. 








Address inquiries to : 
The Industrial Department 
QUEBEC SOUTHERN POWER CORPORATION 
180 St. James Street 
MONTREAL 


It is our pleasure to have financed the Quebec Southern Power Corporation throug! 
an issue of $600,000 64.% First Mortgage and Collateral Trust 20 Year Sinking Fun’ 
Gold Bonds—with a bonus of common stock. 


BROWN URQUHART & CO., LIMITED 


180 St. James Street 
MONTREAL 








—————— 
Special Section 25- 


Large M 
be N “ 


Extensive and Dif 
Required — No! 
and Ship 








The more recen 
shown the ores of this 
requiring more exten 
ment than was at firs’ 
initial discoveries, wa 
and Porcupine belts i 
of gold ores similar 
Porcupine ores. Dev 
coveries along the so 

_ different and that th 
are vastly different a 
a different metallurgi 


As we know the 
allurgical viewpoint i 

Firstly: Ores in 
sulphide. In this cla: 
ated through the vei 
associated: with it. Si 
present but to no grez 


Secondly: Ores it 
sulphide. In this clas 
of the quartz and is 
arsenopyrite. Iron py 

Thirdly: Ores in 
sulphide. In this typ 
posits, depending on 
rhotite by chalcopyrit 
property we find dey 
with very small amour 
copyrite in which the 
disseminated ore, wit! 

associated. gQangue roc 
blende predominating. 
sociated to any extent 
sulphide minerals, chi 
broad type of ore anc 
time of first importance. 
for the establishment.o: 
No M 
: The ores of the Arntfie 
claims; of the Huronian Belt 
as examples of the first type. 
phide mineral. This type of or 
problem, If the gold value 
iron pyrite it would seem tl 
centration would be the meth« 
could be re-ground and cyan 
distance. Should these ores « 
be supplemented by flotation : 
Should the gold values be to 
als the above process would 
viding there is remaining a 
this process. 

The ores of the Edna Ba 
mine in Cadillac township; o 
ship; of the Sisco mine in Du 
the second type in which ar: 
gold occurs in blue quartz alc 
with the arsenopyrite and py 
very difficult metallurgical | 
will make amalgamation a pr 
the ore will be concentrated 
cyanidation or cyanided dir 
market for arsenic, and on 

(Ce 


Ten Million I 
be Spent 
and P 





Wa sxe ees 08-0 4 
Plants, supplies ..... 3 
CEES Seis cia cccseein 
oe -- $10 


The above is a rough estir 
the main expenditures that 
made in Northwestern Queb 
year. This is by no means th 
There are numerous other ope 
going on that will entail the e: 
ture of a considerable amou 
money, but it is impossible to 
these at this time. Railway co! 
tion alone will be no mean iten 
rock cuts for the 43 miles ir 
O’Brien have been complete 
about twenty per cent. of the 
ing has been done. There is tl 
ance of the grading to be do 
the laying of steel and ballast: 
the whole road. This means tha 
will be at least another $1,25 
be spent and the road wiil be c 
ed by September. In addition 
the Province of Quebec will : 
Considerable amount of mor 
Toad building while the deve 
of the two townsites, Rouyn a: 
anda, will involve the outlay ¢ 
yY sums, It is expected that th 


be a real building boom in th 
year, 


The activity in Quebec this 
Sing to be the greatest in a 
““mp Since the days of Cobal 
wall engineers who were in 
“arly exploration cf most of 
;'mps in the north. Heavy < 
a programs have been outli 
get sea Properties and the 
sett tie eoound “eek 

0 w 
within the next 15 or 20 a. 


March 26, 1926 
anestiaitbietiiealiitaseaniataa —s 
ee ey, 


Barrels) of 





MADE.. 
O CAR” 


»duced 
ll. 


n built 
it mill 
1 most 
rtland 
ensure 


rvision 
nen of 


ials of 
nly by 
Hersey 
emical 


of the 
ire in 
form- - 


INT 


rtified for 


TRENGTH 


\ommunicate 
>on 


CEMENT 


irry to Car’’ 


» MONTREAL 





WER 


nity 


labor. The district 
endid highways. It 
ection. 


ly favorable, the 
inded by pleasant 


1 people meet the 


istrial Centre 


ty of 8,000 popula- 
re of the district 
Power Company- 

r System, 
Rolland Papert 
here. St. Je rome 


Inctring 
AUSLPICS. 


ion through 
nking Fund 


ED 





Special Section 25-40 


Large Metallurgical Industry Will 


be Necessary in Quebec Gold-Copper 
Area to Handle Its Complex Ores 


i i ‘gical Tr Will be 
Extensive and Difficult Metallurgical Treatment 
Required — Noranda Will Provide Customs Smelter 
and Ship Blister Copper — Mines May 
Ship Concentrates 


The more recent developments in western Quebec have 
shown the ores of this district to be rather complex in character, 
requiring more extensive and more difficult metallurgical treat- 
ment than was at first expected. Our first impression, from the 
initial discoveries, was that the extension of the Kirkland Lake 
and Porcupine belts into Quebec would result in the discovery 
of gold ores similar in character to the Kirkland Lake and 
Porcupine ores. Developments have since shown that the dis- 
coveries along the southern margin of the belt are somewhat 


different and that the more recent discoveries within the belt 
are vastly different and more complex in character, requiring 
a different metallurgical treatment. 


_As we know them, the ores may be classified from a met- 
allurgical viewpoint into the following types: 

Firstly: Ores in which iron pyrite is the predominating 
sulphide. In this class of ore the pyrite is generally dissemin- 
ated through the vein matrix and the gold values are closely 
associated with it. Small amounts of chalcopyrite may also be 
present but to no great extent. 

Secondly : Ores in which arsenopyrite is the predominating 
sulphide. In this class of ore the gold occurs in the fractures 
of the quartz and is associated to a lesser extent with the 
arsenopyrite. Iron pyrite may also be present. 

Thirdly: Ores in which pyrrhotite is the predominating 
sulphide. In this type we find a number of different ore de- 
posits, depending on the degree of replacement of the pyr- 
rhotite by chalcopyrite, pyrite, and zinc blende. On the same 
property we find deposits ranging from massive pyrrhotite 
with very small amounts of chalcopyrite, to those rich in chal- 
copyrite in which the chalcopyrite predominates. We have 
disseminated ore, with chalcopyrite and pyrrhotite in their 
associated gangue rock. We have other deposits with zinc 
blende predominating. As a rule, the gold values are not as- 

sociated to any extent with the pyrrhotite but with the other 
sulphide minerals, chiefly the chalcopyrite. It is this latter 
broad type of ore and its sub-types that are at the present 
time of first importance, the prevalence of which is the reason 
for the establishment of a smelting industry in the district. 


No Metallurgical Difficulty 

The ores of the Arntfield group in Boischatel township and adjacent 
claims; of the Huronian Belt Co.’s claims in Rouyn township, may be taken 
as examples of the first type, namely, in which iron pyrite is the chief sul- 
phide mineral. This type of ore should present no very difficult metallurgical 
problem, If the gold values are consistent in being associated with the 
iron pyrite it would seem that amalgamation followed by close table con- 
centration would be the method applied to their treatment. The concentrates 
could be re-ground and cyanided or shipped to a smelter within reasonable 
distance. Should these ores contain copper values, table concentration could 
be supplemented by flotation and the entire concentrates shipped to a smelter. 
Should the gold values be to some extent associated with the gangue miner- 
als the above process would have to be supplemented by cyanidation, pro- 
viding there is remaining after concentration sufficient values to warrant 
his process. : 
_ The ores of the Edna Bathurst claim in Rouyn township, of the O’Brien 
mine in Cadillac township; of the E. J. Thompson group in Cadillac town- 
ship; of the Sisco mine in Dubuisson township, may be taken as examples of 
the second type in which arsenopyrite is the predominating sulphide. The 
gold occurs in blue quartz along the fractures, and to some extent associated 
with the arsenopyrite and pyrite. This type of ore should also present no 
very difficult metallurgical problem. The presence of so much free gold 
will make amalgamation a primary step in the process of treatment. Whether 
the ore will be concentrated to obtain an arsenopyrite concentrate before 
cyanidation or cyanided directly after amalgamation will depend on the 
market for arsenic, and on the effect of the presence of arsenopyrite on 

(Continued on page 30) 


Ten Million Dollars Will 
be Spent on Development 
and Plants During the Year 


MORE cin c0s bee. 65% Main activities will centre around 
Plants, supplies ..... 3,000,000 | the townships of Rouyn, Dufresnoy, 
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The above cuts give some evidence of the developments that have taken 


Quebec. The lower cut shows Rouyn in 1923 with 
oranda in the foreground. Picture No. 4 shows little change at Noranda 
above ground. There have been great developments in Rouyn town as No. 5 
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Quebec Will Have 
Rail Transportation 
by September First 





Northwestern Quebec will have 
railway transportation September Ist. 

This is the information brought to 
The Financial Past by an engineer 
who returned from Quebec via the 
railway right-of-way to O’Brien. He 
says that during the winter surpris- 
ing progress was made in making 
fills and blasting out rock cuts. This 
work was speeded up by the fact 
that it was found that in many cases 
where cuts were made the formation 
was clay instead of rock. 

To-day the whole right of way has 
been laid out and a good twenty per 
cent. of it is graded and ready for the 
rails. This amounts to about 16 miles 
out of O’Brien. The balance of the 
grading will be quickly done with the 
advent of spring and from then on 
the laying of the steel will go on 
apace. 


NORANDA HAD THE 
HORNE LONG BEFORE 
KNOWING ITS WORTH 


Chadbourne and Thomson 
Had Taken Up Gold 
Claims Nearby 


By E. 8. GORDON 

The following article by Mr. Gor- 
don throws a great deal of light on 
Noranda Mines. It is a different ar- 
ticle, mostly historical, from those 
generally written about this company. 
It touches on many interesting phases, 
His views on the present value of the 
stock are interesting, and his advice 
to forget the market, look at the mine, 
is valuable. 


The following brief account of the 
Noranda Mines illustrates the enorm- 
ous possibilities which judicious min- 
ing speculation offers, when under 
the management of competent mining 
engineers, assisted by the competent 
staffs, backed by business men ex- 
perienced in handling finances. The 
company as it is known to-day, eman- 
ated from a small exploration and 
yreqpecting syndicate, founded by S. 
Cc. omson and H. W. Chadbourne, 
the present managing directors. The 
writer was associated with them in 
the initial stages of the syndicate. 
While employed by the Kirkland Lake 
proprietory, at Kirkland Lake in the 
late fall of 1921, I was negotiating for 
options on mining claims. The mining 
industry in the Kirkland Camp, at 
that time, had not recovered from the 
war depression, and in consequence, 
mining claims were obtainable on 
reasonable terms of option. S. C. 
Thomson, then consulting engineer to 
the Kirkland Lake proprietory, had 
on several occasions mentioned that 
friends and associates of his in New 
York were continually asking him to 
put them into mining speculations of- 
fering reasonable chances of success, 

(Continued on page 36) 








Rouyn, Three Years Ago and Now 
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Outlook is That 1926-27 Will 


is now known as the Northwestern 
Quebec Mineral Area over fifteen 
years ago, yet no staking “rush” into 
this area occurred until about three 
years ago. 


date, gold was discovered in the Hur- 
ricana area in Dubuisson township 
about forty miles or so south of Amos, 


then staked, and some work done. 
Later on, molybdenite was discovered 
in La Corne Township about ten miles 
north of the gold discoveries in Du- 
buisson Township. ; 
difficulties of transportation, especial- 
ly during the winter months, and 
furthermore on account of the dis-|1 eat 
coveries of gold in Porcupine in 1909 | interprovincial 
and in the Kirkland Lake area in 1911, 
prospectors poured into these areas 
and Northwestern Quebec was more 
or less neglected for the time being. 


in the Hurricana area, prospectors 
from Ontario went into Dessaret and 
Boischatel and staked claims in vicin- 
ity of Lake Fortune, where spec- 






Copper Has Taken Centre of. 
Stage in Quebec Mining Area 


“Astonishingly rapid,” is the way Dr. H. C. Cook, of 
the Federal Geological Survey, describes 1925 develop- 
ment in Quebec. 

Dr. Cook might be called the Father of Mining in 
North Western Quebec. It was his geological reports 
which caused the great rush of prospectors into that area 
in 1922 and put that section on the mining map. 

Dr. Cook says that the most spectacular development 
of the past year was the manner in which copper has 
taken the centre of the stage. 

Copper discoveries have been so imposing that public 
attention has been focused on them almost to the ex- 
clusion of the others. 

Dr. Cook says that this was a development of the 
year. The year previous copper deposits had been found 
on the Horne, but the gold content was sufficient to make 
into ore without the copper value. 

Dr. Cook makes the point that in subsequent copper 
discoveries the gold content is not so large as on the 
Horne. Thus, copper becomes the main constituent of the 
operation. 

Of the Waite-Montgomery, Dr. Cook says the prop- 
erty seems likely to be of great value. This was a 1925 
discovery. He says the ore is a solid mass of mixed 
sulphides of copper, iron and zinc, 17 per cent. copper 
on surface. 

Of the Amulet, Dr. Cook says the chances are that a 
discovery of importance may yet be made. 

The gold situation is of less outstanding prominence. 

The quartz gold type has yielded many spectacular 
samples and discoveries. It has so far failed to produce 
any deposits of real value, with the possible exception 
of one property—Malarctic Mining Co., Fournier Town- 


ship. 





Half Dozen Quebec Prospects 


Should Rapidly Develop Into 


Mines of Ranking Importance 


tacular gold showings were found. 
Some gold discoveries were also made 
in the Lake Abitibi vicinity about this 
time, but due to the rush into the 
newly discovered gold fields of north- 
ern Ontario at Porcupine and Kirk- 
land Lake, interest in Northwestern 
Quebec waned until the autumn of 


Bring Boom to North-West- 
ern Quebec Mineral Felds 


By CHAS. SPEARMAN, B.S.C., M.A., 
Consulting Mining Geologist and Engineer. 


Although gold was found in what 
1922. 
Looked to the East 


About 1910, and even before this 


ue., and quite a few claims were | eastward 


On account of 


boundary line 


‘About the time gold was discovered 


These 
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western Quebec Mineral 


ing 1922-23. 
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shows. No. 3 is an attractive little scenic view of Osisko Lake. No. 2 is a new 
Rouyn school—a $35,000 hospital is being erected next door. No. 1 is an 
aeroplane view of Amos, Que. It gives some idea o 
of the country. 






After the Porcupine and Kirkland 
Lake areas of Northern Ontario had 
been brought to the producing stage 
and the geology of these districts 
fairly well understood due to the geo- 
logical work of the Ontario Bureau 
of Mines, prospectors began to follow 
certain rock formations 
which were associated with the pro- 
ducing gold mines of the Porcupine 
and Kirkland Lake areas. This east- 
ward trend of exploration, approx- 
imately along the general strike of 
the formations, and especially along 
the Temiskaming series which was 
relatively easily traced, led = 
in 
Northwestern Quebec. This was in 
the autumn of 1922. A year or so 
prior to this date, Ed. Horne and as- 
sociates, from New Liskeard, Ont., 
had staked in the Rouyn Township on 
the west side of Osisko Lake where 
outcrops showed encouraging gold 
values associated with chalcopyrite, 
pyrite, etc., and as above stated, gold 
was found over ten years before this 
date in the vicinity of Lake Fortune. 
isolated discoveries in rock 
formations and geological conditions 
somewhat similar to that of the On- 
tario discoveries were the incentive for 
prospectors to flock into the new 
fiela. By this time snow had covered 
the ground, but that did not act as a 
deterrent and by the summer of 1923, 
practically all of Boischatel and Rouyn 
were. staked, with an overflow into 
the adjoining townships on the west, 
north and east. The townships of 
Bousquet, Cadillac, and Fournier were 
also staked along the northern contact 
of the Pontiac series (Temiskaming 
series). Then there were reports of 
discoveries in the townships of Destor, 
Duparquet, Duprat, Dufresnoy, Cler- 
icy, etc., so that this part of the North- 
Area re- 
ceived, at least, some attention dur- 


During 1923, the outlook for this 
vast area, in general wes discourag- 
ing. Gold was the objective and it 
was not very plentiful. Some quartz 
veins were developed in Rouyn Town- 


Special Section 25-40 


PAST YEAR SAW 
QUEBEC MINERAL 
AREA COME FAST 
Astonishingly Rapid Mineral 


Development Took Place 
During 1925 


COPPER TO FRONT 


Has Pushed Gold Area to Back- 
ground for Time 
Being, Says 
Geologist 










































































By H. C. COOKE, 

Geological Survey, Department of Mines. 

The year 1925 has seen an aston- 
ishingly rapid development of mining 
in Quebec. The discoveries of pre- 
vious years have been developed and 
tested more or less thoroughly, and 
though many have fallen by the way- 
side, others have proved of unsuspect- 
ed value. 

To this apparently sudden develop- 
ment many factors have contributed, 
chief of which is the improvement 
that has been made in transportation 
during the past two years. Roads 
have been cut to connect various 
parts of the area with the railroads 
to the north, south, and west. Al- 
though these roads are as yet fit only 
for winter use, still a sufficiency of 
the heavier supplies can be brought 
in at this season to carry on work 
during the entire year. In addition 
more efficient motor boat and aero- 
plane services have been established, 
whereby the necessary supplies of 
more perishable goods and of men can 
be rapidly brought in to almost any 
part. Still further improvement in 
this regard will take place in the 
near future, as a railway is now un- 
der construction from O’Brien station 
on the Canadian National Railway in- 
to Rouyn township. 

Copper to the Front 

The most spectacular development 
of the past year is the manner in 
which copper has taken the centre of 
the stage. Although the search for 
gold is still prosecuted as vigorously 
as ever, and by no means without fav- 
orable results, the copper discoveries 
have been so imposing that public 
attention has focussed on them al- 
most to the exclusion of the other. 
This was not so evident a year ago, 
as the first copper deposits found, on 
the Horne claims, contain enough gold 
to be ores even without the copper 
values; in the later discoveries, how- 
ever, the amount of gold is small and 
copper the main constituent of value. 

On the Horne property a force of 
about a hundred men has been em- 
peered, and work has proceeded rapid- 
y. The property has been entirely 
cleared of bush, and suitable mine 
buildings erected. Plans for the erec- 
tion of the first 500-ton unit of a 
smelter are well under way, and con- 
struction will begin as soon as the 
railway now building can bring in the 
necessary materials. Two shafts 
about a thousand feet apart have 
been put down, the deepest 328 feet, 
and the lateral workings have blocked 
out bodies of ore valued, according to 
the company’s statements, at more 
than twenty million dollars. 

Promising Property 

About seven miles northwest 
Horne is the Waite-Montgomer. = 
other property that seems likely to 
be of great value. The ore body was 
discovered in the spring of 1925, and 
during the summer was explored by 
surface trenching only. Drilling was 
commenced at the beginning of win- 
ter, but the results have not yet been 
made public. The ore is a solid mass 
of mixed sulphides of copper, iron 
and zine, and averages 17 per cent. 
copper at the surface. It forms a 
flat sheet of thickness yet unknown. 

_The Amulet claims lie about two 
miles south of the Waite-Montgomery. 
A number of small bodies of copper 
ore have already been found on it, 
and the chances are that a discovery 
of importance may yet be made. A 
number of other discoveries of copper 
have also been reported since the 
writer’s visit to the district in Sep- 
tember, but no definite information 
as to their value is available. 


Of Less Promise 


The gold situation is of less out- 
standing promise. Although numer- 
ous discoveries were reported in 1923 
and 1924, most of them on investiga- 
tion have proved to be too small, too 
spotty, or too low in grade to be 
mined at a profit. The gold veins 
are of two general types: quartz 
veins carrying free gold, and replace- 
ment veins in which the county rock 
has been replaced by quartz, calcite, 
and auriferous sulphides. Although 
the quartz-free gold type has yielded 

(Continued on page 33) 


Which Will be First? 


Amulet 

Waite-Montgomery 

Alderson-Mackay 

The above three are expected to 
provide Quebec with three gold and 
copper mines similar to Noranda. One 
engineer said that the only guess 
would be in the order in which they 
will come into production. Noranda, 
of course, will be first. In so far as 
he was concerned there was no 
doubt as to the trio being mines, it 
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PIONEERING IN 
MINING CAMP IS 


EASIER TO-DAY 
Machinery Has 





Modern 
Made Great Changes 
in Exploration 


PROGRESS EASIER 


Small, Powerful Plants and 
Cheaper Fuel Are Im- 
portant Factors 


While a great deal of surface ex- 
ploration has been carried out on some 
of the gold-copper properties of north- 
west Quebec, the bulk of them have 
as yet received little attention other 
than to do the necessary assessment 


work. The main reason for this is 
that the bulk of the important finds 


on the area were made in 1925 and 


there was a marked disposition on the 
part of the prospector-owners or com- 
panies to await cheaper transporta- 
tion before launching aggressive ex- 
ploration. The surface work done by 
many of the new companies has dur- 
ing the year revealed important de- 


posits and this year will see these 


opened up. 

The companies face several prob- 
lems. What is the best kind of plant 
to instal? One of the big considera- 
tions is fuel, and another transporta- 
tion from the railway to the property. 
Electric energy is not available, 
though it will soon be, but the cost of 
an exploratory plant, electrically 
driven, would be prohibitive and out 
of the question. Rapid developments 
in mining plants during the past few 
years is going to make the opening up 
of the Quebec field much easier. More 
economical and quicker than was that 
of Porcupine or Kirkland Lake. In 
the latter, steam boilers, large and 
cumbersome, with their added equip- 
ment were the order. To-day, however, 
there is the portable gas driven plant 
which only made its appearance in the 
last couple of years, and which have 
proven efficient in development and 
assessment work particularly on prop- 
erties in isolated sections. The oil 
engine is also strongly to the front. 


Data on Plants 


Valuable data on these plants were 
given at the recent annual general 
meeting of the Institute of Mining 
and Metallurgy by F. A. McLean, 
Canadian Ingersoll-Rand. He said 
that because drilling operations play 
such an important part in mining, one 
of the first problems that usually con- 
front the prospective mine owner is 
the selection of the proper com- 
pressed-air plant. The size and type 
of equipment are determined largely 
by the funds available, transportation 
facilities, and the speed with which 
the programme of development is to 
be carried out. The selection of the 
proper method of drive usually de- 
pends on local conditions, such as the 
relative cost of various fuels, and has 
an important bearing on operating 
costs. 

Occasionally a mining claim is de- 
veloped close to some hydro-electric 
power line but in the majority of 
cases, some form of prime mover is 
necessary. When wood or coal is ob- 
tainable at moderate cost a steam- 
driven equipment is usually chosen 
and may be converted, if necessary, to 
motor drive when future progress in 
the district renders that permissible. 


Fuel a Problem 


The coal deposits of Canada are con- 
fined chiefly to the extreme eastern 
and western sections of the Dominion 
leaving a great central area into which 
this fuel must be brought by rail. 
Some sections of this central area are 
heavily wooded while others, such as 
the mining districts of northern On- 
tario and Quebec, have suffered from 
great forest fires. The fires have de- 
stroyed millions of dollars’ worth of 
timber and the remaining wood, either 
of second-growth scrub or dead trees 
is of very poor quality for steam rais- 
ing. Thus, the cost of coal or of good 
wood fuel, and the difficulty of trans- 
porting it to remote mining properties, 
sometimes makes the operation of 
steam plants costly. Under these con- 
ditions oil or gasolene-driven plants 
are more suitable and are now being 
used quite extensively. 

Oil-engine driven plants usually op- 
erate with very high economy and are 
very desirable where conditions will 
permit their use. They require, how- 
ever, a fairly initial investment and 
the foundations and buildings must be 
of a substantial character. Should the 
prospect turn out to be valueless the 
plant must be torn down before it can 
be moved to another property, thus 
additional expense is incurred in mov- 
ing and setting it up again, 

Valuable Aids 

Portable gasolene-driven compres- 
sor plants have proved valuable for 
opening up prospects under the con- 


ditions mentioned. They have proved 
easier to transport over bad roads 
rough country, or over lakes and 
Streanis and can be put into service 
more quickly than other types of 
equipment. The fuel compares faye r 
ably in cost with corl or wood, is 
readily obtainable 28s 2 cule. a d is 
easier to transport. The jy itial cost j 
generally lower than that of . ' 


manent oil or steam-driveyn yn} 
only small expenditure ; 
for foundations of buildings 

Being entirely self-contained 
equipment is easier fo hiancle and ca 
be taken into remote di ret oa 


routes that would not permit ths 
transportation of other types of 


plants. 
Mr. McLean cites sev)! 


tiens of the past year ths' oe on | 


well-known properties. The io ry: 


operated by Tonapah in Gowen.) 


and Keora’s Calcite Lake property ; 


Gowganda. Another was on the Oa 
Master at Boston Creek and a fourth 


on the W.A.D. property, now Central | propert - Do this thoroughly and 


Manitoba Mines at Bull Dog Lake. 
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the entire population. 


country in the world 
increasing an 
beyond present bounds. 


With Reasonable Care Public 
Can Share in Big Profits That | anion trenching, test-pits, Pid 
Are Made in Mine Ventures moncriling and shallow iets 

Noted Engineer and Geologist Gives Some Excellent Advice on | be one sufficient for such explora- 


How to Choose Mining Speculations — 
Points Out the Pitfalls 


By JOHN A. DRESSER, Mining Geologist. 
Some 225 million dollars’ worth of neither wishes nor prejudices have ground workings. Real development, 


new minerals is produced each year 


i , or about $25 per head for | ) 
othe ; This is the! mistake to miss, or a disastrous one 


ighest per capita production of any| to engage in ill-advisedly. At this 
sceate te tee worn . It is steadily | time it is relatively easy to be im-| Jater operation of the mine. In a 


d bids fair to go far| partial. But after one has become an | 


Under these conditions it is natural| thought and labor upon a property,| directly indicated. 
and desirable that the number of 





small investors in mining enterprises, 


citizens whose main interest is in 
other occupations than mining should} economy to employ a reliable pros- 
be relatively large and that the num- 
ber should increase with the increas- 


ing opportunity. 


In mining the range of profit is 
wide—both plus and minus. Viewed 
broadly, it is an industry that is very 
It is obvious 
that participation in mining by “the 
man on the street” should only be 
undertaken with extreme care. Cer- 


profitable—in places. 


tainly he should not enter an unfam- 


iliar field with less caution than he 
would use in his own line of business. 
This trite piece of advice is badly 


worn, yet its repetition is justified 
every year. s 

The question at hand, however, is 
to suggest in what ways he may rea- 
sonably share in the business of min- 
ing. There are various ways in which 
he might participate in the mining in- 
dustry. He naturally wishes to choose 
the one in which he can do the Lest. 
The cynic might reply that his 
chances of doing are less than those 
of his being done. But the same re- 
mark applies to any effort to gain 
outside of one’s own familiar field of 
endeavor. 

There are stages in the life of a 
mine in which the opportunities are 
different. Shares in a proven and 
profitable mine with assured reserves 
are amongst the safest of invest- 
ments. In this stage mining shares 
are little different from those of 
other industrial operations. The re- 
turns are ar low as the secur- 
ity is high, and the capital must be 
redeemed. 


Time of Speculation 

Another stage, widely different 
from the preceding, is that of pros- 
pecting or first finding of ore. Here 
the element of certainty is wanting. 
It is a time of speculation—not of 
investment. The possible profits are 
large; the chances of loss are many. 
It is the period of the prospector, to 
whom the history as a whole owes 
more than it pays. Therefore furnish 
the honest prospector a grub-stake 
whenever you can afford it. But do 
not enter it amongst your invest- 
ments. 

A third stage in the life of a mine, 
commonly called development, is this 
—that of proving the value of a 
prospect. It is prospecting concen- 
trated on ore deposits already indi- 
cated or found, but not proven. This 
is probably the best period for “the 
man on the street” to participate in 
mining. 

It is perhaps worth while to con- 

sider for a moment how, in this phase, 
he can best enter the mining fra- 
ternity, which is an order long 
shrouded in mystery, emolument and 
honor. In the first place much de- 
pends on his initiation, and the par- 
ticular ceremonies that he elects. He 
may simply buy some “last-offer 
shares” in the Red Raven Develop- 
ment Company, whose certificates 
are engraved in brilliant, contrasting 
colors; or in the Golden Whale whose 
color scheme is less gory but more 
suggestive of the touch of Midas. — 
Again, shall he go it alone and back 
the student fire ranger who comes 
into town dressed like a moving ar- 
senal and laden with chunks of glit- 
tering rock? Or should he join up 
with some of the boys and buy the 
claims of the veteran prospector just 
arrived from somewhere up behind 
the Yukon? These are important 
questions and not to be decided as 
trivially as they may seem to have 
been asked. 
_ To the first and second suggestion 
it is only safe to say “No ” or in 
the ritual of the Yorkshire school- 
boys “May I spit my dying oath if I 
ever buy either.” These and all their 
class have their origin in a plan to 
sell something to someone who knows 
less about it, if possible, than the 
vendor. 

The third mode of entry should be 
chosen about as rarely as language 
can describe, and the fourth only with 
all due caution and care. Yet both 
these proposals, be it noted, originate 
in a real effort to find something. 
And no one may say what the alert 
enthusiasm of youth, or still more, 
the crystalized zeal of an earnest 
prospector may not find, within the 
realm of physical possibility. 

Pick Your Company 


Assured of the integrity and com- 
mon sense of the prospector, the se- 
lection of partners, if any are re- 
quired, becomes a paramount ques- 
tion. Aside from the qualities de- 
manded of the prospector, secure one 
at least who has some acquaintance 
with the work to be done. 

A yokel when asked if he could 
play the violin, replied that he 
thought he could, he had never tried, 
Sut it looked easy. And so it is fre- 
quently with any occupation, not our 
own. But really one member who can 
at ceast tune the fiddles is necessary 
‘0 a suecessful orchestra, however 


, 


|} modest a one it may be. 


And there should be some experi- 


«nee in the new mining syndicate. If 
cre Is none at the outset, some will 
2 Se gained—at a cost. 

“\tcer assuring yourselves regard- 


‘ne his title of ownership and making 


2. satisfact Ty preliminary contract 
! ' prospector, examine the 


with an entirely open mind in which 
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pector or mine foreman to make a 


expense of a technical examination 


it into condition to make an engi- é : 
neer’s examination useful. But in} may still be a novice in mining, may 
any case, neither buy a claim nor 
make any serious expenditure with- 
out really learning all that can be| depends on its management and ex- 
learned about it. Careful and com- 
petent inspection is a form of in- 
surance that you cannot afford to| profit can only be obtained by exer- 
do without in mining. Do not try to 
do so. 
American humorist “Be sure you are 
right, then go ahead.” 


THE FINANCIAL POST 


of it, and how to realize on the oper- 

ation. aa 
At this stage the claim is not a 
Ore has been disclosed by 























made under a working option for a 
time, may vary from all cash pur- 
chase to a share interest for the ven- 
dor’s entire holdings. A middle course 
is common, in which the vendors are 
recouped for a part or all of the ex- 
penditure made and retain an inter- 
est in the property. Release from 
further expenditure, and profits re- 
turned from the venture then leave 
the original owner free to repeat the 
effort in another trial. 

It has been said that the range of 
profits in mining is wide. It is also 
generally true that in no period in the 
history of a mine is the advance in 
value as great in proportion to the 
expenditure made, as in the time 
between the stage of a raw prospect 
and of one assured of being mined. 
Developing of prospects offers large 
prizes, and is open to the efforts of 
those who wish to share in the in- 
dustry as a side occupation—that is, 
to the “man on the street.” 

Even in the relatively short history 
of mining in Canada, not a few have 
found some such causes as has been 
outlined, to lead to profit and afflu- 
ence. Six years ago eight or ten men 
in northern Ontario, the most vigor- 
ous seat of the mining industry in 
Canada, made up a grub-stake, which 
in all has cost about $500 apiece. 
They have now received their money 
back half a dozen times and their 
remaining joint holdings are worth 
upwards of a million dollars with a 
good outlook for further increase, In 
this way the foundations have been 
laid of several fortunes in the min- 
ing, industrial and financial life of 
the country. 


Laval Exploration Will 


| have been installed. This should only 


| tory work as is obviously needed, for 
the equipment does not increase the 
value of the property except for the 
purpose of proving ore. The same 
' may be said of exploratory under- 


any place. It is a business opportun- that is, getting the ore body ready to 
ity that it would be either a serious pe mined, as well as equipment for 
mining and reducing the ores to a 
marketable condition belong to the 


word the value of the property is only 
owner and has expended money,; jn the ore actually proven or very 

Rarely, if ever, should a develop- 
ment or exploration syndicate how- 
ever successful, attempt actual min- 
ing. If the pioneer work has been 
complex, and of a kind to require 
critical care, much more is this of 
the organization and operation of a 
mine, 

Under favorable circumstances, the 
novice, for the exploration syndicate 


it is much more difficult for him to 
be a really impartial judge of it. 
In the first instance it is often an 


reliminary examination in order to 
earn if the property is worth the 


of greater cost, and perhaps to get 


operate a mine, even at a profit. But 
in many cases the life of the mine 


perience is essertial. In any event we 
may rest assured that the maximum 


cising the maximum skill and this 
should be looked fcr in an experienc- 
ed mining company. 

In every new mining camp in Car- 
ada there are representatives of min- 
ing companies, originating in Canada, 


In the words of a sagacious 


A Promising Prospect 
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DUBISSON HAS 
GOOD PROSPECTS 


Excellent Values Over Good 
Width Shown by Work 
to Date 


Dubisson Tp., on the eastern end 
of the Quebec gold belt, has a num 
ber of very interesting properties 
that are coming along fairly well ie 
this vicinity is located the Stabell, 
one of the most advanced operations 
in this part of the Province hes 
which has been closed for some ti - 
owing to internal troubles, cee 
Union and Unison are three ae 
interesting operations, “4 
On the Union drifting o Tatio 
have been carried on and "the last 
report was that the vein had been 
opened for 130 ft. with good ore 
still showing in both faces, The 
width of the vein is said to average 
15 to 17 ft., with values around $39, 

Unison 

_ Recent development work on the 
Unison Gold Mines has accomplished 
over six hundred feet of drifting on 
the main vein at the one hundred 
foot level and the value for this em 
tire distance will average over §ig« 
for over five feet of width. Montreg) 
and Toronto interests recently under. 
took to complete the financing of 
this project and ample money is pro- ~ 
vided to continue at the present 
rate with a gradual increasing force 
from the present number of fifteen, 


In the course of a number of such 
efforts, you will find a claim that 
proves good. Mathematicians say that 
success is found in the “nth” trial, but 
they leave it uncertain whether the 
“nth” means the lst or 2nd or even 
some higher number. 

Anyway, a claim will be found in 
time that with more time and care 
and money will become a mine. 

When it becomes apparent that a 
claim has established merit, and there 
is reasonable promise, if not actual 
assurance, that it will make a mine, 
it is time to consider the disposition 


Automotive Equipment 


cm Ss 
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be an Extensive One 


Laval-Quebec Mines has 15 men em- 
ployed building camps and others work- 
ing to prepare for the going of the 
snow and the opening of the season for 
surface exploration. The camps are be- 
ing built on the northwest shore of 
Lake Pelletier and will act as head- 
quarters for the examination of the 
main groups of the 2,700 acres of the 
company. 

Major A. J. Flood, manager, has every- | at all times. 
thing in shape for an active season of > ae . 
exploration and development and has Present indications would point to 
taken in supplies for a large crew of | this property as being one of much 
men. | promise. 


Britain, or the United States, whose 
integrity and capacity are well 
known. I hold no brief for any com- 
pany, but in carrying out the purpose 
of this —_ emphatically urge that 
when the prospect approaches the 
mining stage, it should be handed to 
the miner, not to the financier. The 
tendency is for the former to make 
a mine, while the latter may only 
make a “killing,” and leave the own- 
ership of a potentially valuable prop- 
erty so distributed as to make its 
operation difficult or even futile. 
Terms of sale, almost invariably 


The property has been diamond 
drilled with exceptionally good re 
sults to the five hundred foot level 
and has complete mining equipment 
installed to proceed to the five hun- 
dred foot level with sufficient ae 
commodation for fifty men. 

The property is situated in the 
Harricana River Route from Amos, 
thus providing easy transportation 















Manufacturing 


Since man first chipped stone with stone and fashioned his 
crude hatchet or arrow head, the science of manufacturing 
has been steadily developing. To-day the modern metal- 
working plant is a maze of complicated machinery, belting, 


pulleys and shafting, driven, it may be by steam, electricity 
or crude oil. 


From the laying of the foundation of the manufacturing 
plant to the supplying of the belt on the last machine we 
serve such industries in a multitude of ways. To the 
contractor we supply concrete mixers, hoists, shovels, etc. 
Into the equipment of the building go our pumps, valves, 
pipe, fittings and steam goods. And for the actual 
manufacturing equipment we supply wood and metal 
working machinery, transmission equipment, shop supplies 
and the motors or oil engines to provide the motive power. 


On farm and in forest, on fishing vessel and in mine, as 


well as in every type of factory, warehouse and mill 
Fairbanks-Morse service and Fairba, iaasaoea 
ieuanaluceneen airbanks-Morse products are 


Fairbanks -Morse 
COMPANY -Limited 
St.John ~Quebec-Montreat- Ottawa -Toranto- Windsor ‘Winnipeg - Regina» Calgary- Vancouver - Victoria 


THE MAKERS OF FAIRBANKS SCALES AND VALVES 
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SEARCH FOR NE 
MINES HAS NOT 
RIGHTLY ORGA 
Engineers Must Get ¢ 


Help Prospector, 
Authorities 


OFFER SUGGEST 


Say That Few of the O1 

pected and. Mapped 

Been Searched as . 
Deserve 

















That the search for mine 
ada is not organized as it 
and that much of the energ 
pended in search is wasted, 
tentions made by Dr. W. L. 
and W. M. Goodwin in a pa] 
recent meeting of the Can 
stitute of Mining and Metall 
review of present prospect 
ods in Canada and the su 
made are of a nature that a! 
of serious consideration. 1 
the results of years of e: 
testing out and observation. | 
win is Emeritus, dean of th 
of Applied Science, Queen’: 
sity, and for some years 
ducted prospecting classes 
out Northern Ontario for t 
Department. His field exper 
spread over many years. W. 
win, the son, a mining engi 
associated with Huronian 
and in charge of opera 
Pioneer Syndicate in Mic 
area, has had a wide exper 
for sometime was editor of 
Mining Journal. 

The authors say that aft 
ing the present status of m 
ploration, that is the findin: 
itial development of prosp 
a number of years, their con 
that the search for mines i 
ganized as it should be; tl 
energy is wasted. They sl 
opinion with a good many 
men who have studied the 
but are not sure that their s 
means of improving the c: 
meet with general approval. 


Depend en Prospecte 


The pioneer of the miner: 
try will always be the born 
tor who cannot be content v 
tematic work in known fi 
who must search out new t 
It is upon him that we mus‘ 
depend for extending the bo 
of our mineral lands and, as 
establishing the outposts in 
cess of occupation. Neverthel 
ing the past few years it has 
generally recognized, but mo: 
academic than a practical w 
prospecting should have the 
of technical direction and th 
science wherever it can be 
The prospectors themselves |} 
alized, quite generally, that 
tical knowledge of mineralc 
geology ,will aid themeand 1 
of them have acquired a 1 
knowledge of these twin scienc 
would shame many a graduat 
the universities. Our geolog 
the public service have applied 
selves vigorously and effects 
aid of prospecting, and their 
are now one of the chief aids 
first stages of the search. 

Engineers Take Hand 
_ A group of mining engineer 
joined in the search as the rep 
atives of mining and exploratio 
panies wishing to develop pr 
into mines. In current parlance 
men are “scouts”—a term th 
cribes aptly the habit they 
adopted but that, in our opini 
lies entirely the object they 
pursue. In our view these exe 
engineers must make themsel 
co-ordinating and directing f 
convert the present haphaza 
disjointed effort at prospectii 
a systematic whole. Their ser 
the profession have done thi 
thing in regard to the actual 
operations and we judge tha 
similarly feasible to organiz« 
pecting, though it will probab 
somewhat more difficult task. | 
a number of examining en 
have already begun to ador 
means to this end, and with s 
effect. 
Series of Sugestions 

The Messrs. Goodwin itemi: 
concrete suggestions, going in 
siderable detail. 

Better direction of prospect 
means of fuller knowledge an 
Systematic plan. 

Scouts should contribute a | 
the search for outcrops. Thei1 
ent way of searching out goo: 
pects has been proved by tria 
not fully effective. 

Few of the areas prospect 
mapped geologically have bee 
jected to the thorough search tl 
serve. There is room within 
known and improved areas for. 
present prospectors, would-be 
pectors and scouts and many 
for years to come, without 
crowding. 

If prospectors and enginee1 
before their eyes a more logic 
effective plan of procedure, th 
ent vogue of rushes with the 

ant overcrowding, duplication 

ort, and other means of wastir 
and money, would not attract 
share of attention. 

. Grubstaking, financing and 
Ine additional independent p 
tors should be encouraged. 


_ Scouts or examining en 
Should deliberately choose a : 
endeavor on a basis of defini 
paical and other evidence a 
me a search along rationa 
The chances of success will b 
‘ncreased beyond those to be e 
;rom the present method or 
‘ack of method. 


' There is an opportunity fo 
leers to co-operate with pros 
aon Ganeete with pros 
Oo ac 
themselves, er pene 
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SEARCH FOR NEW 

MINES HAS NOT BEEN 
RIGHTLY ORGANIZED 
Engineers Must Get Out and 


Help Prospector, Say 
Authorities 


OFFER SUGGESTIONS 


Sa That Few of the Ores Pros-|. The translation has, in a great measure, 
y which appears in the original—still, especially in the concluding paragr 


ected and Mapped Have 
Been Searched as They 
Deserve 





hat the search for mines In Can- 
ae is not organized as it should be 
and that much of the energy now ex- 
pended in search is wasted, are con- 
tentions made by Dr. W. L. Goodwin 


and W. M. Goodwin in a paper at the 
recert meeting of the Canadian In- 
stitute of Mining and Metallurgy. 1 he 
review of present prosp¢ cting me tn- 
ods in Canada and the suggestions 
made are of a nature that are wot thy 
of serious consideration. They are 
the results of years of experience, 
testing out and observation. Dr. Goo 
win is Emeritus, dean of the Faculty 


of Applied Science, Queen's Univer- 
sity, and for some years has con- 
ducted prospecting classes through- 
out Northern Ontario for the Mines 
Department. His field experience has 
spread over many years. W. M. Good- 
win, the son, a mining engineer, now 
associated with Huronian Belt Co., 
and in charge of operations of 
Pioneer Syndicate in Michipocoten 
area, has had a wide experience and 
for sometime was editor of Canadian 
Mining Journal. 

The authors say that after study- 
ing the present status of mining ex- 
loration, that is the finding and in- 
itial development of prospects, for 
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|Canada’s First Mineral Story 
Told by a French Youngster 





First Exploitation Occurred at Old St. Maurice Forges Near 
Quebec — Winner of Julian C. Smith Competition 
Kindles Old Memories 





‘ke following story of the old St. Maurice Forges—the first mineral 


development in Canada—is told by Germaine 
l’Academie Mallet, Quebec, P. Q., 
$100 in a competition for the best essay on this subject. 
and general manager of the Shawinigan Water and Power 


C. Smith, donated the prizes, 


there remain a verve and vividness of writing which have not been 


Papuin, a pupil at 
who was awarded the ‘first prize of 
The vice-president 


Company, Julian 


lost the beauty of expression 
aphs, 
killed, 


and which would attract the attention of any teacher of English literature 


in schools elsewhere in Canada. 


These old forges are located just north of Three Rivers and—but 


Germaine Paquin tells the tale better: 


THE OLD FORGES OF ST. 
MAURICE 





By Germaine Paquin 
Vois les villes aux cent merveilles de 


acier. 

Comme un vivant exemple a l’univers 
entler; 

Dans l'atelier puissant, couvrent des 
multitudes.... 


—Jean Charbonneau. 


‘NHOULD a history of the metal- 
lurgical industry of our country 

be published, its first pages 
would deal with the St. Maurice 
valley. 

To learn of the old forges of the 
St. Maurice it is impossible to con- 
sult the meagre traces left in the 
wake of the industry, nor can _in- 
formation be obtained from an older 
generation, since the depletion of 
the mineral bodies of the district, in 
signing the death warrant of the old 
forges, was also a signal for the dis- 
persion of those engaged in produc- 
ing the ore. The few families which 
were not carried away bv the general 


| Forges Company, 
ory of St. M 
and received 
exploitation rights, 
£100,000; the latter bore no interest. 
Associated with the new 
were a Monsieur de Beauharnois and 
Monsieur Hocquart. 
of these two 
handed over to the new company the 


a number of years, their conclusion is | ¢xodus possess but a few minor de- 
that the search for mines is not or-| tails of an almost forgotten story, 
ganized as it should be; that much and, therefore, take but little inter- 
energy is wasted. They share this | est in what has come to be almost a 
opinion with a good many mining | legend. 

men who have studied the question, And so, in order to find this for- 
but are not sure that their suggested | gotten pearl in our history, we must 
means of improving the case will} take resolutely and surely the road 
meet with general approval. to “The Kingdom of the Archives.” 


Depend on Prospector It requires patient perusal and 


F ; ; much questioning to bri forth 
The pioneer of the mineral indus- | what traditional history cao Desa 
to give the world of the secret of 
the old forges. 

It is a well known fact, to be stated 
without fear of contradiction, that 
the most appreciated natural re- 
source of the old French colony situ- 
ated along the banks of the St. Law- 
rence was the iron ore, found in 
abundance in several places, but es- 
pecially at and around Three Rivers. 
The honor of discovering the ore 
goes to Talon, who, by order of Louis 
XIV, has explored many different 
parts of the country and who was so 
well supported in his views on Can- 
ada by Colbert the Great. 

Talon’s Expectations Unrealized . 
~“Eafly in 1670, Talon was in _ his 
mother country, where he had gone 
to tell the story of the excellent re- 
sults which might be obtained from 
the rich iron ore deposits located be- 
neath Canadian soil. Later 
year, he returned to the 


try will always be the born prospec- 
tor who cannot be content with sys- 
tematic work in known fields but 
who must search out new territory. 
It is upon him that we must always 
depend for extending the boundaries 
of our mineral lands and, as it were, 
establishing the outposts in the pro- 
cess of occupation. Nevertheless dur- 
ing the past few years it has become 
generally recognized, but more in an 
academic than a practical way, that 
prospecting should have the benefit 
of technical direction and the aid of 
science wherever it can be applied. 
The prospectors themselves have re- 
. » quite generally, that a prac- 
tical knowledge of mineralogy and 
geology ,will aid them and numbers 
of them have acquired a working 
knowledge of these twin sciences that 
would shame many a graduate from 
the universities. Our geologists in 
the public service have applied them- 
selves vigorously and effectively in 


aid of prospecting, and their maps} bringing with him a few s 


are now one of the chief aids in the 
first stages of the search. 
Engineers Take Hand 
A group of mining engineers have 
joined in the search as the represent- 
atives of mining and exploration com- 
panies wishing to develop prospects 


men are “scouts”—a term that des- 
cribes 
adopted but that, in our opinion, be- 


engineers must make themselves the 
co-ordinating and directing force to 
convert the present haphazard and 


a systematic whole. Their seniors in 


operations and we judge that it is 
similarly feasible to organize pros- 


somewhat more difficult task. In fact, 
a number of examining engineers 
have already begun to adopt the 
means to this end, and with striking 
effect. 

Series of Sugestions 

The Messrs. Goodwin itemize nine 
concrete suggestions, going into con- 
Siderable detail. 

Better direction of prospectors by 
means of fuller knowledge and on a 
Systematic plan. 

Scouts should contribute a part to 
the search for outcrops. Their pres- 


pects has been proved by trial to be 
not fully effective. 

Few of the areas prospected and 
mapped geologically have been sub- 
jected to the thorough search they de- 
serve. There is room within these 
known and improved areas for all the 
present prospectors, would-be pros- 
pectors and scouts and many more 
for years to come, without  over- 
crowding. 


If prospectors and engineers had Francois Poulin de Francheville the 


fully to the court. 


At that time, the value of our min- 
into mines. In current parlance these | eral deposits greatly impressed many 
serious-minded men; amongst others, 
aptly the habit they have|the Marquis de Denonville, —. it 
ing, 
lies entirely the object they should | pointed out many advantages which 
pursue. In our view these examining | could be derived from their exploita- 


a letter addressed to the 


tion. 


Such expectations, however, were 
ae é 7 Louis 
disjointed effort at prospecting into XIV, engaged with his political saa 
little 
the profession have done this very | over the young colony. Therefore, as 
thing in regard to the actual mining | nothing definite with regard to the 
use of the iron ore = or by 
- , ) the crown, the Poulin family, propri- 
petting, though it will probably be a| etors of the land where the forges 
were to be established, were forced 
to lay aside their hopes for the time 


not to be realized soon, for 


paign in Europe, worried but 


ng. 
In 1676, the seigniory of St. Maur- 
Jean 
Jallaut, of Jalope, widow of a 
e 
king’s prosecutor at Three Rivers. 
Probably he gave to this domain, as 
well as the stream which crossed it, 


ice was granted to Dame 


Poulin, Sieur de la Fontaine, 


the name of his illustrious patron 


saint. 

In 1683, Michel Poulin, the son of 
; of the 
ent way of searching out good pros- | seigniory and later on Pierre Poulin, 
turn ac- 


Maurice, became possessor 


the son of Michel, in his 
quired the estate. 
Mineral First Exploited in 1730 


But still the question of the ex- 


ploitation of the minerals was in 
abeyance. Finally, the year 
brought the awakening 
mineral development in that neigh- 
borhood. 

On March 22, the king granted to 


before their eyes a more logical and | Tight to exploit the iron ore in the 


effective plan of procedure, the pres- 
ent vogue of rushes with the result- 
ant overcrowding, duplication of ef- 
fort, and other means of wasting time 


fief of St. Maurice, a right which had 
not been included in the concession 
originally made to Madame Poulin. 

Three years later, that is on Janu- 


and money, would not attract such a | ary 16, 1733, a company was formed 


Share of attention. 


_ Gru!staking, financing and train- | Francheville-Poulin, 


widow of de 
who had 


composed of the 


just 


ing adiitional independent prospec- | died, a M. Cugnet and Gemelin and 


tors should be encouraged. 

Scou or examining engineers 
Should |-liberately choose a field of 
endeavor on a basis of definite geo- 
logical «1 other evidence and con- 
huct a 
The char of success will be much | far and wide. 
increase. | 
Tom the present method or rather 
lack of iiethod, 

There j 
ara co-operate with prospectors 
. Or enyinee s rit s ; 
a rs with prospecting 
themselves. 


Pierre Poulin, 

They went to work seriously; 
buildings were erected and the de- 
velopment of the mines began. As 
this was the first enterprise of its 


arch along rational lines. | kind in Canada, its renown spread 


But apparently the 


ond those to be expected | results proved unsatisfactory and, on 


October 23, 1735, the shareholders of 
the company handed back to the king 


opportunity for engi- | their right to develop the ore depos- 


its. ~~ 
However, a beginning had_ been 


co actual. prospecting | made. and the following year Cugret 


and Company, now known as the des 


in the 
colony, 
ubsidies 
and many promises. With him came 
Monsieur de la Potardiere, an expert 
who had been charged by the court 
to go and studv the mineral situa- 
tion in Canada and then to report 


















signal to 


» bought the seigni- 
aurice for 6,000 ffancs, 
from the king, with the 
an advance of 


company 


At the request 
men, the intendant, 
fief of St. Etienne, on the condition 
that the wood supply on the property 
be handed back to the crown. At 
about this time, the company con- 
structed a big stone house—the 
Chateau; it still stands, but in a heap 
of ruins. 

Flies on Wings of Success 


_The liberal government assistance 
given the new company allowed up- 
erations to start on a proper footing, 
and soon there grew up furnaces, 
foundries, forges and workshops. So 
when, in 1739, an expert from France 
came out to take over the active ad- 
ministration of the enterprise, he 
found it in a promising condition. It 
seemed about to arise out of the 
ashes of its past unsuccessful ef- 
forts and to slowly take flight on the 
wings of success; but alas! on May 1, 
1743, following serious financial dif- 
ficulties, the crown ordered the un- 
fortunate owners to hand over the 
foundries, as well as the fiefs of St. 
Maurice and St. Etienne, belonging to 
the company. 

From that time onward, the great 
metallurgical development operated 
in the name, and to the profit, of the 
king; it yielded but little profit but, 
on the other hand, helped the Can- 
adian people to obtain a supply of 
articles which were in daily use, such 
as stoves, pots, pans, axes, shovels, 
nails and irons, 

It is interesting to note here that 
the Knight of Beauharnois, governor 
of New France, during his six weeks’ 
stay at des Forges, cast four six-inch 
cannon and two other smaller pieces 
of ordnance; this piece of work 
proved to be successful. So reads the 
historical chronicle. At this time, the 
iron ore of the St. Maurice Valley 
was known far and wide for its 
flexible and malleable qualities. _ 

Then—began an era of prosperity. 
From then on, up to the end of the 
French domination—that is to say, 
up to 1760—the life at des Forges 
was prosperous and happy. 

The British Domination 

The thunder of the surrender of 
Canada to England had but little re- 
verberation at the St. Maurice plant. 
Colonel Ralph Button, who had been 
appointed governor of Three Rivers 
at the inauguration of the military 
rule, supervised the plant, which, 
under Article 44 of the Capitulation 
of Montreal, had become once again 
the property of the king. On October 
1, 1760, Button, in a letter addressed 
to Monsieur de Courval, emphasized 
his desire to see the operations con- 
tinued, and persuaded de Courval to 
retain the services of his best labor- 
ers, 

At the expiration of the military 
rule, the civil government should 
have looked after the destiny of des 
Forges, but the government, of 
course, did nothing of the kind and 
they remained unoccupied until 1767. 

Then, Christophe 'Pelissier, a well 
known merchant of Quebec, formed 
a company and continued the devel- 
opment of the mining and smelting 
of iron for a period of sixteen years. 
He paid a rental of only £25 annually. 

In 1771, the company appointed an 
agent at Quebec, a Doctor Pierre de 
Sales Laterriere, who proved to be a 
competent man and who operated the 
industry so successfully that four 
years later he was appointed in- 
spector at des Forges. 

The business continued to prove 
successful and Monsieur de Laterriere 
had the following words to say about 
the enterprise in his memoirs: 

“Such an enterprise,” the record 
says, “required the services of from 
four hundred to eight hundred 
people, who labored in the workshops 
as well as in the woods, quarries and 
mines. To provide these people with 
the necessaries of life, there was a 

(Continued on page 37) 


New Gold Strike is 
Made East of Amos 


A new gold strike has been made on 
the property of A. P. Trudel, F. H. 
Dorval and A. A. Drouin, located in 
the township of Barranti, about 
eighteen miles east of Amos, Que., 
and half a mile south of the Cana- 
dian National Railway. The easy ac- 
cess to the site by rail or by road is 
of great importance. . 

The strike consists of a vein 24 
inches to 30 inches wide of quartz- 
porphery intrusion carrying quite a 
quantity of free gold, with the for- 
mation identical to what is found in 
Tisdale township, Porcupine. 

Samples quartz which were 
picked for assays, had no vi ible gold 








and consisted of quartz with chloritic 


schist and of tourmatine raw from 


103 to $131 per ton. 
’ This eeey was made late last 


fall, owing to this, development work 


had to be postponed until spring, 


when work will be resumed. 


SELLING ORES TO 
SMELTER IS MUCH 
INVOLVED MATTER 


Professor Guess Dealin 
With Marketing Geer 
Leaves Hint to Quebecers 


SMELTER PROFITS 
Discussion of Penalties and De- 


ductions Gives Some Idea of 
What Noranda Smelter 








Means 
Northwest Quebec may have many 
gold copper producers and one 


smelter, that of Noranda, which will 
handle the Horne ores and custom 
ores as well. Many companies will 
be faced with the problem of market- 
ing their concentrates either through 
Sale to the smelter or having them 
treated at the smelter and later mar- 
keting the product, gold to the mint, 
and blister copper to the refinery. 


This will have a most important 
bearing on their possible profits, 
and for this reason data on the sub- 
ject of marketing of ores contained 
in an address of Geo, A. Guess, pro- 
fessor of metallurgy, Toronto Uni- 
versity, before the institute of Min- 
ing and Metallurgy, this month, is 
not only opportune, but of decided 
importance, 

From what Prof. Guess says the 
marketing of ores is a science in it- 
self and should be tackled by a 
skilled metallurgist. Miners, he pic- 
tures as not generally understanding 
ore contracts and as being invariably 
disappointed at returns received 
under such contracts. He pictures 
the dangers that are to be faced 
when he says that the difference be- 
tween the gross value of the ore and 
the net proceeds is made up of de- 
ductions, penalties, and treatment 
charges so woven around the analy- 
sis of the ore that a calculation for 
each is necessary in order to deter- 
mine which contract is most advan- 
tageous. 

An Idea of Costs 


While somewhat technical, Prof. 
Guess’ views are not too much so 
for the layman to grasp the main 
points he makes. Thus, prospective 
Operators can gather some idea of 
the treatment costs that are to be 
faced in addition to mining costs, if 
the ores have to be sent to a smelter. 

Prof. Guess says that smelters 
settle on a dry-ton of 2,000 pounds. 
Moisture is a factor. Freight must 
be paid on it, but no smelting charge. 
He says that some plants charge for 
moisture in flotation concentrates or 
clayey ores. After going into the 
matter of assays, and assay disputes, 
the professor proceeds to discuss 
smelter charges and profits. He says 
the profit of a smelter does not lie 
ir, the charge made for smelting, 
nor in the amount that is deducted 
from the metal content, nor in the 
deduction that is made from _ the 
price of the metals, but usually in 
all three. 

He presents an analysis and pro- 
ceeds to give the charges on such. The 
base smelter rate would be $3 plus 
adjustments, On a hypothetical] an- 
alysis cited, this would be 50c. ad- 
ditional, based on the lead in the ore 
which is 25 per cent., or 5 units below 
30 per cent., at 10c. a unit. On such 
a basis, 60 per cent. ore would pay 
no treatment charge. The smelter 
would profit, however, on the metal 
settlement as 10 per cent. of the ore 
is not paid for or 120 lbs., and there 
is a deduction made of 1.65 cents on 
the balance, 1080 lbs., or $17.82 of a 
deduction. The base rate on the an- 
alysis then would be $3.50 plus 29 
per cent. insoluble at 10c., $2.90; 
2 per cent. zinc above free at 25c., 
50c., and 1.6 per cent. silver above 
free at 25c., 40c., or $7.30 in all. 
Credits are 4 units iron, 6c., or 24c., 
and 11 units lime, 5c., or 5lc., a 
total of 79c., which subtracted from 
the $7.30 leaves a $6.51 per ton 
charge. 

Prof. Guess has calculated the re- 
turn on the ore using N. Y. quota- 
tions. Gold content in this case is 
not paid for. Silver, 20 ozs. at 95 
per cent. of 69c., $13.11; lead, 25 per 
cent. less 1.5 per cent., or 23.5 per 
cent or 470 Ibs., at 90 per cent. of 
9.5 per Ib. less 1.65c., or $33.20; Cop- 


WILFLEY TABLES 


per, 0.5 per cent. or 10 Ibs. at 75 per 
cent of 14.4c. per lb., less 6c. or 63c. 
The gross totals $46.94 and the 
$6.51 charges deducted leave a net 
of $40.43 per dry ton. From this 
would be deducted $5 freight and 5 
per cent. moisture in the ore would 
make it $5.26 leaving a balance per 
ton of $35.17. 
Smelters Profits 

The smelter profits by the gold not 

paid for, difference in price paid for 
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silver and the recovery. In lead from 
the original 25 r cent. content 
there is a wet deduction. Also a 1.5 
deduction or 30 lb., and from what 
remained a further 10 per cent. cut. 
This is a source of profit and in ad- 
dition there is the difference be- 
tween what it costs the smelter to 
sell the lead at N. Y., and 1.65c. per 
lb. Also there is a profit on any dif- 
ference between the actual treatment 
cost and $6.51. 


R. MURDIE & COMPANY 


STOCK BROKERS 


Specialists in Northern Ontario and Quebec Mining Stocks 


Reliable Up-to-Date Information Willingly Furnished 
on Any Stocks or Properties 


Service to Our Clients and Safeguarding Their Interests 
Our First Concern 


PERSONAL SUPERVISION 


P. O. Box 1240 


TIMMINS, ONT. 


Members Montreal Mining Exchange 











The development of Rouyn 





Feeding the 
Hardy Pioneers 


An outstanding feature of recent months 
in the exploitation of Canada’s natural 
resources has been the opening up of the 
Rouyn Area in North Western Quebec. 


The work of pioneering in Canada still 
goes on. . Surveyor, prospector, miner, 
railroad builder continue to push the de- 
velopment of the country’s enormous 


mineral deposits. 


Pioneering is an arduous task. The 
rugged outdoor life of these hardy men 


calls for good food. 


And it is in this way CRAWLEY & 
McCRACKEN are contributing to Can- 


ada’s development. 


This organization 


furnishes a complete catering service— 
relieves those promoting pioneering enter- 
prises of all responsibilities for feeding 
their men. It provides all the necessary 
utensils and equipment, competent cooks, 
the food itself. Because of the fact that it 
buys in large quantities, it caters most 


economically, too. 


That CRAWLEY & McCRACKEN is to- 
day serving over 150 camps in Quebec 
and Ontario is an indication of its ability 
and of the confidence it enjoys. 


An interesting booklet, describing in de- 
tail the unique service rendered by the 
CRAWLEY & McCRACKEN organiza- 
tion, will be mailed on request. 


Crawley & 


McCracken 


Company Limited 


84 ST. ANTOINE ST. 


MONTREAL 





‘“‘We Feed Your Men’’ 





BALL MILL 


and All Kinds of Mining Equipment, either new or used, see 


FLOTATION 


The Wabi Iron Works Limited 


(Your nearest source of supply) 


NEW LISKEARD and SOUTH PORCUPINE 


ONTARIO 
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Grover-Daley 


An outstanding Quebec enterprise with substantial holdings 
in the heart of the sensationally rich Gold-Copper area 


Capitalization $3,000,000 


Location of the Property 


ROVER-DALEY’S location is significant. Refer- 
ring to the map, it will be noted that if one were 
to draw a broad line approximately north and 

south across the heart of the Rouyn area, it would be 
found that Waite-Montgomery, Amulet, Grover-Daley 
and Noranda lie in the same strike. 

It is interesting to note that the Grover-Daley would 
be about in the center of this imaginary line. Close 
by to the North is the “A” Group of Amulet. According 
to Dr. Cooke, of the Dominion Geological Survey, at 
least one of the three ore bodies in the Amulet is large 
enough to be mined at a profit. Not much further north 
is the Waite-Montgomery with its bonanza ore with 
average assays running 17% copper, 3.6% zinc as well 
as some gold and silver values. Not far to the south we 
have the great mine of north-western Quebec, Nor- 
anda, which was the vanguard discovery of rich and 
extensive copper-gold in the Rouyn. 

The Grover-Daley has also taken over the Seguin 
claim, which lies a few chains distant from the Amulet, 
thereby rounding out a total of about 800 acres held 
by the Grover-Daley Company. 


Geology and F; indings 


The geology of Grover-Daley is similar to that of 
Amulet. Preliminary surface work on Grover-Daley 
has resulted in surface discoveries of considerable im- 
portance, from which excellent copper and gold assays 
have been obtained. 

On the Daley claim of the group there are three 
large outcroppings in which heavy chalcopyrite miner- 
alization occurs. Only a limited amount of prospecting 
has so far been done, but from the information avail- 
able these deposits are at least 12 or 15 feet in width, 
and without sufficient trenching having been done to 
locate the walls. These deposits have a strike onto the 
Grover claim of the group. 

On the Grover claim itself there are three veins 
which range from four to seven feet in width, the No. 1 


Duprat Mines 


A Speculation of Merit 


MINE is known by the company it keeps. This 

applies both to its geological formation in relation 

to adjacent mines as well as to the personnel of the 
men who are financing and administering the company. 
Duprat is exceedingly fortunate in the company it keeps, 
for one of its 250 acre holdings adjoins Amulet and the 
other 250 acre tract adjoins Waite-Montgomery. Duprat 
has been referred to as “the mine with the million dollar 
neighbors,” such has been the ranking value of Waite- 
Montgomery and Amulet holdings. 

But Duprat has more than quality neighbors. Finds on 
the Duprat Mines Limited property itself have indicated 
that if these continue, Duprat will take on an importance 
commensurate with the dignity of its adjoining neighbors. 


Strikes Kindle Enthusiasm 


Duprat first came into prominence when late last fall 
a copper find was made which assayed a copper content 
from surface showings of around 11 per cent. ; 

Later strikes were even more favorable. Ore taken 
from test pits and within a width of fifty feet and a 
length of 150 feet when analyzed gave a copper content 
of over 20 per cent. with two ounces of silver per ton 
and also low gold values. 


Strongly Financed 


_ Duprat Mines, Limited, incorporated in the province 
of Quebec, has an authorized capital of 4,000,000 shares 
of $1.00 par value. Such were the showings from Duprat 
assays that strong brokerage and financial interests in 
with similar Montreal interests in option- 


LoroLn.o Joined 


ing 1,050,009 Duprat Siines, Limited, treasury shares. 

Jt is significant that these interests recently exercised 
their option three weeks before payment was due. The 
reasol for m:\ing their payment in advance was to facili- 
tate the progre * cevelopment work which will be 
pushed forward at “upplies are being taken in for 
a force of 20 me» and vamp buildings are being enlarged. 

Cash wiih ‘he exereising of the option has insured 
sufficient i vonthly to earry on the development 
work—this with: dros ng on the present cash in the 
treasury. 
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vein being traced over a length of about 600 feet, and 
carrying $1.20 to $11.80 per ton in gold in addition to 
copper content. Vein No. 2 also carries gold values in 
addition to assays which show from 3 to 8 per cent. 
copper. Vein No. 3 has been uncovered at intervals 
for a lengh of about 900 feet. This vein carries heavy 
chalcopyrite, or rich copper bearing ore. 


Progress and Public 
Participation 


Plans for the prompt development of the Grover- 
Daley property have not been retarded by lack of 
funds. Important mining interests both in Montreal 
and Toronto have provided sufficient capital for an 
aggressive development campaign including diamond 
drilling as well as extensive surface exploration. Thus, 
preliminary and progressive “proving-up” work will 
proceed immediately. 

In the meantime, public participation in the owner- 
ship of Grover-Daley Mines Limited is imminent 
through an issue of stock which will be announced 
shortly. 


Under Able Direction 


No mine is richer than the integrity and the business 
ability of the men who direct it. The following able 
Board of Directors of Grover-Daley Mines Limited has 
just been elected :— 

W. T. Mason, president of Mason-Gordon Lumber 
Co., president; J. H. Sherrard, director of Westmount 
Trust Co., vice-president; O.E. Beckett, insurance 
broker, secretary and treasurer; J. Thurston Smith, sec- 
retary and treasurer of Lewis Bros., Ltd., director; E. 
A. Robinson, manager Montreal Cotton Company, 
director; Henry J. Stewart, mining engineer, director; 
Dr. Evan D. Lewis, director. 

Public confidence is well placed through participa- 
tion in Grover-Daley stock offerings—based both on 
the rich promise of the company’s holdings and the 
company’s excellent executive personnel. 


Canadian Mining 
Opinion 
A Fortnightly Publication 


In our publication of the bi-monthly news-sheet, “Canadian Mining 
Opinion,” we are_ providing a unique mining service. It gives a con- 
sensus of opinion on the mining industry — taken from the leading 
newspapers of Canada. 


People all over Canada and the United States are now better 
informed about matters concerning mines in Canada than at any 
previous time in the history of this country’s mining industry. 


The reason for this appears to be that the leading newspapers of 
the country are now inclined to engage experts to write their cor- 
respondence from the mining districts. Whereas the information 
printed in the old haphazard days was often extremely unreliable, it 
is now found that a great part of the mining news now going into 
print is based upon authentic information, and prepared with good 
judgment. 


As a consequence of this new state of affairs, the reading public 
is constantly absorbing information which gradually builds up a good 
education with respect to vital factors about the mines. 


The field of mining endeavor in Northern Ontario and in the 
North-western part of the province of Quebec has become so exten- 
sive that it is scarcely possible for any one paper to thoroughly cover 
the entire field. Not only this, but the news found in any one news- 
paper is representative of the views of the experts on the staff of that 
particular paper. Therefore, while each of the leading newspapers 
may give a good idea of the trend of progress at the mines, yet a 
survey of the important items of mining news from ALL the leading 
newspapers would appear to provide a still better idea of what is 
taking place. 


It is, therefore, the object of the Canadian Mining Opinion to 
bridge the gap which now exists. It is the purpose of this paper to 
assemble all the important statements from all the important papers 
and to present these in one compact publication every week. The items 
are to each be credited to whatever newspaper from which they may 
be taken, and it is the earnest hope of the publishers of the Canadian 
Mining Opinion, that our readers will be enabled to form their own 
conclusions with respect to the importance of progress at the indi- 
vidual mines. 


See ee ee See ee a 
1 To get fortnightly current news of the mines, send this coupon | 
| To ISBELL, LOGAN & CO., : 
190 St. James St., Montreal. 
Put me on your list to receive “Canadian 
: hag Mining Opinion.” : 
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a code of mining laws, giving the 
better chance, would 


sacessary, and as the bulk of the 
ee any in the field were 
om Ontario, and as the Ontario law 
was regarded as fair and equitable, 
the new Quebec regulations were 
drafted along these lines. 

Later the province, with an eye to 
the time when its mines will produce, 
adopted a similar scale of mining 
taxes to that of Ontario, a sliding 
seale on profits, with the exception 
that Quebec imposes a higher tax if 
ores are treated outside the province. 

Protect the Industry 

Protection for mining interests of 
the Rouyn district was the aim of a 
bill to amend the mining law which 
Hon J. E. Perrault, minister of mines, 
recently introduced in the Quebec 
Assembly. The other feature of the 
bill provides for the appointment of 
a commissioner of mining at a salary 
of not more than $6,000 a year. The 
appointee must be a lawyer, of at 
least ten years’ practice. 

Provision is made that no person 
shall prevent or hinder the operation 
of smelters, refineries or other work 
for treating ores by means of an in- 
junction or other legal proceedings. 
The recourse, if any, is to be confined 
to a claim for damages. 

It is next provided that “no owner, 
tenant or occupant of land in the 
township of Rouyn and adjacent 
townships may claim damages on ac- 
—= ae a gases and a 
produe ri the operating of a 
pa a aa eneceett in ernie of 
Rovvn, on a site chosen or approved 
by the Lieutenant-Governor-in-Coun- 
cil, provided. however, that the plans 
and specifications for such smelter 
have been previously approved by the 
superintendent of mines. This pro- 
vision is to applv to all lands already 
occupied, conceded or patented in such 
townships as mining lands. ; 

A provision is inserted to provide 
that the meaning of the words “gross 
value of the year’s output” is the 
real value of the ore and minerals at 
the ruling market prices at the 
time of their sale or use, and, in 
case of doubt. the department 1s per- 
mitted to make an estimate of the 
value. 

Staking of Claims 

Further precautions are taken to 
prevent confusion in the matter of 
the ownership of claims by the addi- 
tion of two paragraphs to the present 
reauirements: 

“The surveyor shall mark out the 
outside lines on the ground by blazing 
the neighboring trees on three sides 
and cvtting away the brush; 

“He shall plant an iron nost at each 
corner of the claim, bearing the num- 
ber of such claim, marked in a per- 
manent manner; he shall put the 
same inscription on a wooden post 
four inches square, which shall be 
placed near each iron post.” 

Provision is made that in the case 
of a claim having been admitted by 
the department by error, or through 
false representation, such claim may 
be cancelled by the mining commis- 
sioner at the reauest of the minister 
or any interested party. 

Mining Commissioner 

As regards the work of the mining 
commissioner, provision is made that 
h« shall have jurisdiction to the ex- 
clusion of every other tribunal or 
court, with power to examine. hear 
and determine questions regarding 
any mining land, mining claim. min- 
ing license, concession or anv rights, 

titles or interests therein: determine 
as to the limits, boundaries and ex- 
tent of the lands affected by any min- 
ing claim, mining license or conces- 
sion: determine the richt to take nos- 
session of mining lands or to stake 
out or prospect mining claims: de- 
termine any richts or privileves 
caimed under governmental regula- 
ons; determine as to transfers, op- 

8, nromises of sale or other trans- 
actions affecting mining claims, li- 
censes hefore or after the issve of 
the let'-rs patent, and, in addition, 
the mir'ster may refer to the com- 


mission» anv question, claim or dis- 
pute of hich he is seized. It is pro- 
Vide’ th: in the matter of any pro- 
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Powers are Wide 


The powers granted the commis- 
sioner in the matter of holding court 
are wide, even to the extent of per- 
mitting him to engage experts to 
gather information, and generally he 
has much the same powers as a judge 
of the Superior Court. Provision is 
made for an appeal to the King’s 
Bench against judgments given by 
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the commissioner, but such appeal 
must be within thirty days of judg- 
ment, and security furnished as in 
other cases. There is also provision | 
that any party proceedings before the | 
commissioner may, at any stage of | 
the proceedings, provided that it be 
not less than ten days before that 
fixed by the commissioner for the 
hearing of the case, apply to a judge 
of the Superior Court, in chambers, 
to have the case referred to the 
Superior Court. 





Thirty Mile Gold Belt to 
East of Copper-Gold Area 
Looks Quite Attractive 


Some Engineers Are Skeptical About Ore Depositions 
Carrying to Depth — Some Spectacular 
Showings Along Belt 





On several occasions The Financial | 
Post has called attention to the im-| 
portant gold discoveries that have 
been made in Quebec, east of the| 
copper-gold area. Finds, that would | 
have been sensations were it not that | 
the section is overshadowed by the| 
operations to the west, have been 
made and are now being explored. 
Some engineers are a little skeptical | 
about this section. They seem to fear | 
that the deposits may not go down. 
However, there is that danger in any 
section and only one way to find out 
is to go down and see. 

Discoveries cover a break that is 
all of thirty miles long. It starts 
with the Bosquet Mining Co. on the 
eastern boundary of Cadillac, through 
the latter township into Malartic, 
turning south into Fournier and then 
into Dubisson. Very encouraging 
values have been’ encountered all 
along the line. In some cases high 
values have been located and in one 
case in particular, the Thompson 
group, now under option to Huronian 
Belt, some decidedly rich ore with 
spectacular splashes of coarse free 
gold were found. 


Spectacular Showings 


The Bosquet was staked by Pete 
Graham of New Liskeard for himself 
and partner, T. H. Rea. They have 
over two miles of a strong break, ly- 
ing to the south of a body of por- 
phyry. The ore is heavy in sulphides 
with the occasional splash of free 
gold. It is fine looking free milling 
ore. Then comes the Thompson, a 
continuation of the same break and 
then the O’Brien group. The latter is 
the most important operation in the 
section as it is the oldest and most 
advanced in development. Very rich 
ore has been found on the property, 
one small pocket being reported to 
have yielded $25,000. Recently the 
O’Brien Co. shipped some ore to its 
mill at Cobalt and turned out Que- 
bec’s first gold brick. It weighed a 
few ounces. 

From this property on the section 
has been solidly staked. Another 
holding of Messrs. Graham and Rea 
in Malartic is regarded as being quite 
spectacular. It is still in the hands 
of the owners but the adjoining 
group, owned by Knox Brothers, has 
been optioned. 

Kennedy Sladen in Fournier has at- 
tracted considerable attention since 
Porcupine Goldfields Developments 
and Finance took it over. In Dubison 
the Sisco, a property that is hichly 
regarded is being diamond drilled. 
This property is very much advanced 
in underground developments and is 
said to be looking quite attractive. 


Various Properties 


The Kennedy-Sladen is now being 
explored by the Porcupine gold fields, 
D. & F. Co. According to a recent 
report by Dr. H. C. Cooke of the 
Canada department of mines, this is 
one of the outstanding gold proper- 
ties of Quebec. The Rea-Graham is 
no less promising. The main vein on 
this property is from 12 to 20 feet 
wide and carries fine iron sulphides 
with visible gold. The property con- 
tains 840 acres. It has been amply 
financed and work will begin in the 
spring. These discoveries account for 
the extensive staking which has re- 
cently taken place in Malartic and to 
a lesser extent in the other townships. 

Prominent prospectors like John A. 
Knox and Walter Knox, formerly of 
Orillia, have staked 1,700 acres in one 
block immediately adjoining the Rea- 
Graham. This has been promptly 
taken over by New York capitalists. 
A substantial sum has been paid on 
account and funds have been provided 
for vigorous exploration as soon as 
the snow goes. The vendors retain 
a 30 per cent. interest. 

Cadillac Township 

In Cadillac M. J. O’Brien, Limited, 
have obtained excellent results from 
a replacement deposit now in an ad- 
vaced state of development and a 
recent test of a small shipment fur- 
nished the first gold brick frém Que- 
bec. The Huronian Belt Co. have 
taken an option on fifteen claims 
alongside the O’Brien on the west. In 
order to carry on the work effectively 
they have formed a separate company 
with an authorized capital of $2.000.- 
000. These claims were staked by J. 
E. Thompson of New Liskeard and 
his associates. The O’Brien’s have 
also staked 640 acres two miles south- 
east of their present workings. 

The Graham-Bosquet Mining Co. 
is capitalized at $3.000,000. It has 
acquired eighteen claims in Bosquet 
immediately west of the Huronian 
Belt. It is intended to begin explor- 
ation at an early date. 

Other Developments 

The Thompson-Hay syndicate whose 
properties adjoin the Rea-Graham on 
the west will begin vigorous prospect- 
ing as soon as navigation opens. Robb 
and Thompson have optioned their 
properties to Toronto people who are 
now making preparations for an ac- 
tive summer. The Bidgood claims 
comprising 500 acres one mile north 
of the O’Brien have been purchased 


by mining men from Toronto and Co- 
balt. The full purchase price has been 
paid and work will begin as soon as 
weather permits. 

In Cadillac the Knox brothers have 
granted an option of 360 acres to a 
second group of New York capitalists. 
Prospectors recently out from Malar- 
tic declare taat the activity there is 
greater than ‘n the winter of 1922-23. 
The reason for the revival of interest 
in gold is plainly revealed by the re- 
cent report of Dr. Cooke. He shows 
that the all quartz vein has been vir- 
tually abandoned in favor of replace- 
ment deposits. Dr. Cooke shows that 
gold veins in Quehee are of two gen- 
eral types, quartz veins carrying free 
gold ind replacement veins in which 
the country rock has been replaced by 
quartz, calcite and auriferous sul- 
phides., The quartz veins which were 
explored in 1923-24 have yielded 
many spectacular samples, but with 
one possible exception no deposits of 
real value. On the other hand Dr. 
Cocke shows that the replacement 
type of vein is found much more rare- 
ly, but when found is in general more 
likely to form a.deposit of import- 
ance, 


IMPORTANT COPPER 
FINDS ARE OPENED 
UP IN CLERICY TP. 


Archean Has Several Show- 
ings, One Pit Running 
Eight Per Cent. 


_ Large blocks of prospective min- 
ing lands seems to be the order in 
Quebec. The fact that some com- 
panies have such an extensive acre- 
age is due to the fact that the stak- 
ing was done when claims were 200 
acres in extent. One of the most 
extensive holders is the Archean 
Mines Development Co, which has 
focussed attention on Clericy Tp., 
with small holdings running into Du- 
fresnoy and down into Joanne. The 
last report of the company showed 
32 claims, but these have since been 
materially added to. The Archean is 
an organization fathered by Dr. 
Robert Harvie, late of the Geological 
Survey. There is a long narrow 
granite intrusion, eight miles long 
by one mile wide in Clericy and the 
Achean holdings take up the. prom- 
ising contact areas along this_ in- 
trusion. The company has several 
impressive showings of gold and 
copper, though only a limited amount 
of work has been done. large 
hill taking in about 700 acres and 
definite indications of mineralization 
have been found over the entire hill. 
One showing of chalcopyrite has 
been opened out for 140 ft., the cen- 
tral portion, 90 ft. long, showing a 
width of 30 ft at one end and 20 at 
the other. The ore is predominantly 
copper with carrying values in gold 
and silver. 

A knoll of low grade copper ore 
has been shot into at another point. 
Three test pits were put down on a 
rusty hummock, 500 by 35 ft., and 
in two of these the joints of the rock 
are filled with chalcopyrite. The 
other showed a similar condition 
with the addition of two stringers of 
massive chalcopyrite and pyrrhotite, 
which when explored to 12 ft. depth 
showed a 5-ft. body of 8 per cent. 
copper. 

The ore at this point is obviously 
replacement material, and the pres- 
ence of pyrrhotite and its generally 
more massive character lend 
strength to the belief that the ore 
will continue in depth, 

In a gully 300 feet to the north 
and at a lower level than the test 
pits a cross trench 25 feet in length 
showed films of chalcopyrite in the 
joints of the rock across the entire 
length, At the east end of this 
trench a shallow test pit showed two 
stringers of massive chalcopyrite 8 
inches wide. In view of these results 
and the general impression that this 
gully may be due to the presence of 
a large ore body, further explora- 
tion of this gully is proposed, part 
of our program for immediate work. 

In addition there are several other 
important features revealed by _in- 
tensive prospecting in sume cases 
and casual in others. Only but a 
small part of the company’s holdings 
has had even casual prospecting as 
yet, the importance of the discoveries 
only becoming evident some six 
weeks before snowfall. 














Quebec Will Utilize 
T. & N.O. Right-of-Way 
for Road Into Rouyn 


It is officially announced from Que- 
bec that cutting will be done at once on 
a Rouyn Road, north of Kekeko Hills, 
along the line surveyed for the T. & N. 
O. line from the border of the two prov- 
inces into Rouyn. The road will be 
completed by next fall. 





BASE METAL AND 
NON-METALLICS OF 
QUEBEC DO WELL 


Mica and Feldspar Produc- 
tion on the Upswing— 
Building Material 
Large 
British Metal Corporation (Canada) 
Ltd., which acquired the zinc and lead 


mines controlled by the 
Tétrault Estate, in Portneuf County, 





has these properties producing on a|biles, aeroplanes and other machines. 
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large scale. The concentration plant 
treats between five and six thousand 
tons a month, and shipments of zinc 
ore and lead ore are affected regularly 
from Notre-Dame des Anges. The 
concentrator has been entirely re- 
modeled and the recovery and separa- 
tion of the lead and zinc contents have 
reached a high degree of efficiency. 

At the Eustis Mine, ore hoisting is 
at the rate of about three hundred tons 
a day. The ore, an iron pyrites car- 
rying three per cent. copper, is treated 
In a concentrating plant, which pro- 
duces a copper concentrate containing 
20 to 22 per cent. copper, and a sul- 
phur concentrate containing 50 per 
cent. sulphur, by selective oil flota- 
tion. The process is very efficient, as 
it is claimed that over 95 per cent. of 
the copper contents of the ore is re- 
covered in the concentrates. 

_ The demand for mica has shown 
signs of decrease, and the market for 
this product is not as keen as it has 
been at times. Quebec mica, says the 
report, is of the highest quality, but 
for a little over a year it has had as 
competitor in the world’s market, 
mica from Madagascar, which is find- 
ing its way into the English and the 
American markets. Madagascar mica 
is a phologopite, or amber mica, of 
good quality, very similar to our 
Quebec mica, and it has the advantage 
of cheap Malagash labor, which en- 
ables it to reach distant markets at 
prices to compete with ours. The mica 
— of Madagascar has not yet 

een very large, but it seems to be 
growing noticeably. 

Feldspar Does Well 

On the other hand, the feldspar in- 
dustry of the Liévre River basin, 
north of the Ottawa River, is develop- 
ing satisfactorily, and has greatly 
progressed during the last few years. 
In 1924, feldspar production shows an 
increase of 35 per cent. in tonnage, 
and 47 per cent. in value, over the 
preceding year. Quebec feldspar en- 
joys an enviable reputation, and com- 
mands high prices, 

Quebec dead-burned magnesite sup- 
plies practically all the needs of the 
iron and steel plants of eastern Can- 
ada, from Nova Scotia to the Great 
Lakes. Imports of magnesite are 

ractically limited to magnesite brick. 

nfortunately the consumption of 
dead-burned magnesite in grain, is not 
very large, and since the new United 

States tariff of $11.50 a ton is in force 











the American market is practically 
closed, which seriously affects the 
Quebec magnesite industry. The Que- 
bee producers are endeavoring to 
enter tke English market, which 
draws its supplies from Austria. 
Interest in molybdenite is beginning 
to revive. Quebec possesses important 
deposits of molybdenite, but the large 
stocks which had accumulated during 
the last year of the war and the two 
years following, have, until lately been 
sufficient for the needs of the peace 
industries. The Moss Mine and con- 
centrator at Quyon is operating but 
not on a very large scale, but molyb- 
denum steel assumes, year after year, 


Pierre | 2 growing importance for the manu- 


acture of special parts for automo- 
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“The graphite industry is showing 
signs od vomnered activity. The “North 
American Graphite Co.” in Bucking- 
ham, after reorganization and having 
remodeled its concentrating mill, re- 
sumed shipping graphite. The “Stand- 
ard Graphite Co.” at Guenette, has 
also resumed operating. The demand is 
mainly for flake graphite No. 1 and 
No. 2, and the greater part of the 
production is shipped to Europe. 

Building materials continue to make 
up the greater proportion of the min- 
eral production of the province. In 
1924, they entered for a value of $11,- 
380,977 in a total production of $19,- 
000,000; 1925, $11,875,000 of a total of 
$22,497,792. The province is partic- 
ularly favored in the matter of build- 
ing stone resources, clay and sand 





Mining Men Know 


HE value of experience is 


understood 


in the North 


Country where mining men 
will now turn with confidence to 
investigation and development of 


Branches at,— 


recent discoveries. 


Nests Bay This Bank has been associated 
ovals with developments in the North 
ae Country since 1902 when, in those 
—— “days of rumour,” a Branch was 
Connaught opened at North Bay as the start- 

Station — ing point for a long chain of 
—— Branches through the mining 
Cochrane country. The first facilities of 
— banking were carried into the 


Sioux Lookout new “camps” by this Bank. Old 
Timers will remember some of the 
pioneer offices with a smile, but 
today each Branch in the North 
Country has every facility for 


providing modern and helpful 


service. 


IMPERIAL BANK 


OF CANADA 


PELEG HOWLAND, 
President. 


SIR JAMES WOODS, 
Vice-President. 


A. E. PHIPPS, 
General Manager. 


FISKE GOLD MINES 





LIMITE 
No Personal Liability 





In the Heart of the Great Rouyn Gold and Copper Fields 


Incorporated under the Quebec 
Mining Companies Act. 


Capital Authorized 
Par Value of Shares ......$1.00 each 


rw $5,000,000 


Eminent Canadians are Members of Fiske Gold Mines Directorate. 
OFFICERS OF FISKE GOLD MINES, LIMITED 


PRESIDENT 


The Right Honourable Sir George E. Foster, G.C.M.C., P.C. Senator 
(Formerly Minister of Finance, Dominion of Canada) 


VICE-PRESIDENT 


Archibald F. C. Fiske, New York and Ottawa 
(Third Vice-President of the Metropolitan Life Insurance Company) 


SECRETARY-TREASURER 


Honourable E. Lavin Girroir, K.C., Ottawa, Senator 


DIRECTORS 


Honourable Gideon D. Robertson, P.C., Ottawa, (Formerly Minister of Labour) 
Henry B. Spencer, Ottawa (Formerly Superintendent Canadian Pacific Railway) 
Honourable Alfred A. Thibaudeau, Quebec, Que., Senator (President, Thibaudeau 
Bros. & Co., Montreal, and Quebec) 

Philip O’Reilly, Financial Agent, Ottawa 


The Amazing Record 
Quebec Fields 


“We know of dozens of men who have become 


independently wealthy almost 


Noranda, Amulet and others. Many more are 
going to become rich in the next couple of 


years on speculations of a few 


lars.”—From The Northern Miner, chief auth- 


ority on the new Quebec fields. 


of the 


How Fiske Offers a Chance for 


Small Investor 


overnight in 


thousand dol- 


$35,000,000. 


MR. CHARLES SPEARMAN, B.Sc., M.A., says of 
one of the Fiske properties: “There is a basic dike 
classified as Nipissing diabase..... 
of the Nipissing is very important as it is in asso- 
ciation with such dikes that the copper-gold ore 
bodies of Noranda are found.” The enormous values 
on Noranda now have a market value of more than 


This basic dike 


Complete and detailed information, including extracts from Mr. Spearman's report, will 
be given to anyone desiring to learn more of Fiske Gold Mines, Limited, on request to 


W.H. THORBURN & COMPANY 


Royal Bank Building 
TELEPHONE ADELAIDE 7361 
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Limited 
INVESTMENT BANKERS 


TORONTO 


Montreal 


W. H. THORBURN & COMPANY, LIMITED, Royal Bank Building, Toronto. 


Please send me complete information as to offering of Fiske Gold Mines, Limited. 
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Large Metallurgical 


(Continued from page \25) 
cyanide operations. Some arsenopyrite ores are amenable to cyanidation, 
others not so amenable. 
Ores Commanding Attention 


As examples of the third general type in which pyrrhotite is the pre- 
dominating sulphide mineral, may be cited those ores which are commanding 
so much attention at the present time. These include the ores of the Horne 
mine, Rouyn township; the Amulet and Waite-Montgomery mines, Duprat- 
Dufresnoy townships; the Alderson-MacKay and Chance groups, Boischatel 
township; the Albana group, Desmeloizes township, and a number of others. 
On some or other of these claims may be found ores with the following 
characteristics: ‘ f ; 

Heavy sulphide ores, ranging from massive pyrrhotite with little chal- 
copyrite to high grade copper ore (chalcopyrite predominating over the 
pyrrhotite). Within this range the high gold values do not always follow 
the high copper values, but often occur in the ores of the low or medium 
copper content rather than with the very rich copper ores. 

Disseminated ores, where the minerals, chalcopyrite, pyrite, and pyr- 
rhotite, are disseminated through their associated gangue rock. 

Heavy sulphide ores, ranging from high grade copper ore (chalcopyrite 
predominating over the pyrrhotite) with little or no sphalerite to high grade 
zinc ores (sphalerite predominating over the pyrrhotite) with small amounts 
of chalcopyrite. Here again within this range, the higher gold values do 
not always occur with the rich copper ores. 

Disseminated ores of chalcopyrite, sphalerite and pyrrhotite, these min- 
erals being disseminated through their associated gangue rock. ; 

: From the above classification of the ores of the third general type it 
will be seen that their treatment will present to the metallurgist many diffi- 
cult problems. Almost each separate ore body or deposit varies in some 
respect from any other in the character of its ore, so that each will require 
careful study to determine its amenability to the general scheme of treat- 
ment of the ores as a whole. The general scheme of treatment for the ores 
of this type will no doubt embody the erection of concentrating plants at the 
various mines with a custom smelter favorably located to receive ores and 


concentrates, 
Constitute Bulk of Ore 


The concentrating ores will consist of the disseminated ores of the dis- 
trict, and ores of the heavy sulphide sub-type, low in copper, or containing 
both copper and zinc values requiring the separation of the minerals. These 
I would say in time will constitute the greater bulk of the ore mined, and 
to meet this situation the smelter will be required to take a considerable ton- 
nage in the form of flotation concentrates. The concentrating ores may be 
summarized as follows: 

Disseminated ores of chalcopyrite and pyrrhotite with, perhaps, a certain 
amount of pyrite. These will require concentration to separate the chal- 
copyrite and pyrite, which sometimes carries considerable gold values, froin 
the pyrrhotite and worthless gangue rock. This is a problem of gravity 
concentration and flotation, or vice versa, or simply straight flotation to 
recover the copper and gold values in a concentrate suitable for smelting 
operations. Certain of this class of ores are found in the district, containing 
a considerable excess of free silica and such ores will be in demand for 
converter flux, and are therefore more valuable in the raw state than in the 
concentrated form. 

Disseminated ores of chalcopyrite, sphalerite, and pyrrhotite, with per- 
haps, a certain amount of pyrite. These will require concentration to separ- 
ate into three products the various constituents, namely, a copper-gold con- 
centrate of the chalcopyrite and pyrite, if it is present; a zine concentrate 
and a pyrrhotite-gangue tailing. This is a type of problem in respect to the 
solution of which selective flotation has made such rapid strides in the last 
few years, that there would seem to be no serious difficulty*in applying it to 


this class of ores. 
A Problem to Solve 


Heavy sulphide ores, chiefly pyrrhotite, low in chalcopyrite, and con- 
taining in some cases considerable pyrite and also considerable gold values, 
associated with the chalcopyrite and pyrite. In the case of ores of this class 
the economic point between direct smelting and concentrating ores will need 
to be determined, This will probably lie in the vicinity of 4 per cent. copper. 
Whether concentration is feasible will also depend on the recovery of the 
gold values. Where the ore is one of pyrrhotite and chalcopyrite, a separ- 
ation of these two minerals can be made with the production of a copper 
concentrate carrying the gold values, with good recoveries in both copper 
and gold, Where a considerable amount of pyrite is present and this mineral 
carries a certain percentage of the gold, the separation is more difficult. 





‘leap showing favorable location of Ontabec holdings. 
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Heavy sulphide ores containing chalcopyrite, sphalerite, and _—— 
with perhaps, a certain amount of pyrite. With ores of this class the de- 
termining factor between smelting and concentrating ores will be the zinc 
content in the copper ore, and the copper content in the zinc ore. Between 
these two points the ore will require concentration, and the method most 
likely used will be selective flotation into a copper concentrate, a zinc con- 
centrate, and a pyrrhotite tailing. Small scale tests have shown very 
favorable results in the concentration of this class of ore. 


Smelter Design in Progress 


The discovery of what would seem to be large tonnages of smelting ore, 
within a comparatively small radius, has decided those directly interested 
to establish a smelter in the district favorably situated to the principle 
deposits as we know them to-day. Concessions with regard to townsite, 
smelter site, and smoke nuisance seem to have been definitely settled agree- 
ably to operators and the Provincial Government. The design of the smelter 
is in progress, if not complete. The railway from O’Brien, on the Canadian 
National Railway, will be ready well before the end of the year, when the 
equipment will be brought in and construction work started. The first unit 
is reported to be of 500 tons, although later reports, no doubt due to the 
favorable developments within recent months, have increased this to 1,000 
tons daily capacity. The product of the smelter will be blister copper, which 
it is the intention to ship to the Eastern States for refining, at least until 
refining works are established in Eastern Canada near a source of cheap 
hydro-electric power. For the reduction of copper-gold ores and copper- 
gold concentrates, two methods of treatment may be successfully applied, 
namely, blast furnace and reverberatory smelting. A careful study of the 
character of the ores, the percentage of coarse ore to fines and concen- 
trates, the tonnage of each to be treated, available ore reserves, installation, 
and treatment costs, etc., are points to be considered in determining which 
of these two processes is the more economical method. It is very probable 
that both blast furnace and reverberatory smelting will eventually be used, 
the blast furnace for the heavy pyritic coarse ores and the reverberatory for 
the fines and products of the concentration plants, flue dust, etc. The blast 
furnace and reverberatory matte will be blown to blister copper in basic 
converters. Highly siliceous ores containing copper and an excess of free 
silica, such as the Chadbourne ore, will be used for converter flux. 


Use Canadian Coal and Coke 


The commencement of operations may only include a blast furnace plant, 
advantage being taken of the sulphur content in the heavy sulphide coarse 
ore to supply a great deal of the heat for reduction. Pyritic or semi-pyritic 
smelting may first be practised, using a minimum of coke, around five per 
cent. for reduction. Lime rock for fluxing purposes will have to be brought 
in from the most favorably situated localities with respect to freight rates, 
and its content of available free lime. Limestone, coke and coal will furnish 
incoming freight for the railway. It is of national importance that the 
coke and coal used be from our own mines, as it will be of no little assistance 
to this industry. 

If the initial plant consists of blast furnace smelting, as great a burden 
of the heavy coarse sulphide ore as possible will be carried. The fines broken 
from mining operations, the concentrates from the concentration plants, and 
the flue dust will require sintering to agglomerate the fine particles together 
for blast furnace operation. The more of this sinter that is used in the 
charge, the more coke will be required for reduction. If reverberatory smelt- 
ing is practised, the fines, concentrates and flue dust with the proper amount 
of flux if necessary to give a free flowing slag, will be pre-roasted in furn- 
aces of the McDougal type, and the calcines fed directly to the reverberatory 
fired with pulverized coal from a pulverized coal plant. 


Will Require Banking 


It would seem that some system of banking the various t 
and concentrates will be necessary to obtain uniform operation. *The aoe 
operator must know the composition of the various ores well ahead, so as 
to make up his charge and keep it uniform from day to day, otherwise he 
is in for all kinds of trouble, This is of especial importance in blast furnace 
operations where a slight variation in the alumina-iron content of the ores 
causes trouble in the otherwise easy operation of the furnace. Smelter 
operators using ores direct from the mine, where the ores are not banked 
and uniformly mixed, experience this trouble. If a custom smelter is con- 
templated to treat the ores and concentrates of the district, it will be called 
upon to purchase all types of ore: Some will contain fairly high zinc values 
The percentage of this metal in the charge will have to be kept constant. 
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Industry Will be Necessary in Quebec 





A company whose function is the exploration and sale 
of mining properties—and which at present has the 
following desirable holdings:— 


1. 80 acres, north and adjoining Gamble-Bathurst groups. 


2. Approximately 400 acres, east Huronian Belt i iti i 
p . ’ good geological conditio 
this property. Four quartz veins uncovered, and good ould values skin aaa é 


3. 160 acres, adjacent to Noranda, similar surface formations. 


5. 600 acres with large copper showings. Assays to 22.68% copper. This is a pros- 


6. 120 acres. Immediately south of group No. 5, with similar surface formations. 
7. 280 acres, massive copper ore discovered. Optioned to Victoria Syndicate for 


8. 600 acres, adjoining Edna Bathurst find, in South Rouyn. This property has won- 


derful possibilities for gold. x 
9. 400 2 

a in Northern eng, Tile property also has ideal geology for copper- Me 
10. 440 acres, adjoining Thomps i i : Di : . 

hen bone atacand c che — find on Sills Creek. Disseminated copper ore Jj 
11. 240 acres on the Clericy-Dufresnoy line. This property has good formation for oy 


12. 640 acres north-east of Nipissing, with gold values revealed during assessment 
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Others will contain arsenopyrite to some extent. All these points make the 
banking system necessary for most efficient operations. 

Little, so far, has been reported on the establishment of reduction workg 
for the treatment of zinc ores and concentrates. This is probably due to the 
fact that no very large bodies of zinc ore have been opened up and the oper. 


ators have tried to avoid this mineral in their search for copper-gold de. 

posits. Recent discoveries, however, indicate that sphalerite will be one of ~ 
‘ the commercial minerals of the district and is present in varying amounts in 

a number of the deposits. In some cases it would seem to be in commercial] 


amounts, necessitating its separation from the copper and its treatment in 
a zine reduction works. Zinc ore and concentrates will hardly be treated 
in the district but will be shipped out to present works in the eastern States 
or to Belgium, or to a source of cheap power on the St. Lawrence, or Ottawa 
Rivers, or some other favorable point where the electrolytic process for the 
recovery of the metal in the form of spelter can be more successfully operated 
Rumors have been current of the establishment of a zinc refining plant on 
the Saguenay in connection with the power development there. If gyeh 
works materializes it would offer a favorable point for disposal of thig an 
of ore and concentrates from the district, There is also a brisk demand for 
zine ore and concentrate to supply the needs of the Belgian works, to which 
Canada shipped a large quantity of its zinc concentrates during 1924, 


Large Metallurgical Industry 


Summing up, the vicinity of the important copper-gold discoveries jn 
western Quebec gives promise to be the centre of a large metallurgical indus. 
try where ores of the district will be reduced in smelting works, the establish. 
ment of which will assist materially in the opening up of the country, It 
will be an incentive to greater mining activity in providing the small oper- 
ator with a smelter to which he can ship his high grade ore while his prop- 
erty is in course of development. It will open up a market for farm produge 
to supply the needs of the mining communities and thus enhance agriegl. 
tural development in the vicinity. Lumber will be required for construetign 
and mining purposes. In order to save the pulpwood in the vicinity of smelter 
works, it will require to be cut as soon as possible. While the character of 
the ores presents difficult metallurgical problems they are not greater than 
have been surmounted in the past. We have only to review the history of 
such mining camps as Sudbury, Cobalt, Kimberley and Rossland and others 
to see evidence of the success made by the operating companies on ores 
which seemed equally as difficult of treatment, if not more so, than the 
Quebec ores. In each case the ores have been successfully treated and we 
have moreover in this case much valuable information on the treatment of 
scmewhat similar ores in other parts of the world. 


Asbestos Production Showed 
$2,300,000 Increase Last Year 


Quebec’s asbestos industry had a bestos industry has been the merging 
good year in 1925, preliminary sta- into one large company of several of 
tistics show. The total production the asbestos operators. The new or- 
was 274,525 tons, valued at $8,982,-| ganization which came into effect on 
507, as compared with 208,762 tons,| January Ist, 1926, is called the As- 
valued at $6,561,659, in 1924. | bestos Corporation, Ltd., and consists 

In point of tonnage it is the record of the consolidation of the following 
production, the next highest being companies in the Thetford, Black Lake 
that for 1923 when it was 216,804, and East Broughton fields: Asbestos 
tons. In value it is the third highest, Corporation of Canada, Ltd.; Consoli- 
being only surpassed by the years’ dated Asbestos, Ltd.; Federal Asbes- 
1919 and 1920, when prices were tos, Ltd.; Thetford-Vimy, Ltd.; Maple 
greatly out of proportion owing to|Leaf Asbestos Corporation, Ltd.; As- 
the abnormal economic post-war con-} bestos Mines, Ltd.; Black Lake As- 
ditions. : bestos & Chrome Co. Ltd. 

The event of the year in the as-' Production figures follow: 





1924 1925 
Average Aver: 
Grade Tons Value perton Tons Value per P= 
SEG Gis bataeue ee 871 $ 318,761 $366 1,044 $ 381,025 $865 
Crude No. 7 (eaghhevnes 3,350 721,165 215 3,832 789,875 206 
Run of mine .......... 222 34,730 156 298 43,503 146 
ane TIRE. oo 0. 500 9,799 1,085,918 111 16,070 1,710,379 106 
Shingle fibre ......... 21,569 973,356 45 30,010 1,523,980 +51 


Paper stock, etc. ...... 


Stock on hand ........ Saree “= 


1,668,042 


35,172 
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The Outstanding Purchase 


the North 


No. 3 and ideal formations for copper. 


Ontabec gives substantial profit at minimum risk. 


For further information write to 


F. W. DAVIS & CO. 


610 Union Bank Building 


OTTAWA 
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ne Co. Ltd. 
gures follow: 
1925 
Average 
Tons Value perton 


1,044 $ 381,025 $365 
3,832 789,875 206 

298 43,503 146 
16,070 1,710,379 106 
10,010 1,523,980 51 
23,271 4,533,745 4 
3 1,668,042 





ISe 


le 


on 
say. 





Pre 
= 


March 26, 1926 


QUEBEC’S MINERAL 
OUTPUT LAST YEAR 
WAS 18% HIGHER 


Was Only Bettered During 
Inflation Period After 
War 
NON-METALLICS LEAD 

ts in Copper Gold 
mare However, Presage 
Big Things for 
Future 





By THEO C. DENIS, 
Quebec's Superintendent of Mines. 

The value of the products of the 
mineral industry of Quebec during 
1925 reached the total of $22,197,792, 
with the previous year, 
2.896, an in- 


compared 
1924, when it was $18,95 
crease of $3.544,896, or 18.7 per c me 

The 1925 production is the second 
highest one on record, the first one 
having been the abnormal year 1920, 
when under the impulse of the im- 
petus of the preceding war years 
and of the high prices ruling, the fig- 
ure $28,392,939 was reached. This, 
however, was under the factitious 
economic conditions which followed 
the years of universal turmoil, so that 
it may be stated that 1925 constitutes 
the record year of mineral production 
under normal conditions. 

The non-metallic products of. the 
Quebec mines and quarries constitute 
still an overwhelming majority. They 
enter into the total for 95.2 per cent., 
while the metallics figure for 4.8 per 
cent. This, however, does not repre- 
sent the actual state of the metal ore 
industry, for it is spurred on into a 
great activity by the intensive pros- 
pecting now being carried on in West- 
ern Quebec, on the discoveries made 
in the last two or three years in the 
Abitibi-Temiscamingue region. As a 
consequence of these activities, im- 
portant volumes of copper-gold ores 
have already been blocked out by 
under-ground workings and diamond 
drilling, sufficient to justify the erec- 
tion of a smelter and the construction 
of a railway line into Rouyn. The 
latter is being pushed vigorously and 
will be completed in the fall of 1926, 
while the work on the smelter will be 
begun shortly. But as there is no 
production yet, the results of these 
activities will not show in the table 
of production before a year or two 
hence. 


Belt Much Extended 


it may also be added that the min- 
eralized field in that region, which 
until the spring of 1925 had been de- 
lineated by the geologists and the 
prospectors as occupying a belt of 
100 miles long, by six to eight miles 
wide, running east and west from the 
Ontario boundary to the Bell river, 
at a distance of forty to fifty miles 
south of the Transcontinental railway, 
has been considerably extended by 
important discoveries of mineraliza- 
tion made to the north of this rail- 
way, in the townships of Desmeloizes, 
Guyenne Dalquier. The prospecting 
activities need no longer be restricted 
to the original belt, for favorable geo- 
logical conditions are known to exist 
over an area of fifty miles on each 
side, north and south of the Trans- 
continental. constituting a promising 
territory of 10,000 square miles. 


Metallic Ores 


The rroduction of metallic 
which shows a value of $1,034,188, is 
a marked increase as compared with 
the five previous years. In fact, it is 
the second highest annual value re- 
corded, the banner year for metallics 
having been 1918, when the value 
reached $2,855,120. 


The increase for 1925 is due to the 
greater activity at the Eustis mine; 
resumption of continuous mining and 
milling at the Tetreault mine which 
has been leased by the British Metal 
Corporation (Canada), Ltd., and a 
small production of molybdenite at 
the Mass mine at Quyon. 


So far, as previously stated, the 
production of metallics in Quebec has 
always been very small, but the dis- 
covery and development of ‘he de- 
posits of copper, zinc and gold made 
in the last three years in Western 
Quebec, in the counties of Abitibi and 
Temiscamingue, as well as the metal- 
liferous deposits of Gaspe, permit to 
look forward to a great change in 
this respect, and allow to presage, 

at in a near future the province 

ill rank as an important producer 
if metals. 

It may also be mentioned that the 
water-power resources of Quebec, 
which can afford electric energy at 
very low rates, are attracting metal- 
lurgical industries, some of which will 
treat foreign ores. The Aluminum 
Company of America, is now develop- 
ing 800,000 h.p. at Chute a Caron, in 
the upper Saguenay region, where it 
is intended to erect the world’s larg- 
est alumina reduction plant, treating 
bauxite from South America and 
from the Southern United States. 


Non-Metallic Minerals 


These comprise feldspar, graphite, 
‘Ma:nesite, mica, ochre, silica and 
80a) stone blocks and do not include 
asbe-tos which was treated separat- 
ly. A< compared with 1924, we record 
decresses in the production of feld- 







































Spar, «chre or mineral plants, silica, 
and iv-reases in graphite, magnesite, 
Mica ::\\1 soapstone blocks. 

The vraphite industry appears to 
have en a new lease of life and 
has be.) the object of a great deal of 
study experimentation during 
pe t passed, the production 


1924 | Mane $3,264 in 


h oy market during the first 
nt car was quiet and the 
lems? nactive. In the last six 
mont} 


r, the conditions im- 


ores, | 


proved noticeably, with the result 
that the year’s production showed 
an increase as compared with 1924, 
and that the prospects for 1926 are 
comparatively bright. 

The production of feldspar shows a 
decrease of 30 per cent. in tonnage, 
and 34 per cent. in value, as compared 
with 1924. The decrease is due to a 
keener competition of the United 
States feldspar on the market of that 
country during the year. The Amer- 
ican feldspar contains more quartz 
than the Buckingham product, and is 
therefore of lower grade, but on the 
other hand it can be produced cheap- 
er. The preliminary estimate of the 
1925 production in the United States 
gives a tonnage increase of 13 per 
cent. 


Building Materials 


The value of the building materials 
production in the Province of Quebec 
durirg 1925, which represents about 
52 per cent. of the total value of the 
mineral production, shows a slight 
increase over that of 1924. It amounts 
to $11,875,061, as compared with $11,- 


80.077 for the previous year. 
fhis inerease in value of avout 5 
cent. is largely to be attributed to 
: marked increase in the cement pro- 
duction, 


While 2,754,979 barrels of cement 


valued at $4,796,959 were sold in 1924, 
3,375,672 barrels valued at $5,709,238 


found a market in 1925, that is an 
increase of 19 per cent. over last 
year’s sales, 

All of the other building materials 
industries, except those of brick and 
granite reported for 1925 a more or 
less pronounced decrease, not so much 
in quantities as in value of produc- 
tion, thus showing a decided drop in 
the prices of materials of construc- 
tion. 

In the brick industry there was an 
increase of over 10 per cent. in the 
production value, with last year’s 
prices remaining nearly the same 
while the granite quarries reported 
a value of production of $519,929 as 
compared with $381,922 for the year 
1924, which is an increase of over 
25 per cent. 

The lime production is practically 
the same as last year. A greater 
tonnage was produced but the sale 
price per ton was lower. 

The tonnage of marble quarried in 
1924 which was high above the out- 
put for the preceding year, has drop- 
ped down during 1925, showing a de- 
crease in value of approximately 20 
per cent. 

The limestone quarries, which in 
the order of importance as regards 
value of production and number of 
men employed come immediately 
after the cement and brick industries, 
report this year that their produc- 
tion both in quantity and value is 
slightly lower than that of 1924 and 
1923. 

Comparative figures follow: 


1924 1925 
Asbestos ...... $ 6,571,594 $ 8,992,891 
Copper, pyrites 156,287 277,083 
Dolomite ...... See = =—t—“‘(ié‘ wn 
Feldspar ....... 143,076 94,730 
SE ck i seahiaidnic site 18,372 37,909 
Graphite . ..... 3,264 40,792 
Magnesite 101,122 122,325 
Seer 162,951 188,662 
Mineral Water 2,288 2,076 
Molybdenite .. 6,606 11,176 
Ochre, iron oxide 88,540 82,027 
PE wcsaniae 88,958 30,064 
a ee 48,833 165,974 
Soapstone 20,273 29,569 
Titanic Iron .. 3,771 11,934 
Zine-lead ..... - 146,935 530,112 
Building 

SE Si dw vim cine ann 1,859,330 2,095,795 
ee ee 4,796,959 5,709,238 
SD. away wee 381,922 519,929 
ee ee 684,541 639,475 
Limestone ..... 2,276,248 1,897,439 
PN <agene'vwe 331,100 258,722 
TY sceacees 436,696 317,505 
eet co abet 498,866 402,946 
Sandstone ..... 115,275 14,412 
$18,952,896 22,497,792 





COPPER-GOLD FINDS 
IN BOISCHATEL TP. 
QUITE IMPORTANT 


Pioneer Syndicate Extensive 
Holdings Have Attractive 
Finds 


Waite-Montgomery discovery was 
the feature of the first half of 1925 
in Quebec mining, and the develop- 
ments in Boischatel Tp. where im- 
portant finds were made by Chance 
Syndicate and Pioneer Exploration 
Syndicate were the outstanding fea- 
ture of the last half of the year. 
These last discoveries were made in 
September and brought into promin- 
ence an additional large Quebec aver- 
age, which ranks in importance with 
other gold-copper discoveries in the 
province. 

Pioneer Exploration Syndicate is a 
private operation owned in Montreal 
and was organized by Messrs. Alder- 
son and Mackay, engineers, who own- 
ed the bulk of the claims. Pres. Noah 
Timmins, Hollinger Consolidated, is 
said to be interested. The properties 
consist of the Mackay, Alderson and 
Lomas holdings, 800 acres in a square 
block. 

The important discoveries are on 
the Mackay claim, near the north- 
east corner. The deposits are of the 
replacement type in intermediate acid 
lava flows. The associated intrusives 
are gabbro dykes and irregular mass- 
es and a large mass of syenite por- 
vhyry and porphyry dykes. The flows 
have a general east and west strike 
and vertical dip, and alternate from 
acid rhyolite to andesites. The alter- 
ed and replaced zone is 2,000 feet 
wide. The copper is found in dark 
colored flows near the flow tops. 


Three Copper Areas 

Since the discovery was made in 
September last, three important cop- 
per areas have been disclosed. The 
sections replaced by copper and as- 
sociated minerals at 15 to 25 ft. in 
width, surface channelling give val- 
ues averaging 8 per cent. copper an 
$2.00 in precious metals. Three other 
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a 
Thirteen Made Up Syndicate 


Which Sold Horne to Noranda 
Grubstakers and Prospectors Interested in Tremoy Lake Shore 


Organization Made That Lucky — Unlucky Total — 
All Noranda Ore on Miller Claim 


ore areas have been indicated by sys- 
tematic prospecting. 

The mineralization in order of de- 
position is: pyrite, pyrrhotite, chal- | 
copyrite, sphalerite and a_ small | 
amount of galenite. i 

The surface showings indicate that 
the property ranks third in import- | 
ance in the Quebec mining district. | 
Diamond drills are now at work on| 
the property. 

The Francoeur and Bell-Thompson 
claims in Boischatel Township com- 
prising an area of 1,400 acres, are 
also controlled by Pioneer Explora- 
tion Syndicate. The deposits in this 
area are of the replacement type. The 
structure and geology are similar to 
the Alderson and MacKay group. The 
chief values so far found are in gold. 
The most Peet discovery is a 
gold vein of the replacement type on 
the Francoeur claim. Channel samp- 
les over a length of 120 feet and an 
average width of 15 feet gave aver- 
age assay values in gold of $8.00. The 
strike of the veins and flows is N.80° 
W, dip 60°N. 

The Francoeur claim is the south- 
ern claim of the group. The rocks on 














Thirteen may be regarded by many 
as unlucky, bat it was not for the 
Tremoy Lake Shore syndicate of 
New Liskeardites who backed Ed. 
Jorné on his expedition into Rouyn 
and resulted in finding of the Horne 
copper ea 

The fabulous profits that befell 
the members of the syndicate are 
well known, but it is not generally 
known that there were thirteen in 
the syndicate. Here is the story as 
told by one of the New Liskeardites, 
a man who is wealthy to-day as a 
result. 

In the summer of 1920 E. H. 
Horne and E. J. Miller, of New Lis- 
keard, organized a prospecting trip 


year they added some more claims 
to the original. 

The ore being developed by Nor- 
anda so far is all on the E. J. Miller 
claim, 

Later on in the winter of 1922 Ed. 
Horne and P. Woodward went in for 
the syndicate and staked several 
more claims, P. Woodward getting 
an interest in the original syndicate 
as well as John Clark, who put up 
some money at this time, making 
in all thirteen members which in this 
case was a lucky number. 

There were people in New Lis- 
keard who would not put up $25 to 
get into the syndicate in the first 
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who had previous dealings with 
Thompson - Chadbourne on other 
mining properties in the North, in- 
duced H. W. Chadbourne to come 
north to meet Mr. Horne. They met 
in the Vendome Hotel at Haileybury. 
The final deal was not signed up 
for nearly two weeks, and under an 
agreement signed 11 August, 1922, 
the syndicate was to receive $320,000 
for nine tenths interest in the prop- 
erty, and were to receive 10 per cent. 
of the total capitalization of a com- 
pany to be formed. The Horne Cop- 
per Corporation was formed, 2,000,- 
000 shares no par value and 200,000 
shares deposited in the Bank to the 
credit of the Syndicate. Recently 
Noranda made a deal trading in 125,- 
000 shares of Noranda for 200,000 
shares Horne Copper Corporation. 
Just after the deal was closed with 
Chadburne, three units were sold for 
$100 each. These are worth $22,500 
now. A little over two years ago the 
next units to be sold brought about 
$1,400 each. The original holders 
who put up $360 and held onto their 
7.65 per cent. interest are worth in 


the claims to the north are rhyolite | into Quebec. The first backers put 
and andesite flows, some of these| up $25 each. These were J. Taylor, 
highly altered and replaced. The! J. Bucher, J. Varrette, O. Varette, J. 
flows are cut by gabbro and porphyry | Brett, J. Redpath, Len. Hill, H. O’- 
dykes. Apart from completing the|Grady, J. Kirkwood, all of New 
assessment work this area has not] Liskeard. A license was taken out 
been prospected. Alderson and Mac-| in the name of E. J. Miller and a 
Kay, of Montreal, are the engineers. sixty acre claim staked on it. Next 
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place. The majority of the syndicate ighborh 1 
oe interest was 7.65 per cent., > eee 
outside of Miller and Horne, who J 
held larger interests. TO HANDLE AMULET 

In all it cost each member all told] ,, See pene fa 
pr a of 7.65 per cent., the Brigham, general manager of Hollinger 
lly m Consolidated Gold Mines, consulting 

In the summer of 1922 Peter| engineer to have full charge of de- 
Graham, also of New Liskeard, and | velopments. 
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We Recommend: 





CAPITALIZATION $250,000.00 


OURLAMA 
YNDICATE LTD. 


UE 


50,000 SHARES, PAR VALUE $5.00 


OFFICERS AND DIRECTORS 


R. W. NORRINGTON, President 
Montreal 


R. E. KEMERER, Vice-President 
Montreal 


GEORGE WALKEY, Director 
Harriston, Ontario 


The Board will be increased to five members in the near future. 


THE COMPANY’S HOLDINGS 


Bourlamaque Township 


(a) The Syndicate owns outright claims A. 3938- 
39-40-41. A strong contact vein, running through 
the center of this property, gives assays from $3.60 
to $15.00. 


(b) The Company owns outright mining lot 2402, 
which property adjoins the Bourlamaque Gold 
Mining Company and the Reed Properties on the 
north. 


(c) The Company also owns six hundred thous- 
and shares of stock in the Bourlamaque Gold 
Mines, Limited, a company which owns two hun- 
dred. acres north and east of lot 2402. This Com- 
pany is preparing to carry on an active develop- 
ment campaign in the coming spring. 


(d) The Company owns 250,000 shares of the 
Cambrian Gold Mines. 


Dubuisson Township 


Bourlamaque Syndicate owns 40,000 shares of the 
Unison Gold Mines, Limited. Over 600 ft. of drift- 
ing on 100-ft. level has disclosed values of better 
than $10 over the entire length with the width 
varying from 5 ft. to 20. 


Bourlamaque Syndicate 


Controls the North American Lead and Refining 
Company, which was incorporated for the purpose 
of taking over an option on a lead deposit in the 
Township of Dorion, Thunder Bay District. 


Feldspar Properties 


The Syndicate controls 50 per cent. of the Consoli- 
dated Feldspar Mines Limited. The Consolidated 
Feldspar Mines started shipping to the United 
States. Present production is at the rate of two 
carloads a week, and it is the belief that the near 
future will see this production up to at least a car 
a day. This is the first producer for the Syndicate. 
Our own engineer reports that the deposits are of 
such a substantial nature that warrant us to express 
the opinion that this subsidiary alone will earn 
sufficient for substantial dividends to the Bourla- 
maque Syndicate Shareholders. Due to the de- 
pletion of Feldspar reserves in the United States, 
this nonmetalic product is enjoying a very wide 
and strong market, and with the deposits that the 
Feldspar Company has we have no hesitation in 
saying that this should prove a very substantial 
earning power for the Syndicate. In addition it has 
the favorable feature of being inexpensive to oper- 
ate and mine, and the net profits from the opera- 
tions should run well over 50 per cent. 


Duprat Township 


The Syndicate recently acquired 400 acres in the 
Township of Duprat, adjacent to the holdings of 
the Waite-Montgomery. 


Cadillac and Mallartic 
Township 


The Company owns outright 200 acres. 


In conclusion we believe that this stock will enjoy a steadily advancing market for a considerable period 
of time. It will be the policy of the Company to develop its various holdings to a point where subsidiary 
companies can be formed or sold. In which case, however, an interest will be retained so that the Syndi- 
cate may enjoy the full benefits of its preliminary work. 


We have studied the prospects and possibilities of the Syndicate and we thoroughly believe that it has a 
tremendous future before it, and it is well to point out here that it is one of the few prospects that has been 
presented to the public in which the public has been asked to take so little speculative chance. It is our 
belief that the Company is now firmly established and that the stock is well on the way towards $15.00 


to $20.00 a share. 


We invite inquiries and believe that a thorough investigation of the possibilities of this Syndicate is well 


worth while. 


MORGAN U. 


se 4 


KEMERER 


Member Standard Stock and Mining Exchange 
Head Office: 29 Melinda Street, Toronto, 2, Ontario 
Phone Adel. 7715, 5428 
Branch Office: 310 Dominion Express Building, Montreal, Quebec 
Phone Harbour 4935 
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Noted Engineer Sees Half Dozen Quebec 


Prospects Rapidly Developing Into Mines 


(Continued from page 25) 


| 
| 


ship but were afterwards abandoned. 
‘Some sulphide zones were discovered 
in Rouyn and Boischatel but the sur- 
face assays in gold were relatively 
low. During the latter part of 1923 
and the beginning of 1924, a general 
slump was in evidence and a great 
many claims were abandoned in Bois- 
chatel and Rouyn. ) 
and Chadbourne Syndicate, acquired 
the Horne and other interests in 
Rouyn, west of Osisko Lake and in- 
corporated under the name of the 
Noranda Mines Limited. This com- 
pany met with about the only real 
success in this area in 1924 and did 
much to stimulate the mining indus- 
try in Northwestern Quebec at this 
time. 

The Northwestern Quebec area is 
far from being a poor man’s paradise, 
as transportation facilities are greatly 
inadequate, and bedrock, generally 
speaking, is heavily mantled by a a 
overburden of clay, sand, gravel, 
boulders, vegetation, etc., and it is 
doubtful if over one per cent. of the 
bedrock area is exposed. It requires 
capital and perseverance and plenty 
of it to open up such an area. 

Not a Gold Area 


About 1924, the prospectors gradu- 
ally became educated to the fact that 
the Northwestern Quebec area up to 
then, was not a gold area, strictly 
speaking, but in reality a mineral area 
containing large aggregates of mas- 
sive sulphites, more or less intimately 
intermingled and carrying minor 
values in gold and silver. The sul- 
phides so far identified are pyrite, 
neg chalcopyrite, sphalerite, 

ornite, etc. Some nature copper is 
found in these deposits in scaly, den- 
tritic or reticulated forms. Magnetite 
is sometimes found also in the de- 
posits. 

In 1925 much of the ground aban- 
doned previously in Boischatel, Rouyn, 
Duprat and Dufresnoy was restaked 
with the object of exploring for com- 
mercial aggregates. This revival ex- 
tended into Montbray and other town- 
ships where promising discoveries 
have been made. 

To-day the prospector in North- 
western Quebec looks upon a gold 
discovery as merely incidental. He is 
prospecting for copper and zinc sul- 
phides. 

Many Good Discoveries 

In spite of the fact that very little 
of the bedrock is visible and that the 
overburden is very deep, yet within 
the last six months or so many good 
discoveries have been made. This has 
been made possible due to the fact 
that pyrrhotite and sometimes mag- 
netite are associated with the large 
sulphide aggregates. Pyrrhotite and 
magnetite will attract the magnetite 
needle, hence by the diligent use of a 
common dip needle, carried over the 
surface in certain ranges, as a pre- 
liminary step in exploration, sulphide 
aggregates may be located, even un- 
der deep over burden. This method 

eatly expediates prospecting by 
eating probably the most promising 
zones in which to conduct trenching 
operations. Of course, bodies of cop- 
per or zinc sulphide alone, or mixed 
will not affect the dip needle, but such 
bodies are very seldom encountered in 
this area. Thus at the present time 
there are scores of dip needles of all 
makes and descriptions, being em- 
ployed and with marked success. 

As far as development work has 
gone in’ Northwestern Quebec, it has 
shown that nothing of economic im- 
portance has yet been found within the 
Temiskaming series (Pontiac series) 
or south of this series. All of the 
important discoveries have been lo- 
eated north of this series and within 
the disturbed and intruded green- 
stones (Abitibi volcanics). 

Promising Field 

The Northwestern Quebec Mineral 
Area is a very promising field. Con- 
cerning its extent and richness, but 
little is at present known, as discover- 
ies have been reported over an area 
of over five thousand square miles. 
The field is so large and transporta- 
tion facilities so limited, except in 
summer, when advantage can be 
taken of the rivers, that the develop- 
ment of the field will necessarily be 
somewhat slow, until] better railway 
accommodation is furnished. At pres- 
ent the Canadian National Railway 
runs approximately northwest and 
southeast through what was known a 
year or so ago as the extreme northern 
portion of the mineral area, but since 
that time some very important dis- 
coveries were riade, about twelve 
miles north of this railway in Des- 
meloizes township where the Abana 
Mines Lirvited, a rich corper-zine de- 
posit, is located. Probably before 
many years pass, and other discover- 
les are made further north, this rail- 
way may become the central raflway 
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ean Syndicate in Clericy township. To 
the above list might be added a score 
of others which have the appearance 
of developing successfully. : 
The years 1926-27 should bring 
this vast mineral area to a position 
of great prominence, for before the 
end of 1927, at least one railway line 
will be built into the centre of activ- 








Those investing and speculating 
in Quebec propositions should 
carefully peruse the following ar- 
ticle. It is written by Charles 
Spearman; who is to-day recog- 
nized as the foremost consulting 
engineer on Quebec properties. 
Perhaps no article that has been 
published dealing with Quebec 
mineral developments has shown 
the possibilities so well as does 
Mr. Spearman. He says the Que- 
bec mineral area has been scarce- 
ly scratched, even in a prelimin- 
ary way. He can already see half- 
a-dozen mines in addition to the 
Noranda, and does not hesitate to 
name them. He says that 1926-7 
will bring this vast mineral area 
into great prominence, and con- 
cludes with the statement that 
there should be a boom period in 
northwestern Quebec between now 
and the end of 1927. 


{ ° . h 

lying energy into the heart of the 
repent field and before the end of 
1927 at least one smelter will be in 
operation. In the meantime, the 
above facilities should greatly stim- 
ulate prospecting and probably add 
'a number of new mines to the credit 
‘of the area. In brief, there should 
| be a “boom” period in Northwestern 


ity. Long before the end of 1926 al Quebec between now and the end of 
hydro-electric power line will be sup- | 1927. 





Geologists Pointed Way to 
Finding Quebec’s Deposits 





Discoveries Had Been Going on for Years But Mapping 
Out Focussed Attention of Experienced 


Prospectors 0 


n the Section 





For twenty years prior to 1922 oc- | 
casional discoveries of minerals, prin- 
cipally gold, had been made in north- 
western Quebec. In 1906 the discovery 
of the Lake Fortune mine in Dasserat 
Township by Olier and Renaud 
caused a small stampede of pros- 
pectors, but nothing more was found, 
and even the original discovery did 
not turn out satisfactory. In 1911 a 
discovery at Keekeek Lake caused an- 
other rush, but again no ore body of 
commercial grade was developed. 
Construction of the Canadian Na- 
tional Railway to the Harricanaw 
River in 1912 opened that excellent 
waterway to prospectors, and Sul- 
livan’s discovery on Lake Demontigny 
and some others followed. Although 
these finds were more promising than 
the earlier ones, they failed to attain 
commercial values, and prospecting 
once more languished. 

This failure was due not so much to 
a lack of intrinsic merit in the district 
itself as to the superior attractions 
of the gold fields that were being dis- 
covered and developed just across the 
boundary in Ontario. The camps at 
Porcupine and Kirkland field com- 
pletely outshone the humble discover- 
ies in Quebec, and irresistibly drew 
away the interest of the prospecting 
fraternity for the next ten years. In 
the meantime geologists of the Geo- 
logical Survey of Canada and the On- 
tario Department of Mines were 
studying the orebodies and their re- 
lations to the surrounding rocks, both 
in Ontario and Quebec. Work by H. 
C. Cooke, M. E. Wilson, and others of 
the Geological Survey gradually made 
it apparent that the geological form- 
ations which occur at Porcupine and 
Kirkland Lake extend eastward for 
100 miles beyond the Ontario-Quebec 
boundarv. 

Would Aid Prospectors 

In May, 1922, announcement was 
made in the columns of the Canadian 
Mining Journal of the Survey’s belief 
in the mineral possibilities of this 
section of Quebec and of its intentions 
to encourage and facilitate prospec- 
tors. by producing large-scale, detailed 
geological maps. Maps which would 
distinguish between the swamp and 
soil covered portions of the country 
and the narts where bed rock is ex- 
nosed and where prospecting is feas- 
ible, and which would distinguish in 
the bed rock between sediment and 
voleanic schist and the highly signi- 
ficant vorphyrv and granite intru- 
sions. With such maps in their hands 
vrospectors could easily decide where 
their search might best be concen- 
trated. That summer two geologists. 
H. C. Cooke and W. F. James, and a 
torogravhical party under R. Bart- 
lett were sent into the district and 
the first two units of the man were 
prenared and ready for use in the 




































































mand for these maps is such that al- 
ready the edition of the first one pub- 


lished, in 1923, has been exhausted. | 


Moreover, mineral development, claim 
surveys, railway and road construc- 
tion are taking place so rapidly that 
maps to be kept > to date must be 
revised more — than the limited 
resources of the Geological Survey 
permit. 
Further Assistance 


Supplementary to the work of pre- 
paring maps a study is being made 
of the various mineral discoveries to 
determine the nature of the ores, and 
the conditions that controlled their 
tocalization. Such information given 
in the reports of the Survey as it is 
obtained, is of the type most valuable 
to the prospector, enabling him to 
narrow the field,-of—his-labors and 
thus increase his chances of making a 
valuable discovery with a given ex- 
penditure of work and money. All 
these reports may be had free of cost 
on application to the Director of the 
Geological Survey, Ottawa. 

It is expected that during the com- 


parties will be allotted to this promis- 
ing and rapidly developing field and 


and zinc. 


FOUR ORE BODIES 
CUT ON ABANA 


One Drill Hole Alone Reveals 
Excellent Ore — Zinc Con- 
tent Quite High 


Engineers’ reports on Abana mines 


property, as opened up to date, shows 
much merit. 

Reports also about questionable ad- 
vertising have been repudiated by the 
company officials and directors. Hector 
Authier, Abitibi, member in Quebec 
House, declared that samples taken from 
a big block of the property, and analysis 
in the laboratory of the Department of 
Mines, had shown good value. He de- 
clared that the minister of mines had, 
moreover, denied in “Le Soleil” and “La 
Presse” the attitude attributed to him, 
namely, that the sale of Abana shares 
was an attempt to defraud the public. 
He wished to draw the attention of the 
House and press to these rectifications. 

The company is carrying on an ag- 
gressive exploration of its property by 
diamond drill and is now on the fifth 
hole, which is down below 300 ft. 

Zine sulphides carrying 7.793 per cent. 
zine, 90c. in silver and gold, and more 
than a trace of copper, average $13 ner 
ton, was cut in Vein 1, Quite favorable 
results were secured in hole 2, a 18 ft. 


body, with $24.12 ore being cut; a second | 


body gave $22.87 over 52 inches; a third 


$25.33 over 42 inches; a fourth $45.83 | 


over 96 inches, or the four deposits show 
an average of $30.04 over a total width 


tend to indicate that reports from Que- | 
bec House, that the property was not al! | 
that is represented, were incorrect. The | 





ing summer five Geological Survey | 


its mineral deposits of copper, gold | 
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controls Consolidated Feldspar Mines, 
located at Hybla, County of Hastings, 
Ontario, a railway station along the 
Canadian National Railways 197 
miles distant from Toronto. The 


Hollinger President is Largest 
e  iedividual Holder in Quebec 


Not Only is Mr. Timmins Inter- 
ested in Many Companies 
But Has Crew Staking 
Claims Constantly 


Pres. Noah Timmins, of Hollinger 
Consolidated Gold Mines, sees great 
possibilities for Canada as a copper 
producing country in the gold-cop- 
per areas of Quebec. But what is 
equally important, Mr. Timmins sees 
the possibilities of many mines, some 
copper-gold, some gold, in northwest 
Quebec, and as a result he has per- 
haps to-day a heavier individual stake 
in that camp than any single individ- 
ual ever had in a new camp on the 
continent. Mr. Timmins is: speculat- 
ing with his money in the Quebec 
field in a big way. He is said to have 
an option to purchase which is being 
exercised on Waite-Montgomery. He 
is said to be the largest holder in 
Amulet; was recently reported as 
having a quarter interest in Alderson- 
Mackay as well as having taken up 
the property adjoining. What his Nor- 
anda holdings are, no one can say 
positively except himself but after 
he was substantially interested he 
put into the company 300 acres ad- 
joining the Horne, and is said to have 
since purchased heavily of Noranda 
shares on the open market. He re- 
cently_negotiated a loan to Noranda 
from Hollinger of $3,000.000 and in 
addition to interest, Hollinger gets 
30000 shares of Noranda stock as a 
bonus. 

But these are not all Mr. Timmins’ 
holdings. It is known that he has a 
large force in the field in Quebec 
steadilv, and stakings have been quite 
extensive at various points to the 
north and east of Rouyn. His hold- 
— are to-day regarded as tremen- 
ous. 


Amulet Purchased Its 
Second Plant; To Test 
Out Two of Its Groups 





_Amulet plans an aggressive explora- 
tion of two of its three important Que- 
bee groups this year. The plan is tc 
open up underground the ore bodies cut 
by diamond drill. The company has pur- 
chased _@ second portable compressor, 
and this will be used in conjunction 
with an exploration and development 
campaign throughout the balance of this 
year. This overcomes delays which 
would be caused by waiting until com- 
pletion of the railway, when a large and 
permanent plant may be taken in. 

A similar portable compressor outfit 
was taken to the Waite-Montgomery 
property in January. 
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400 acres. The mining rights are per- 
petual and free from any rentals or 

Area 120 Miles North of Trang. 
continental in Quebee 


royalties. 
Has High Values 
It would seem as if the next gold rush 











will be into Chibougamau, 1 : 
north of the transcor tiene rules 
Manouan Station. This section attrac. 
ted attention some 20 years ayo, Consid. 
Noranda Has Started erable sampling was dove, and a report 


made by Jas. Ross, of Milton 

staff, for Blake Synu:custe, ne, 

ues were secured in various sections, 

showing copper, gold and silver, Aven 

age values run $42, $51, $35, and $145. 
widths, ' 


Raising Main Shaft 
From 300-ft. Level 


All these "oe over good 
A couple of prospectins: crew 

ready on their way in, and it is Goan: 

ed that, as soon as the break on deen S 

there will be several others make re 

trip. e 


Noranda has started raising its main 
shaft from the 300-ft. level. It is now 
up 50 ft. Good progress is being made 

Power is assured for the operators by 
June. The power line poles are now be- 
ing distributed along the right-of-way. 
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We Solicit 


inquiries from those interested in 
Canadian Mining Investments. 


KIELY & SMITH 


Members Standard Stock Exchange 
Canadian Pacific Bldg., Toronto, Can. 








A NEW MAP 
OF ROUYN CAMP 


OR the benefit of those interested in 

the Mining Market we have compiled 
a complete map of the rapidly expand- 
ing Rouyn Camp of Quebec. 


Our map will show accurate location of 
the leading properties, including Nor- 








anda, Stadacona, Amulet, Laval-Quebec, 
Horne, Waite-Montgomery and Osisko 
Lake, as well as covering the six prin- 
cipal townships comprising the Rouyn 
Camp. 


Applications should be filed at once. 





Free Upon Request 


ARTHUR E. MOYSEY & CO. 


| 
FOUNDED 1904 LIMITED | 
TELEPHONE: ELGIN 5171 } 


Moysey Building, 242 Bay Street, Toronto 
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CAPITALIZATION: 


e Cochenour /*eoyndicate 


These syndicate units are offered pending incorporation under which there will be no personal 
lishility te purchasers or holders of these units. 








Eight thousand Units of No Par Value. 


4,400 Units 


(No Personal Liability) 






FerGuson 
ev AL. 






VICTORIA 
YNO. 


Gold Discoveries 
shown ©@ 


APPLICATIONS FOR UNITS: 


‘Must be accompanied by cheque in full for number 
of units ordered. The right is reserved to limit 
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“DEEP-SEATED,” 
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OF ORE DEP( 


Statement of Great h 
ance to Other Mines 
the Public 


“The ore will be deep-seate 


The above message, perhap 
the same words, was containe 
recent statement on Noranda 
ations on the Horne, made by 
Chadbourne and Thompson, 
ing directors. Mr. Thompson 
technical advisors would be 
sible for this statement, whi 
the widest importance. 
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son, the Goldie and Kennedy-Slad 
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n end of the wrold-bearing belt. Con- 
tly, the Department of Lands 
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hie aid to geological work 

.) the general development of 
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“ streams as tie points for 
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the syndicate. Cadillac Mines were 
the purchasers. 

The svndicate was early in Que- 
bec field and has extensive holdings. 
The plan of operation is to develop a 

roperty to a point where its merit 
is shown and then dispose of it, re- 
taining a small interest. 

The syndicate has quite an interest 
in Unison mines, Cambrian mines, 


extensive groups of claims well locat- 
ed in the Quebec field and in addition 
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Parts of Quebec Extensive | mr ee sen is food 





Activity Spreads to a N’ umber 
of Townships — Looking for 


Copper-Gold 





ugh not a great deal of news 
is ee out in regard to Quebec de- 
velopments, other than on the main 
properties, the bulk of the attention 
being momentarily on Red Lake, nev- 
ertheless, there 1s ammle evidence 
that the latest Ontario finds have not 
won all the prospectors from the 
Quebec field. In fact, there has been a 
great deal of new staking done of late 
in Quebec, Desmeloizes Tp., north of 
the Transcontinental, Duparquet, 
Destor and in other townships along 
the right-of-way of the C.N.R. branch 
from O’Brien. 


Duparquet is north of Duprat, 
where the Waite-Montgomery is sit- 
uated. The opening up of sulphide 
showings on the Bouchard claims and 
the subsequent closing of a deal on 
them, has caused much interest. In 






































































Montbray, west of Duprat, where 
Nipissing and several other operators 
are interested much new ground has 
been taken up. 

In Desmeloizes a belt running 
across the township has been staked 
and at the rate filings are being made 
the whole township will soon be taken. 

The Abana property is in this town- 
ship and some very spectacular ore, 
some of the richest in the whole min- 
ing area has been opened up. 

Rather an interesting sidelight on 
the winter staking that has been go- 
ing on in Quebec was recently given 
by Richard Pearce, Northern Miner, 
in which he tells of the use being 
made of the dip needle. This has 
come into almost universal use in 
looking for base ores in Quebec. It 
has enabled the prospector to carry 
on intelligent prospecting all winter, 
despite the deen snow. 

The dip needle is like a compass. 
It points downward when a body of 
magnetic ore is crossed. 

The prospector pickets his claims 
into small squares, and whenever his 
dip needle shows marked agitation he 
knows that the ground is well metal- 
lized in that vicinity. He can work 
out to a few feet, on the snow, the 
spot of greatest attraction. He can 
start shovelling snow and trenching 
the ground at once, or mark it off 
for s»mmer exploration. The pros- 
pector may pick up a magnetite body 
which possibly may be valueless, but 
may mean zinc, or he may pick up 
pyrrhotite, which may lead him to 
copper. 

The big development in Quebec is 
stakirg on the margin of the great 
granite hbatholiths that rear them- 
selves to the surface through the kee- 
watin at dozens of points from the 
Ontario boundary eastward for 150 
miles. and over a belt 60 to 100 miles 
wide. The outside margin of the gran- 
ite mass that takes up the larger part 
of Duvrat-township was being staked 
bv well-informed companies and syn- 
dicates. On the outside of the gran- 
ite, half-ringing it, are the Waite, 
Amulet. Noranda, Alderson-Mackay 
and Ninissing- sulphide proverties. 
People like the Consolidated Smelters 
have staked large areas a mile or so 
outside the granite, for prospecting 
this summer. 

There are hundreds of miles of sim- 
ilar granite margins to be prospected 
in Northwestern Quebec. 

Prospectors have come to have an 
entirely new conception of Quebec. 
First finds led to the thought that 
discoveries wovld be limited to two 
gold belts, enclosing lines of weak- 
ness, and understood to be extensions 
from Ontario of the Kirkland and 
Porcupine belts, but while these belts 
remain attractive, much of the ground 
around them becomes attractive also 
on the theory that the granite mar- 
gins are good places to look for cop- 
per or zine deposits. 


“DEEP-SEATED,” SAYS 
NORANDA OFFICIAL 
OF ORE DEPOSITS 


Statement of Great Import- 
ance to Other Mines and 
the Public 


“The ore will be deep-seated.” 

The above message, perhaps not in 
the same words, was contained in the 
recent statement on Noranda’s oper- 
ations on the Horne, made by Messrs. 
Chadbourne and Thompson, manag- 
ing directors. Mr. Thompson and his 
technical advisors would be respon- 
sible for this statement, which is of 
the widest importance. 

Noranda has opened the Horne 
property to 300-ft. It is a big mine. 
No one seems to have been worrying 
much about this project, but there are 
the other projects that are coming 
along, the majority with substantial 
acreage. The bulk of these are secur- 
ing their finances through public of- 
ferings, so that the public is vitally 
interested. If the ore deposits of — 
= and gold proved shallow, the pu 

¢ stood to pay heavily. 

The assurance of Mr. Thompson in 
regar] these deposits makes the pub- 
lic outlook brighter. There are a num- 

t of propositions in what is regard- 
ed as the five copper-gold townships, 

uyn, Dufresnoy, Boischatel, Duprat 
and Clericy, that have made spectac- 
ular surface discoveries which they 
Will proved to open out this spring. 

Is meos that there will be a whole- 


Sale snendirg of the people’s money. 
Mr. Th ~pson’s prediction will re- 
move o»- of the elements of doubt, 
devth , he companies will have to 
ook fo~ h. width and values. 

e ‘ vear shovl4 see great 
Pprogre< in this testing out pro- 
cess so tia! by 1927 a number of 
these pr: t should near the 


Proven staze, with perhaps another 
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member of D. S 
brokers, and former member of The Fin- 
ancial Post editorial staff, who was re- 
cently elected a member of Standard Stock 


year ahead of them before they will 
e ready for a small mill. The prop- 
ositions will all likely ship their cop- 
per 
smelter, as the profit tax of the 
province will make it attractive for 
them to do so as well as the low 
freight charge for the short haul. 


PAST YEAR SAW 


many spectacular samples and discov- 
eries, it has so far failed to produce 
any deposits of real value, with the 
one possible exception of the veins on 
the property of the Malartic Mining 
Company in Fourniere 
These veins have stood up under sur- 








in general more likely to form a de- 
posit of importance. Among those 
that have stood up under surface ex. | 
amination and are now being fully | 
investigated, are deposits on the F 
S. Arntfield claims in Boischatel 
township and on the claims of the | 
Malartic Mining Company previously 
mentioned; on the Francoeur claim in 
Boischate] township, and the prop- 
erty of the Huronian Belt Mining | 
Company in Rouyn township. 














Don Rouyn Discoveries 


Write for latest information 


St. Lawence Finance 
14 Hospital Street = 


Montreal 


J.Blair Urquhart & Co. 
MEMBERS MONTRE 
EXCHANGE, “UNING 
145 St.James St. Montreal 


Correspondence Invited 
Telephone Harbour 3255 & 3254 





AUSTIN CAMPBELL, 
. Paterson & Co., stock 


and Mining Exchange. 


CHAS. SPEARMAN 


(B.Se., M.A.) 


CONSULTING MINING GEOLOGIST 
AND ENGINEER. 
Examinations, reports, etc. 
Exploration and mining programs 
Preliminary exploration, diamond 
drilling, ete. 

Room 704, Power Blidg., Montreal, Que. 
"Phone Main 6212. 





concentrate to the Noranda 








QUEBEC MINERAL 
AREA COME PAST 


(Continued from page 25) 


L. J. ISBELL & Co. 
Limited 
Mining Stocks 
Authentic information gladly 
furnished on request. 
McKinnon Bldg., Toronto 
Phone Adel. 3806-7 





township. 





Special Information on 
the Quebec mines will 
be sent upon request. 





STOBIE. FORLONG &©. 
Second Floor , Reford Building 


BAY AND WELLINGTON STREETS 


Toronto 
Private Wire System 


HAMILTON 
BRANTFORD 


Montreal 
141 Notre Dame Street, West 





CONSOLIDATED DEVELOPMENT 
AND 
HOLDING COMPANY, LTD. 


(No Personal Liability) 







Incorporated under the Laws of the 
Dominion of Canada 





The policy to be pursued in connection with this 
Company will be largely that of a Financing 
Company rather than that of a Developing 
Company. 

The authorized capitalization is $250,000 con- 
sisting of 25,000 shares of $10.00 par value each, 
of which 5,000 shares are to be issued in pay- 
ment for properties staked in the Rouyn District 
and options on three silver claims. An issue of 
2,000 shares at par is being offered to the public 
in order to purchase a large block of stock in 
another very promising prospect. 



















Every cent of the $10.00 paid for every share 
of the Treasury stock of this Company that is 
sold goes into the Treasury of the Company, the 
Financial Agents receiving 10% stock by way of 
remuneration. 


Further particulars on application. 








Percy Luscombe & Company, 
Limited 

55 St. Francois Xavier Street 

MONTREAL 










Canadian Locomotive 
Company, Limited 


HE efficient organization which for years has supplied our 
great railways with locomotives of all 
the growing importance of our vast mining, pulp wood, 
lumber and allied resources, and the need for machinery upon 


Head Office and Plant, 


Laval Quebec 
Mines Limited 
auiiints ceemniiiie 


which their adequate development depends. 


We are equipped to produce equipment for the following :— 


Mining Equipment 


Underground Locomotives, Hoists — Tackle, 
Pumps, Crushers, Compressors, etc. 


Tanks 


Stacks, Penstocks, General Plate Work 


Boilers 


Water Tube, H.R.T. (Horizontal Return Tubular) 
Locomotive or portable style 


Enquiries solicited and estimates given. 


Directors 


WILLIAM HARTY, JR. 
President 


R. W. LEONARD 
CORNELIUS BIRMINGHAM 
W. L. MATTHEWS 


Treasurer 
J. FOURNIER 


Issued .. 


WILLIAM CASEY 
Vice-Pres. and Gen. Mgr. 


F. G. WALLACE 
H. F. OSLER 
W. F. ANGUS 


Secretary 
G. W. DALY 


Kingston, 


sizes and types realizes 


Ontario 








$2,500,000 


Treasury 


The Company has $120,000 in its treasury, and has arranged additional fi- 
nancing to carry on large scale operations. 


Properties: 


The properties consist of approx- 
imately 2,700 acres, being roughly as 
follows: 


About 400 acres adjoining the Nor- 
anda main holdings on the West. 


1,453 acres in South group, located 
a few claims removed to the South- 
west of the main Noranda holdings; 
and tying on to the Noranda “Island” 


group. 


The North group comprises 600 
acres close in on the North of the 
Waite-Ackerman-Montgomery. 


The West group of 320 acres is 
two claims removed from the South 
holdings. 


Work to date on the South group 
has disclosed an ore body giving val- 
ues up to $80 over good widths. This 


development has occurred on the 
Davies claim and the values were ob- 
tained by Huronian Belt officials on 
their examination. Further north on 
this South group (the original Ar- 
gonaut claims) an important sulphide 
ore body has been opened up showing 
good values, 


The West group, being but two 
claims removed from the South group, 
is developing favorably. Important 
surface showings of coprer-gold ore 
have been uncovered. 


The North group is largely unde- 
veloped. Developments on this prop- 
erty will be governed by progress on 
the Waite-Montgomery. A new Com- 
pany controlled by Laval-Quebec is 
contemplated for the intensive devel- 
opment of this property. 


Active development has recently 
been started on the properties. 


Board of Directors: 


HON. SENATOR P. E. BLONDIN 


President 


PAUL GALIBERT 
Director 


Maj. E. STUART McDOUGALL 


Director 


J. H. RAINVILLE 
Director 


J, A. NAUD 
Vice-president 

W. B. REID 
Director 

R. J. CROUCH 
Director 

A. BRODUER 
Secretary 


L. A. MARCHAND 
Treasurer 
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QUEBEC HAS 10,000 
SQUARE MILES THAT 
MAY PROVIDE MINES 


Whole of Keewatin Area 
Has Great Mineral Pro- 
ducing Potentialities 


GEOLOGISTS AIDED 


Ontario’s Report First Directed 
Attention to Belt 100 
Miles Long by 
Five Wide 


As established by the geological 
work of Brock, Wilson, Burrows, Ban- 
croft, Cooke and other geologists, a 
band of old metamorphosed sediment- 
aries variously called, Lower Huron- 
ian, Pontiac schists, Temiskaming 
series, runs east and west, beginning 
some 30 miles west of Swastika sta- 
tion and continuing without a break 
to the Bell river, a distance of about 
160 miles. 

In Quebec, the northern limit of 
the metamorphosed sedimentaries of 
this band, crosses the townships of 
Dasserat, Boischatel, Rouyn, Joannes, 
Bousquet, Cadillac, Malartic, Dubuis- 
son, Bourlamaque. And their im- 
portance as to prospecting now comes 
in, 

In a preliminary report issued in 
October, 1922, by the Ontario Bureau 
of Mines, Mr. Cyril Knight pointed 
out the apparent existence of two 
great gold belts in Northern Ontario, 
25 to 40 miles apart, the northern one 
comprising the Porcupine, Night 
Hawk, Munro and Lightning Creek 
deposits, while the southern one con- 
tained the Midlothian, Matachewan, 
Kirkland Lake and Larder Lake de- 
posits. He pointed out that these two 
belts follow the contact between the 
Temiskaming sediments and the kee- 
watin volcanics. No explanation or 
theory is advanced in this connec- 
tion, but it is given as a statement 
of fact from observation. 


Aided in Quebec 


The extension into Quebec of the 
Kirkland Lake belt of Temiskaming 
sediments is so well marked, and had 
been so well delimited bv Wilson and 
Bancroft that the statement of the 
Ontario Bureau of Mines was, I think, 
a strong contributory cause of the in- 
tensive prospecting which took place 
along this contact in Quebec in the 
latter part of 1922 and in 1923, re- 
sulting in numerous interesting dis- 
coveries and development in the re- 
gion of the contact. 


This development was greatly en- 
couraged by Cooke’s statement in the 
Summary Report of the Geological 
Survey for 1922, published in 1923, 
in which he says of this zone: “The 
geological work of the past season 
and the discoveries of gold, suggest 
that the most favorable prospecting 
ground of this belt is to be found in 
the Temiskaming series, probably 
within a mile and a half of the nor- 
thern contact, and in the band on 
keewatin lavas and tuffs. 4 or 5 miles 
wide along the north side of the con- 
tact.” This meant a belt 5 to 7 miles 
wide and 100 miles long from Dasser- 
at to Vauquelin. 


Staked Quickly 


By 1924 most of the promising 
ground in all these townships con- 
stituting the zone outlined by Cooke, 
was staked out, so that prospectors 
had to go farther afield towards the 
north and in consequence new discov- 
eries were made in Montbray, Duprat. 
Duparquet, Destor, Dufresnoy, and 
even further afield, to the north of 
the Transcontinental Railway, in 
Desmeloizes, Guyenne, Trecesson, 
Dalquier, Landrienne, Barraute, Car- 
pentier. 

Some of these discoveries to the 
north of the railway have been suf- 
ficiently examined to ascertain their 
economic value, at least as promis- 
ing prospects; others are of recent 
finding, yet altogether they are suf- 
ficient to show a widespread miner- 
alization throughout the whole area 
occupied by keewatin rocks. 

It is also to be noted that in his 
report on the Turgeon-Harricana 
Basin, Dr. Tanton mentions the anal- 
ysis of a carbonate seamed with 
quartz which he collected on the west 
bank of the Harricana river, 14 miles 
below Allard Portage, as having 
yielded $75 a ton in gold and the 
presence of tellurium. 


Widens the Field 


All this tends to show that the 
mineralization of the keewatin rocks 
1s not necessarily limited to the 
neighborhood of contacts with sedi- 
mentaries, but that it is widespread, 
and that metallic constituents may be 
found throughout the whole area oc- 
cupied by them. 

A glance at the map shows that in 
the so-called “gold-belt” which was 
Supposed to follow the contact, the 
ceewatin rocks area is dotted with 
humerous outcrops of intrusives con- 
sisting ' round masses. elongated 

' ! syenite porphy- 
ries, granodiorite, iplites, and gran- 
ites of Various orat: These are »b- 
ably apophyses, toncyes 
necks t 
deep-sent ' 
canics, which they piereed and in 
truded. It was Dr. Co‘lins. wh» nojnt. 
ed out to me in the spriny f 194 
the probability of the influence 7? 
these comparatively 2ci4 n the 
mineralization, insta g the Kirk. 
land and the Porewpine con titiine. He 
concluded that it would he oorerin 
to pav particular ; 
mapping. 

Change in Theors 


So that the occurrence and the in- 
fluence of the band of precambrian 


M2ss in 


’ i 
i dvkes 


sediments on the mineralization in. 


this vast region does not seem to he 
as significant as it first appeare |, 





| has retained its importance. Such in- 
‘| trusions appear to be much more 
numerous in the vicinity of the zone 
of contact, but I think that the reason 
for this is that both the prospecting 


activities and the geological mapping 
work, have been more intensive here 
than further north, and I believe that 
there are as ‘good chances of occur- 
rences of such intrusions and of min- 
eral deposits throughout the whole of 
the keewatin area. Their presence 
will be revealed as prospecting and 
geological mapping advance. Instead 
of a mineralized belt five miles wide 
by 100 miles long. in Abitibi, we have 
an area of 10,000 square miles of 
keewatin rocks in which the mineral 
potentialities and the possibilities of 
discoveries are every bit as good as 
in the southern fringe. 


ONTARIO MINES PAY 
$1,400,000 DIRECT 
TAX TO GOVTS. 


Some Interesting Data Com- 
piled on Taxation the 
Mines Pay 


Considerable criticism has been level- 
ed against comments in a Toronto even- 
ing paper recently, in which a compari- 
son was drawn between the revenue 
derived from the mines and from the 
Department of Fish and Game. Those 
best in a position to know, state that 
such a comparison is ridiculous. The 
revenue from fish and game is the tax 
paid for the privilege of fishing or 
shooting on crown lands or waters, 
while the revenue from the mines is a 
tax or royalty on the revenue from 
mining properties which are privately 
owned. A comparison would only be 
possible if the tax from fish and game 
represented a tax on the value of the 
output. 

The revenue from the department: of 
mines, as shown in the government re- 
turns, does not include the proportion of 
the profits tax payable to the munici- 
pality which in most cases amounts to 
50 per cent, of the tax collected from 
the mines, nor does it include the 
royalties payable to the T. & N. O. Rail- 
way, which have amounted to a con- 
siderable sum, representing a _ direct 
contribution to a provincial undertak- 
ing. Mining companies are the only 
companies paying two income taxes, one 
to the province and one to the Domin- 
ion. In addition to the taxes collected 
by the province, the mines pay approxi- 
mately $600,000 a year to the Dominion. 
Taking these all into consideration it 
will be seen that the mines at the pres- 
ent time, are paying in direct taxation 
to both governments approximately $1,- 
400,000 and this figure will increase from 
year to year. This is a heavy tax for 
companies which spend their money in 
as speculative an industry as mining. 


Change in Nickel Tax 


Reference was also made in the 
article, to the fact that the minimum 
tax on the nickel companies had been 
reduced from five per cent. to three 
per cent. and the statement was made 
that the province was losing thereby 
$150,000 a year. This, of course, is the 
most arrant nonsense. The writer is 
evidently basing this figure on the war 
time profits. Nickel metal was then 
selling for 50 to 55 cents a pound and 
copper at 27 cents, as against present 
prices of 30 cents and 14 cents, respec- 
tively. The nickel tax of five per cent. 
was reduced to three per cent., to put 
the nickel mines on the same basis as 
other mines. 

The mining companies spend millions 
of dollars annually in exploring for and 
developing new properties. Their an- 
nual expenditures for wages, supplies, 
etc., run about $45,000,000 a year. This 
applies only to the metal mining branch, 
and if the non-metallics were included 





this total would be increased to at least 
$60,000,000. As an evidence of the re- 
lative importance of mining as com- 
pared with fish and game. it may be 
stated that during 1925 the exports 
from Northern Ontario to the United 
States, through North Bay, amounted to 
$32,844,467 for metals, as compared with 
$5,202,833 for fish and fur. 


DON ROUYN OPENS 
RICH COPPER CLOSE 
TO HOME HOLDINGS 


Important Discovery Made 
on Its Rouyn Group 
of Claims 


The Don Rouyn Gold Mines has 








made a startling strike on its No. 1 | 


property, situated between Amulet 
and the Noranda holdings in Rouyn 
township. To ascertain the extent of 
the newly discovered ore bodies, the 
company has placed contracts for 
diamond drilling and the drill will be 
in operation this week on the prop- 


erty. Magnometer and dip-needle 
readings have already been taken on 
the ore bodies and the instruments 
give indication of an_ extensive un- 
derlying mineralized body. On the 
strike, assays were taken which 
showed an average copper content 
of 15 per cent.; gold and silver values 
were also obtained. 

The minimum size of the ore body 
is at least 300 feet wide and 700 feet 
long, but test pits have been already 
put down for a distance of 1,500 feet 
along the strike and the results ob- 
tained indicate the continuance of the 
ore body for at least this distance. 

Nearly everywhere along the min- 
eralized zone, showings are solid chal- 
copyrite giving indications of one of 
the most important finds ever made 
in north-western Quebec. 


Working all Winter 


Don Rouyn is one of the few com- 
panies which has carried on develop- 
ment work all through the winter; 
the first report of this important 
discovery has just been received at 
the company’s head office. In addi- 
tion to the ore body on which the 
strike was made, in this one group of 
properties Don Rouyn has already 
obtained indications of four other ore 
bodies. The company is working also 
on its properties in Malartic town- 
ship, and two recent channel assays 
there yielded $18.40 and $6.90 per 
ton in gold alone. Work will be ag- 
gressively pushed forward on this 
and on all the other properties on 
which encouraging results have al- 
ready been obtained, iust as soon as 
the weather breaks. In the spring a 
diamond drill will also be put down 
on the company’s Destor property. 

Don Rouyn has sufficient financing 
wherewith to carry on all its present 
program of development. 

The property upon which the latest 
spectacular find was made is known 
as the No. 1 group of pronerties and 
is situated in the north-west section 
of Rouyn township. This pronertv has 
for neighbors, the Horne, the Chad- 
burn. and Noranda groups on the 
south-east, and on the north-east the 
Powell, and on the west the Amulet. 


Test Pit in Ore 


The find ocevrs in the same geol- 
ogy as the Horne, namely. Abitibi 
voleanics. intruded by granite por- 
vhyry and two ages of diabase. The 
find lies at the contact between the 
diabase and the shattered rhyolite. 
The lens so far shows a gossin cap- 
ping on top, whilst almost solid chal- 
copyrite is revealed underneath. At 
a denth of six feet from the surface, 
the 9 x 11 foot test pit shows the en- 
tire bottom and side of the pit in rich 
ore. 

Several excellent showings have 
been obtained upon the property 
lately, but the foregoing is by far the 
best. yet. It has the earmarks of the 
original finds made on the Al‘erson- 
McKay and the Wrigget-Hallowell 
groups in the township of Boischatel, 
a short distance west of the Don 


Predict 1926 Will be Greatest 


Year in 


B.C. Mining History 





An interesting review of the min- 
eral outlook for British Columbia and 
some facts about the two leading 
Portland Canal operations, Premier 
and B. C. Silver, is contained in a 
recent market letter of R. P. Clark 
& Co., Vancouver. They say: 


The mining industry in British Co- 
lumbia_is in a very prosperous condi- 
tion. Reports are being received from 
all camps of a very encouraging char- 
acter. The year 1926 will probably be 
the greatest in the history of the prov- 
ince, and never before were there so 
many opportunities to participate in the 
wealth which is being created. Prices 
of many of the leading stocks are ex- 
tremely low in comparison with other 
mining camps of the continent. 


It is no wonder that mining publica- 
tions throughout the country are direct- 
ing attention to this great mining prov- 
ince, but it is to be hoped that our own 
citizens will reap the rewards from care- 
ful investment in mining undertakings, 
and that they will not be misled by ex- 
travagant advertising. There is only 
one safe course to pursue, and that is to 
consult a reliable brokerage firm who 
are not directly interested in any par- 
ticular company. 

There has been some comment made 
lately unon the position of Premier and 
B. C. Silver. We have consistently 


; recommended B. C. Silver as an invest- 


nent having great possibilities and, 
ince that time, when B. C. Silver was 


| selling at 80c., we have probably sold 
| our clients 75 per cent. of all the stock 


raded on in the Vancouver Stock Ex- 
hange. On the other hand, we have 
tated that the ideal investment is a like 
amount of Premier and B. C. Silver, our 
reason being that the dividend on 
Premier is sufficient to carry both in- 
estments and the probable market ad- 


ince on B. C. Silver prior to its divi- 


| dend period would provide a handsome 
rotvit 


it does not appear to be recognized 
‘hose advising the sale of Premier 
‘he purchase of B. C. Silver, that 

} yrmer company already owns about 
per cent. of the stock of B. C. Sil- 
r, and shareholders of Premier can- 
foil to benefit by any large earn- 
ines made by B. C. Silver. Another 
act to be taken into consideration is 
e strong financial position of Premier, 


a 


. ° | whi aces ; i+} 
The presence of intrusions of rocks | ch places them in a position to ac- 


of the syenitic and granitic familics 


quire other properties of merit. It 
ust also be noted that this company | 


has as yet only explored a small portion 
of its territory. 
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THE FINANCIAL POST 


. . t 
0 showing. It is understood tha 
yout derson-McKay and the Wrigget- 
Hallowell groups have recently been 
taken over by the Timmins interests. 
Since the strike on the No. 1 po 
of properties, an offer has already 
been made for the control of. the com- 
pany’s stock, and, in addition, it 1s 
understood that other large mining 
interests have opened negotiations 
for purchase of control. 
The Don Rouyn Gold Mines has 
an authorized capitalization of $5,- 


000,000, of which about half is out-| 


standing. The company was incor- 
porated as a mining and development 
corporation and it acquired eight 
groups of favorably located proper- 
ties situated in the townships 0 
Rouyn, Destor, Dufresnoy, Malartic 
and Varsan. 

The company operates as a devel- 
opment organization only and as 
properties are proved, they will be 
sold to mining companies, but Don 
Rouyn will retain an interest in their 
development. 


Diamond Drilling by 
Porcupine Goldfields of 
Extensive Gold Group 


Malartic Mining Company and 
Kennedy-Sladen groups of thirteen 
claims, comprising about 950 acres, 
in Malartic and Fourniere Tps., Que- 
bee, are under option to the Porcu- 
pine Goldfields velopment & Fi- 
nance Company. They lie on the 
north line of Fourniere Township, 
about 36 miles south of the Town 
of Amos, on the Canadian National 
Railway. and 11 miles from the set- 
tlement of La Motte. Complete set 


f| of camps have been built, consisting 


of bunk house, cook house, office, 
stables, blacksmith shop, etc. Be- 
tween 1,500 and 2,000 feet of sur- 
face trenching has been done, with 
considerable rock excavation in the 
bottom of the trenches. 

Diamond drilling is now in pro- 
gress. Two holes have been put down 





March 26, 1926 


and the third is being drilled at pres- 
ent. 





Porcupine Goldfields is 
Drilling the Arntfeld 


The Arntfield Syndicate 
15 claims and fractions, compas 
1,867 acres, situated in the Lake 
Fortune area of JBoischatel Town. 
ship, Quebec, is under option to Por- 
cupine Goldfields Development and 
Finance. The nearest railway point 
is Cheminis, on the Nipissing Cen. 
tral Railway, located at the Ontario. 
Quebec border. A winter road 18 
miles long connects the claims with 
eee all 

The origina rntfield ‘ 
did considerable trenching “oe gr 
down 12 diamond drill holes, 

The Porcupine Goldfie 
done 1,500 feet of new tresehaaeine 
earth and 200 feet of trenching in 
rock, besides deepening 
the original trenches. 


THE HURONIAN BELT COMPANY 


Canadian Office 


Suite 52, Trusts & 
Guarantee Building, 


302 Bay Street, 
TORONTO, Ont. 


F. H. HAMILTON 


London, Eng. 
J. MACKINTOSH BELL (Managing Director) 


E. TURK 
London, Eng. 


LIMITED 


(of London, England) 


Authorized and Issued Capital 


— £200,000 


(200,000 Shares £1 Par Value) 


Directors: 
(Chairman) 


Almonte, Ont. 


Head Office 


Friars House, 
39-41 New Broad St., 


LONDON, E.C. 2, 
England 


SIR A. HAMILTON GRANT 
London, Eng. 


E. T. McCARTHY 
London, Eng. 


The Huronian Belt Company has been established in Canada since 
1912 as a prospecting and development Company. The function it is en- 
deavoring to perform is to bring British capital to Canada for the devel- 
opment of the mining resources of this country, under the direction of 
the best engineering skill obtainable. It maintains a staff of engineers 
in the field examining and testing likely properties, and assumes all the 
exploration expense and all the risk during the early stages of develop- 
ment, financing the development by the acquisition of shares in the 
properties being developed. When a property reaches the stage where 
it can be considered a good mining risk the Company introduces the 
shares to British and Canadian investors through the medium of the 
London Stock Exchange and Stock Exchanges in Canada. 


The subsidiary Companies in which The Huronian Belt Company is 
interested, and for which it has been responsible to a considerable ex- 
tent, are spending over $1,500,000.00 annually in wages, mining sup- 
plies, mining machinery, etc., in Canada. 


MINES AND PROPERTIES ASSOCIATED AND CLAIMS OWNED 


Mining Companies: 


The Keeley Silver Mines, Limited 
Vipond Consolidated Mines, Limited 
Canadian Lorrain Silver Mines, Limited 
W. J. Nine Silver Mines, Limited 
Keeley Extension Mines, Limited 
Thompson Cadillac Mines, Limited 


Claims in N. W. Q 


1,600-Acre Block—Joannes-Clericy 


Townships 


OR UNDER OPTION 


900-Acre Block—Boischatel Township 
Davies’ Claim—Fourniere Township 


Claims in Ontario: 


1,000-Acre Block Michi Biju 
T 19262-3, South Lorrain 

3 Claims—Wolfe Lake 

Beland Claims—Matabitchuan 


McCormick-Walker-Reed Claims— 


uebec: Goudreau 


10 Claims—Cassels Township 


Michipicoten Claims 


Claims in Red Lake Area 








100% 
CANADIAN 


The above is a picture of the com 
Realizing that the pre-Cambrian belt extending through Northern 
Ontario has proven to be the richest mineral bearing rock formation 
in the world, we decided to develop our property situated in this belt 
with Canadian money to preserve for Canada and Canadians the won- 
derful wealth which is our inheritance. 








pany’s main operation at Sesikinika, Ont. 


A limited number of shares are offered to provide balance of mone 
required to complete development of our property situated in the AIF h\- 
LAND LAKE MINING AREA and recognized as having the richest ¢o!d 
and telluride showings ever discovered on a property in Northern 
Ontario. Send for new descriptive, illustrated literature. 


W. F. BENNETT & COMPANY 


Canadian Bank of Commerce Bldg., Yonge and St. Clair Ave., Toronto. Telephone Hudson 5244. 


—————— 
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MINE DEVELOP 
TO DO MUC 
SETTLE Q 


Mineral Discoveri¢ 
First to Bring Big 
ment to Coa 


PORCUPINE IS 


stiensidenenicapaiains 
By DR. CHAS. CAMS 
Deputy Minister of Mines, 


North-west Quebec is 
ing up as a mining camp. 
ent year should see great 
ward made by the vari 
prises. Exploratory wor 
undertaken on numerous 
What this means to Quel 
Dominion can in a |} 
grasped by a statement n 
Charles Camsell, deputy 
mines, Ottawa, in a pa 
influence of minerals on 
history and development. 
that time and again Cané 
opment has received an 
impetus from mineral dis 

Previous to the discover 
gold in British Columbia, 
that province was a wil 
cupied by a few moving 
Indians who did a desult 
business in furs with a 
tered trading posts. Th 
rush, in 1860, brought tl 
flux of people to that cow 
the discovery of lode dep: 
southern part of the pi 
Rossland, the Slocan and 
enay laid the foundations 
manent settlement of tl 
and the development of | 
tural resources. Later sti 
of the world were focuss 
ada by the discoveries of 
Yukon. The influence of t 
nickel deposits in opening 
tural settlement the 
basin is familiar to most 
the effect of Cobalt on th 
tion and development of 
about Lake Temiskamin 
more familiar to everyon 
is now repeating itself in 
Manitoba, Ontario and Q 
the discoveries of metal d 
here giving vast areas of 1 
ion entirely new standing | 
assets. I have no doubt 
great unexplored areas to 
will ultimately experience 
the same history. 

Porcupine an Exam 


As an example of the 
and civilizing influence of 
posits, look at the case o 
cupine gold fields and thei! 
Northern Ontario. Whe: 
passed through that field 
ago, while returning fron 
trip to Hudson Bay, there 
soul in the country; ther 
a stake in the ground. qh 


miles to the south, and | 
before me a good many da 
by canoe before I could r 
C.P.R. at Bisco, On a vis 
same field last summer, I 
tonished at the progress th 
had made in 20 years. Por 
that time, had already 

more than $100,000,000 1 
gold and silver, and its m 
directly or indirectly supp 
population of about  25;00( 
But more important that 
exploitation of the gold dey 
making it possible to open 
country rapidly for the de 
of agriculture. 

Northwestern Quebec is 
the same position that Porc 
15 or 20 years ago, and | 
vinced that we will see th 
next 20 years as rem2 
growth as has taken place 
ern Ontario. 

In considering the openit 
settlement of our norther 
lands, especially in Ontari 
and Manitoba I do not thin 
appreciated sufficiently th 
to be learned from our e 
tory and the influence the 
deposits can and must ha’ 
tlement. In these areas, ¢ 
the condition in our wester 
where agriculture was the 
dustrv to develop, minir 
with forestry, is the pion 
try. If we discover an 
mineral deposits agricultu 
opment must follow. And 
timately the mineral dep 
become exhausted, they 1 
lasted long enough to pe! 
cultural development to p 
far that it will be strong 
carry on of itself. 

To gauge the value of n 
posits merely in terms of t 
of millions of dollars’ wort 
als they have produced or 
duce is itself impressive, b 
cates the narrowest kind o 
It ignores, perhaps, the 
lesson of mining history, 
that mining contributes t 
development a vital and 
able service which reache 
yond the mining industry i 
northern country might li 
for generations were it n 
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TO DO MUCH TO 
SETTLE QUEBEC 


Mineral Discoveries Were 
First to Bring Big Settle- 
ment to Coast 


PORCUPINE IS CITED 


By DR. CHAS. CAMSELL, 
Deputy Minister of Mines, Ottawa. 

North-west Quebec is just open- 
ing up as a mining camp. The pres- 
ent year should see great strides for- 
ward made by the various enter- 
prises. Exploratory work will be 
undertaken on numerous properties. 
What this means to Quebec and the 
measure be 
by Dr. 








Dominion can in a 


statement made 


grasped by a 
Charles Camsell, deputy minister of 
mines, Ottawa, in a paper on the 
influence of minerals on Canadian | 
history and development. He says] 
that time and again Canadian devel-| 
opment has received an incalculable 
impetus from mineral discoveries. 
Previous to the discovery of placer 
gold in British Columbia, in 1858, 
that province was a wilderness oc- 
cupied by a few moving tribes of 
Indians who did a desultory sort of 
business in furs with a few scat- 
tered trading posts. The Cariboo 
rush, in 1860, brought the first in- 


flux of people to that country. Later, 
the discovery of lode deposits in the 
southern part of the province, in 
Rossland, the Slocan and East Koot- 
enay laid the foundations of the per- 
manent settlement of the country 
and the development of its agricul- 
tura] resources. Later still the eyes 
of the world were focussed on Can- 
ada by the discoveries of gold in the 
Yukon. The influence of the Sudbury 
nickel deposits in opening to agricul- 
tural settlement the Chelmsford 
basin is familiar to most people and 
the effect of Cobalt on the coloniza- 
tion and development of the area 
about Lake Temiskaming is. still 
more familiar to everyone. History 
is now repeating itself in northern 
Manitoba, Ontario and Quebec, and 
the discoveries of metal deposits are 
here giving vast areas of the Domin- 
ion entirely new standing as national 
assets. I have no doubt that the 
great unexplored areas to the north 
will ultimately experience somewhat 
the same history. 
Porcupine an Example 

As an example of the colonizing 
and civilizing influence of metal de- 
posits, look at the case of the Por- 
cupine gold fields and their effect on 
Northern Ontario. When I first 
passed through that field 24 years 
ago, while returning from a canoe 
trip to Hudson Bay, there was not a 
soul in the country; there was not 
a stake in the ground. The outposts 
of civilization were “still many 
miles to the south, and there was 
before me a good many days’ travel 
by canoe before I could reach the 
C.P.R. at Bisco, On a visit to the 
same field last summer, I was as- 
tonished at the progress the country 
had made in 20 years. Porcupine, in 
that time, had already produced 
more than $100,000,000 worth of 
gold and silver, and its mines were 
directly or indirectly supporting a 
population of about 257000 people. 
But more important that that, the 
exploitation of the gold deposits was 
making it possible to open up the 
country rapidly for the development 
ef agriculture. 

Northwestern Quebec is to-day in 
the same position that Porcupine was 
15 or 20 years ago, and I am con- 
vinced that we will see there in the 
next 20 years as remarkable a 
growth as has taken place in North- 
ern Ontario. 

In considering the opening up and 
settlement of our northern wooded 
lands, especially in Ontario, Quebec 
and Manitoba I do not think we have 
appreciated sufficiently the lessons 
to be learned from our earlier his- 
tory and the influence that mineral 
deposits can and must have on set- 
tlement. In these areas, contrary to 
the condition in our western prairies, 
where agriculture was the first in- 
dustry to develop, mining, along 
with forestry, is the pioneer indus- 
try. If we discover and develop 
mineral deposits agricultural devel- 
opment must follow. And while ul- 
timately the mineral deposits will 
become exhausted, they will have 
lasted long enough to permit agri- 
cultural development to progress so 
far that it will be strong enough to 
carry on of itself. 

To gauge the value of mineral de- 
posits merely in terms of the number 
of millions of dollars’ worth of met- 
als they have produced or will pro- 
duce is itself impressive, but it indi- 
cates the narrowest kind of outlook. 
It ignores, perhaps, the greatest 
lesson of mining history, namely, 
that mining contributes to national 
development a vital and indispens- 
able service which reaches far be- 
yond the mining industry itself. Our 
northern country might lie dormant 
for generations were it not for the 
fact that the exploitation of the min- 
era! deposits acts just as a catalyser 
in » chemical reaction. It causes the 
surrounding region to spring to life 
and encourages and even compels 
the development of agricultural and 
Permanent industries. 


Ov.» and above the actual mineral 
Wealt!, produced mining leaves be- 
hind wherever the areas are in 
any d ree favorable to agriculture 
and in ustry—a legaey of perman- 
ent d pment, sometimes vastlv 
Surpa r in national importance 
the m'.')¢ development itself. That 
Is th ience which has been il- 
lustr: iny times already in Can- 
adian °° v, is repeating itself 
to-day, romises to continue to 
— of the chief factors 
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over the Dominion. 
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MINE DEVELOPMENT |Gives the World Its Asbestos; | 
Merger Brightens the Outlook. 





The Effect of the Asbestos Merger on the Eastern Townshins 
Reviewed — Should Bring Better Days to This ico 
With a Practical Monopoly on the Output 





| 





HE recent merger of practic- roundabouts what i 
t ses 
| ally all the asbsetos companies ee 


in the province of Quebec 
means considerably more than simply 
increased earnings for the companies 
engaged in this industry. It 
means considerably better times 
throughout the whole of the asbestos 
districts, with a consequent benefit 
to the province as a whole, 


The asbestos districts of the prov- 
ince of Quebec are principally situ- 
ated along the line of the Quebec 
Central Railway, about midway be- 
tween Sherbrooke and Quebec. It is 
also produced in Danville, and is one 
of the more important sources of 
wealth of the Eastern Townships of 


| the province, 


Before the present merger was 
onsummated, the operators and the 
industry as a whole faced many dif- 
ficulties. This is interesting, for this 


| section of the province has a prac- 


tical monopoly on the world’s supply 
of crude asbestos. True; Rhodesian 
asbestos is a considerable factor as 
far as the higher grades, that is the 
larger fibres of the mineral are 
concerned, but, nevertheless, Quebec 
gives the world 85 per cent. of its 
asbestos requirements. 


What then were the reasons which 
caused such excessive competition in 
mining this mineral and which re- 
sulted in practically none of the com- 
panies making money? Perhaps the 
answer lies in the fact that asbestos 
is easy to mine. “Mine,” in fact, is 
possibly the wrong word, for the ore 
is simply blasted out of “glory holes” 
in the rock. The asbestos mines are 
nothing more than enormous pits in 
which the rock is first blasted and 
then conveyed to the mill, either by 
means of cranes or hauled directly 
up an incline by locomotives. The 
rock is then crushed, much after the 
usual mining practice, and _ then 
passes beneath suction tubes which 
remove the feathery asbestos from 
the heavier 10ck dust. In the case of 
the high grade ore, which sometimes 
has fibres five or six inches’ in 
length, there is no milling process 
whatever, and the rock is_ simply 
hand cobbed and then shipped. 


All Companies Lost Money 


At any rate, during 1922, 1923 and 
1924, it may be said that most of 
the companies were not making 
money and, although there was much 
talk of mergers which would limit 
production and in this fashion raise 
prices, nothing was accomplished 
until the end of 1925. Now, however, 
practically every asbestos company 
is included in the new Asbestos Cor- 
poration. This means that the new 
company will produce only an 
amount of asbestos equal to the 
world’s demand and will be able to 
increase its prices on the lower 
grades, which will bring a better re- 
turn to the shareholders and, at the 
same time allow better remuneration 
to the workers and generally increase 
prosperity in this important section. 

The reason why the South African 
companies compete only in the higher 
grades is due simply to economic 
conditions which allow the profitable 
shipping of high grades, while the 
cost on the lower grades is prohibit- 
ive. Therefore, it would seem that 
the province of Quebec has little to 
fear in competition from 
grades from now on, for the 
merger company shoul 


Swings,” on sare 

It might be thought strange that 
such a remedy as a merger for the | 
poor conditions which prevailed in| 
the industry should not have been 
adopted considerably prior to 1925- 
but there were several reasons which | 
combined to make merger negotia- | 
tions difficult and which prevented | 
the companies getting together for 
the common good. One important 
factor in this connection was the 
predominant position of two of the 
operators,—the Asbestos Corporation 
of Canada and the Consolidated As- 
bestos Company. Both these com- 
panies, although they had their earn- 
ings much reduced, were quite able 
to keep alive, even through the worst 
periods, Consequently, both com- 
panies were loath to absorb other 
less profitable concerns; furthermore, 








any merger which did not _ include 
within its scope all the operators 
would prove useless, for the cut- 


throat competition would still con- 
tinue, 


Chief Stumbling Block 


However, possibly the chief stum- 
bling block in the way of merger 
negotiations was the fact that 
whilst most of the operators simply 
mined and sold the raw _ asbestos, 
there were three operators who mined 
and made the manufactured article 
as well. These three companies made 
their money from manufacturing and 
not from mining. They mined the 
various grades which they required 
and, naturally, in so doing obtained 
large surplus quantities of other 
grades. Thus surplus production of 
the manufacturing companies was 
one of the major factors which 
brought about the price-cutting epi- 
demic which ravaged the asbestos 
industry and forced several com- 
panies into liquidation. 

These manufacturing companies, 
in most cases, manufactured the as- 
bestos in the States and their mining 
operations were carried on in and 
around Thetford Mines, P. Q. Nat- 
urally, they took but little interest in 
merger negotiations of any sort, feel- 
ing probably that should they sell out 
their mines to some _ consolidated 
company, they would immediately be 
forced to pay higher prices for their 
raw material—this would naturally 
have been the case. 

Manufacturers Not Included 


It is interesting to note, however, 
that in the merger which has just 
been consummated these companies 
are not now marching forward under 
the aegis of the new Asbestos Cor- 
poration, but still continue in the 
old way, mining and manufacturing 
their products.- The difficulty of 
the surplus production of these com- 
panies, however, has been met. Ap- 
parently, a very satisfactory ar- 
rangement has been made with these 
concerns which, as they mine sur- 
plus raw material, will simply turn 
it over for sale to the new merger 
company. In this fashion, the mer- 
ger company becomes a sales agent 
of the other organizations. 

The natural market for the Can- 
adian asbestos is, of course, the 
United States but, owing to the high 
tariff wall, it is necessary to ship 
the product in its raw state. There 
are, however, three or four com- 


higher | panies in Canada manufacturing as- 
new | bestos for domestic and, in one or 
d be able to cut|two instances, foreign use. The pros- 


its prices on the higher grades and, | perous future of asbestos mining in 


with an increase on the lower grades, 
should be able to “make up on the 





the province of Quebec seems to be 


now assured. Furthermore, there 


seems little danger of depletion and 
although definite data does not ex- 
ist as to the exact extent of the de- 
posits, some of the mines are now 
operating some 350 feet below the 
Surface; that is to say, they have dug 
their pits into the ground to that 
depth and have extracted asbestos 
from the rock at that level. But 
this does not represent the lowest 
point at which asbestos is known to 
exist, One operator in one of the 
larger mines has driven diamond 
drilis into the ground a further 300 
feet and has _ established the fact 
that asbestos exists in commercial 
quantities to that depth. As this in 
itself would give that mine sufficient 
asbestos to keep it operating for 


| 





over a century at its present rate of 
production, no attempt has been 
made to explore the lower levels, al- 
though it is believed that asbestos 
will be found at great depth, thus 
assuring a life of many generations 
to the mines, 


A Tremendous Production 

Since asbestos was first mined in 
the province, over 2,500,000 tons of 
a shipping value well in excess of 
$100,000,000 has been produced. Only 
a very small quantity of this has 
been retained for manufacture in 
Canada; the remainder has_ been 
shipped to European countries and 
the United States. 

There is one other rather import- 
ant point in connection with the im- 
proved financial position of the in- 
dustry. Some years ago, when the 
operators were making more money 
than they have done in recent years, 
a considerable amount of money was 
expended in research work leading to 
new uses for the mineral. The head | 
of one large company established a 
research fellowship at the Mellon In- 
stitute, University of Pittsburgh, for 
furthering the present knowledge 
and the discovery of possible future 
uses for asbestos. However, the lack 
of funds experienced by thé com- 
panies during recent years has cur- 
tailed the amount of money which 
could be spent in this way. For the 
future there ‘seems little reason to 
doubt that keen business men _ like 
those at present in control of the ac- 
tivity of the new Asbestos Corpora- 
tion will take every step possible to 
further the uses of the company’s 
product. 


Mineral Has Many Uses 


There are many commercial uses 
to which asbestos is put and manu- 
facturers of the mineral have large 
catalogues enumerating them. As- 
bestos in this age plays a leading 
part in many kinds of mechanical ap- 
paratus, from steam engines to ice 
houses and aeroplanes. It is abso- 
lutely indispensable for brake-lining 
for automobiles and its use is uni- 
versal where super-heat or high volt- 
age electricity has to be controlled. 
Nearly everyone knows the uses to 
which asbestos is put by steamfitters 
and plumbers, and the part it plavs 
as a non-conductor in lining the 
boilers of steam engines, insulating 
electric installations, covering the 
pipes in ice-making plants, etc. There 
is another field in which asbestos is 
making great strides—that of lum- 
ber. Many buildings have roofing of 
asbestos shingles, which are made in 
any color or design. 

The use of asbestos in boilers is 
brought about through its insulating 
capacity which prevents loss of heat; 
this makes it indispensable in numer- 
ous ways, especially with the pres- 
ent-day high cost of coal. 

Corrugated asbestos sheathing is 
beginning to take the place of corru- 
gated iron for all kinds of industrial 
buildings. The advantage of the min- 
eral as compared 
sheathing is that its first cost is the 
last cost. It is not necessary to paint 
it, nor is there any _ replacement 
charge. 
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GOLD, COPPER, ZINC 
DEPOSITS ON WAITE 
ARE BEING DRILLED 


Talk of Public Offering is 
Being Made in Distant 
Future 


Waite-Montgomery may rival the 
Horne property, say many Quebec en- 
thusiasts. The property looks to have 
the earmarks of a large mine but evi- 
dently the owners are not as yet sat- 
isfied of this. They are still diamond 
drilling. Recent drilling is said to 
have indicated a rapidly increasing 
zinc content intermingled with the 
copper ore as greater depths are 
reached. Providing the zine and cop- 
per are not associated too closely with 
each other, the above indications are 
highly favorable. In fact, latest re- 
ports are to the effect that the mas- 
sive body of chalcopyrite from which 
consistent values as high as seventeen 
per cent. copper were taken for the 
first 200 feet, has now been discov- 
ered to run largely to zine in the 
cores that have been taken from 
depths of 350 and 400 feet. 

Already an immense body of cop- 
per ore has been proved to lie above 
the 200-ft. level. A similar body ot 
zine below the 400-ft. level would en- 
hance the value of the property to 
almost fabulous figures. 

There is much gossip about the | 
Waite-Montgomery and a_ possible 
public financing. Pres. Noah Tim- | 
mins, of Hollinger, has the property | 
under an agreement to purchase om 
which payments are paid up to date, 
and some who say they are in close 
touch, state that they feel sure that 
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Mr. Timmins will let the public in 
when he is satisfied that the property 


will make good in a big way. 


Expect Much Activity 





in Montbray Township 





Montbray Tp., Quebec, 
considerable 
coming summer. 


will 
attention during 
Nipissing and sev- 


get 
the 


eral others are taking in supplies and 
the big Cobalt operator will do con- 


siderable diamond drilling. 


Eplett-Metcalfe group of 25 claims 
are to be explored and Consolidated 


Smelters and Coniagas with 


large 


holdings in the same township will 


do considerable exploratory work. 
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DUPRAT MINES have approximately 500 acres 
in the richest area of Northwestern Quebec, 
immediately adjoining and between Amulet, 
Waite-Montgomery and Consolidated Smelters. 
DUPRAT MINES have secured recent assays 
running 20.72% copper and 1.82 oz. of silver 


per ton. 


DUPRAT MINES have concluded a deal with 
large financial interests, Toronto and Montreal, 
whereby they will have ample finances for all 


development purposes. 
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7 ked if I would endeavo 
veh Bg cian of merit in the Kirk- 


to —_ = a 
is . 

oo the early fall, A eet. a ieee 

Goodchild, sn aoa. esminin the 


at the Elston-Dunkin, Kirkland-Mun- 
roe and United Kirkland Mines, 
—— Cockeram, well oe oy 
ury prospector, was engaged by Mr. 
la as field scout. He pro- 
ceeded to Quebec in July, 1922, and 
staked one claim in the name of S. 
C. Thomson at Pelletier Lake, this 
being the first claim staked for the 
Noranda Mines in the Quebec Prov- 
ince. Samples from this claim showed 
visible gold, and my recollection is 
that they assayed $22 over 18 inches 
of vein matter. L. K. Fletcher, who 
was in charge of operations on the 
United Kirkland, was at this time ap- 
pointed superintendent of mining op- 
erations, and through his energy and 
organizing abilities, J. H. C. Waite 
(of Waite-Montgomery fame) went 
in to commence operations on the 
Horne claims in the latter part of 
August, 1922. 


Attracted Many Prospectors 
































very fully on t 
of ~ oa in consequence of = 
renewed interest was. taken in _ 
part of Lebel Township lying te : 
northeast of the Tough-Oakes —_ 
since taken up by the ——— 
Mines, Ltd. In the early part of the 
year, I had options on the larger por- 
tion of this property, which exp! 
in October, and in November I a“ 
requested by London to endeavor to 
renew these options. The om in 
question, however, had already been 
taken by Robert Bryce of Toronto. 

The Start of Noranda = 

In December, Mr. Thomson enqui 
as to the poss eran *t on perme Pa By this time Quebec was attracting 
options for him, an biect to the the notice of prospectors in Hailey- 
eS ees oe level bury, and several parties were being 


mployed with being ; 
company , ee thie os 1 had 11 formed, among them being Charles A. 


th st Richardson, Perron Brothers, Gamble 
claims, held by myself and Gau Bier Brothers, and Robert Cockeram, a 
ners in the Township of on d be brother of Arthur Cockeram. During 
It was arranged that these Thon son. | S¢Ptember, Tom Powell made a gold 
taken over by the then ion discovery on the property known as 
Chadbourne Syndicate, and we ship | the Powell-Rouyn Mines, and conveyed 
was a large portion of this that F| the news to Waite at the Horne 
unstaked, it was arranges them, | (!aims. Waite’s men stampeded for 
should stake some claims for Selene the find and were joined by the broth- 
On January 22 or 23, ae wnat of |°TS,Cockeram. Staking was feverishly 
were staked to the north and wes of| Undertaken, and the news conveyed 
the claims held by me in — n,|Shortly afterwards to the outside 
H. W. Chadbourne and S. C. caer ’| world of the wonderful gold discover- 
this being the first claims taken ae ies in Rouyn, and during the time this 
by the syndicate. During January om staking was being undertaken, the 
February, some 40 prospects were fire that destroyed the town of Hail- 
amined, and ultimately , ames eybury occurred, leaving several of 
obtained on Elston-Dunkin zi he 4. | these prospectors without any posses- 
ier, United Kirkland and ~ a sions except what they stood up in. 
Munroe, and aggressive suriace de “| In the winter of 1922-23, work under 
ploration and diamond ae unttan|the Thomson-Chadbourne Syndicate 
taken. In connection with the option! ... confined to the Powell claims, 
on the Elston-Dunkin, came y_| and the claims now known as the 
touch with Peter Graham, New aa Chadbourne Ooncession, adjoining 
eard, a well known prospector WhO! Horne Mine on the west. Little at- 
was very enthusiastic or ‘ Prot. tention was paid to the Horne claims. 
erty staked by his brot — te No Camps were erected on the Chad-| Phenomenal growth in the affairs 
J. Miller and Ed. Horne. His me ‘led bourne property, and provisions sent | of this company reflect the greatest 
siasm was such. aes * — cee: of | "= from Dane for a force of some 60 | credit on the ab managing 4 rectors, 
upon to interview . Seen & _| men. The first payment under the |S. C. Thomson and H. W. Chadbourne, 
the now famous Lake moy I option was made on January 1. 1923.|who together with the president, 
dicate. Get Horne '*'land it is interesting to know that so | James Y. Murdoch, carried the com- 
First Move to Get ich | reat was the interest taken in the | pany through from the early stages 
The basis of negotiations on which} Horne property, although little was | to be recognized as one of the great- 
the Thomson-Chadbourne Syndicate| known of its importance at this time. | est mining corporations on the Con- 
would take up claims, was working} that no less than two other mining | tinent. Credit must also be given to 
options with sufficient cash to recom-| companies were willing to take up the | L. K. Fletcher, superintendent, who 
pense the prospector for the amount| option when the payment was made. | in all sorts of weather, and in the 
expended by him in assessment work, | The option was for a 9/10 interest, early pioneering stages of Quebec 
and the bringing the claims to land the total purchase price $320.000. | mining ventures, has carried out the 
patent, and if results justified the|Since the preliminary examination | work, ably assisted by an efficient 
formation of a company, shares were | made by J. H. C. Waite in August and | field staff, and the co-operation of a 
September, 1922, no further explora- 
tion was undertaken until August, 
1923, work in the interval having n 
confined to the Noranda Concession 
group, consisting of the claims in the 
name of A. H. Cockeram, S. C. Thom- 
son and W. A. Chadbourne, and the 
Powell option. 


How Noranda got its Name 


The charter for Noranda was taken 
out during 1922, but all working ac- 
counts with the company were car- 
ried on in the name of the Thomson- 
Chadbourne Syndicate, the company 
coming into active operation in Jan- 
uary, 1923, an assignment being made 
of all pronerties and options to the 
company by Messrs. Thomson and 
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. . ly 
The Noranda Concession In the ear 
? H S ll P : S sta of development showed surface 
Noranda’s Story--How Small Prospecting [ecncrc a" per ton, over 
e a e 
Proposition Rapidly Developed Into |seneareng met in ores 
> * * continuous —_ ¢ 90 —- — 
has been sunk on this pro ” 
One of Continent’s}Largest Operations |= sat ee eRe be of 
EE | drifting, and cross-cutting at a dept 
of 150 feet, and it is expected that 
adopted. On one of Mr. Thomson’s | charge of outside exploration for the 
visits as consulting engineer to the | Noranda Mines, during the coming 
Tough-Oakes, the matter of a name |spring and summer. J. Hibbert, well 
was mentioned, and a competition for | hnown mining engineer, recently as- 
the most suitable name was 8U8-| sociated with the British American 
gested, and out of several suggestions, | Nickle, is now in charge of Horne 
iter’s selection, Noronta, represent- , 
cor testes Ontario, arrived too; Canadian interests loom largely in 
late to be included. the Noranda Mines in the person of 
ss : icate Noah Timmins, president of Hollinger 
The original capital of the s a Consolidated Mines, Ltd., and it is 
was $100,000, and the capit = the mainly through his connection that 
company 5,000 shares of $100 par|Hojinger have taken up the financing 
all shares were issued for cash at par, . 
with the exception of those issued to ales. ee Se = 
the managing directors in — of quarters has been made in connection 
salary. In May, 1926, the capital was | vith this financing, but on reflection 
again increased to 20,000 shares Of/ it redounds to the credit of the 
$100 each, ae a total capitaliza-|\ panda directorate, and the Hol- 
Mines, all shares having been sub- 
scribed for at par by shareholders, of Poop a cee mg bree sanlemae 
which have increased from the ten oF |, 19 per cent. commission on the sum 
twelve original subscribers to over loaned, if talon at $10 per share, but 
2,000. On the aon = — te. |it.is to be remembered that Noranda 
ee Se ae Mines receives money at 100 cents on 
shares at $100 par for each three they 
held, and in the second instance one oF ion ook ee ee 
— for —— co 3 ae — the funds on "Send  equreximately 
shares were fully subscribed an en , 
up for cash. By this means, the com- oon to the treasury of the 
aony Sap stenge, Saas Say see In conclusion, I have but to offer 
to 2,000,000 sha of no par value, a 4 
ieee ico receiving 160 shares of — to market fluctuations in 
no par value for each original share | the price of these shares, but rather 
held, and since then the public have | ‘® remember that this great property, 
become heavily interested. Shares = its enormous resources in ore, is 
are quoted on the listed department |°M/y in its infancy, and in course of 
time will compare, in my opinion, 


idth of 94 inches, in one section, $15 
sn over a width of 15% feet, or an 
Chadbourne. It is a matter of inter- development will be undertaken, by 
est as to how the name Noranda was/], K. Fletcher, who is still in 
the name of Noranda, representing | Copper Corporation. 
Northern Canada was decided on. The Camations Loom Laredly 
value, $500,000, increased in 1924 to of Horne Smelter, and are advancing 
10,000 shares of $100 par value, and /+, the Noranda Mines, $3,000,000 in 
tion of $2,000 No public issue lin 
’ ger, that such a large sum of money 
has ever been made of the Noranda | 4’ be provided for mining enterprise 
ceived rights. In the first instance /the dollar, instead of it having to be 
they were entitled to receive two underwritten. The further aa of 
li ith f 1 tember, 1925, , : 
— re sabes egy amy mew the following advice to shareholders 
in Noranda, and that is to pay little 
of the Standard Stock and Minin “ 
Exchange, as well as on the New York | ™ost yon with such undertak- 
ings as Consolidated Smelters and In- 


Curb, and the Montreal Mining Ex- 
change. All this has taken place with- 
out any application from the Noranda 
Mines directorate. 


ternational Nickle. 





Noranda Hauling in 
10,000 Tons of Material 


“A contract has been entered into be- 
tween Noranda Mines, Ltd., and Ho!- 
linger Consolidated Gold Mines, Ltd., 
under which the Hollinger Company will 
provide up to $3,000,000 to be used in 
the construction and equipment of a 
complete mining and smelting plant at 
the Horne Mine, Noranda, Rouyn Town- 
ships, Que., owned by the Noranda Com- 
pany.” 

Such, in part, was the statement is- 
sued by H. W. Chadbourne, managing 
director of Noranda. 

“The Hollinger Company will receive 
ten-year 7 pee cent. sinking fund re- 
deemable gold bonds, secured by a deed 
of trust and mor e on the Horne 
mine and plant, and 30,000 fully-paid 
shares, of the Noranda Company, the 
funds being advanced by the Hoilin r 
Company as and when required b Slee. 
anda, interest accruing from the date of 
each advance. 

“The additional funds required to 
complete the bringing into production of 
the Horne property will be raised 
through the offering of stock to the 
Noranda shareholders. 

“More than 10,000 tons of construction 
material for the Noranda smelter have 
been ordered, and will go in over snow 
roads this winter, so that the foundation 
work will be completed this summer, 
ready for steel erection and furnace 
work to be pushed immediately railway 
connection is made.” 


good class of workmen. 
Physical Aspects of Horne 


In regard to the hee aspect of 
the Horne Mine, official statements 
recently made, bear out the fact that 
to the 300 foot level of this company’s 
property, a firm estimate of $40,000,- 
000 worth of ore in sight can be made, 
from which approximately at least 
$25,000,000 is profit or more than the 
present market capitalization. This is 
a remarkable performance in the short 
space of two and a half years, since 
active operations were commenced. 
It is to be remembered that in addi- 
tion to the Horne, Noranda holds 
properties throughout Ontario and 
budbes showing considerable promise. 


The Active Mining Area in Quebec 
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to be issued on a 60-40 per cent. 
basis. Other parties at this time were 
negotiating with the New Liskeard 
Syndicate, and it was agreed that I 
would send out an engineer to examine 
the property and take samples. Un- 
fortunately, during the remainder of 
the month, while preparations were 
being made to send in a party, warm 
weather prevailed, and a break-up 
was feared, and negotiations dropped. 
Through the efforts of Mr. Graham, 
to whom all credit must be made for 
the Noranda acquiring the Horne 
roperty, negotiations were resumed 
Laweon Mr. Chadbourne and the 
Syndicate, and ultimately. in August, 
the option was signed. , 
While work was being carried on 
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\ rf 
fe ‘al que |Louvicou 
eee some evidence of the vast Then came the discovery of the Waite-Montgomery and the bringing into 
have been made and which are | active interest, the township of Duprat. Since then Boichatel and Dufresnoy 
1 have come in for a great deal of attention and the copper-gold move is 
The first section found was the Rouyn. The bulk of thy eames aed spreading west and north of Duprat and east of Dufresnoy into Clericy. 
indicated, though in a great many cases the properties are marked a Hitle Further to the east will be found the gold belt, starting at Bosquet, 
through Cadillac, Malartic, Fournier and Dubuisson. To the north of the 


out of their true position. ee Transcontinental is also an active area. 





The above map, divided into tow:shi 
area in Quebec over which minera} {i> 
now being actively prospected or exp)>red. 
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posted on conditions at the 
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to gauge market bargains. 
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mining field. 
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Quebec. 
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GREAT PATIENt 
FAITH BRING ° 
REWARD IN 


Quick Profits Lik 
That Befell Howey 
cate Rarely Gatl 


LAKE TREMOY 


Holders in Syndica 

Been Waiting Since 

Now Have Lar 
Profit 


New mining companies 
cates are springing up | 
buik of them will 1ook to 
for finances. One thing th 
speculator should remembe 
is that big protits come sl 
mines. 

All the new ventures 2 
the Howey syndicate in . 
They don’t go over with z 
a few months. The tremen 
its made by the Lake Tre! 
cate of New Liskeard or 1 
holders of Noranda shares 
tracted many. Yet those 
made the big money out of 
tures had to exhibit the u 
tience and confidence. Thi 
hang on when the days loc 
They are reaping the rewar 
faith to-day. Many of the 
did not have the same faith 
ficed some of their holdings 
with the greater faith got tl 

Lake Tremoy syndicate h 
a result of their final settle: 
Noranda, where they each ta 
cash and 1,250 shares of 
could now sell their holding 
market at a price to net th 
$21,000 for each unit. TI 
waited since 1919, or nea 
years for this windfall. The; 
merous disappointments m 
Started in 1919 
_It was in 1919 that Ed. H 
his partner, Ed. Miller, got 
of New Liskeard people to 
them on a prospecting exped: 
Quebec. It was decided, tha 
found anything Horne and 
would divide three-eights : 
financiers the other five-eigh 
staked ultimately what ig 
Caron weer of Noranda, 
were in the field three yea: 
then they did not get anywh 
their discove: undil Tom Pi 
the early fall of 1922 went 
staked claims to the north 
Horne and starting a rush w! 
since put Quebec on the mini 
in a big way. é 
And about the same wi 
It was interested in _ 
Kirkland and Porcupine pr 
and had men in the field jz 
the Ontario boundary wh 
Powell-Quebec rush started. 
then it took” bout four e 
Noranda~ ; wale 2 
tionable value, to come into th 
as it was o; towards 
1925 that the real significance 
Horne and its immense possi 


came to Le reali 
the market. ee 


CANADIAN BINGO 
WILL BE WOUNI 


Shareholders Decide on I 
bution of Assets Whe 
Litigation Ends 


Bingo Mines, Ltd., the Ca 
company, is to be wound up a 
assets, shares in Bingo Gold 
the English company, will be « 
uted. The decision was reac 
a shareholders meeting recer 
Winnipeg. Winding up procs 
will go ahead as soon as all lit: 
existing or impending in whi 
Company is interested shall, 
opinion of the directors, be sa 
torily settled, 

Jos. Myers, managing directc 
the shareholders that a contra 
been entered into between an 
neering firm in the east and | 
for construction of a mill on the 
meee northeast of The Pa 
mill, he stated, was to be erect 
tirely at his own expense. An 

or the machinery had been pla 
Said, and, —- unforeseen h. 
ing, the mill will be operating 
time in June. During the test 
the ere the underground workii 
the mine will be dewatered 
view to further prospecting the 
erty by diamond drilling or othe 
and such other development we 
may be decided upon. 

Mr. Myers was quite critic 
some of the former officers ¢ 
company and also the old board . 

inglish company. He told of ne; 
tions which the latter had wit 
eastern concern to purchase the 
erty and how on November 23 
nag on eng that they 

0 
and added: — ar 

“Yet on Dec. 3, ten days afterw 
they resolved to wind up the 
Pany on the ground that the pro 
Was worthless. Rather a big pr 
— for a worthless property. 
threly an inconsistency that, t 

€ least, is peculiar.” 





























Many Deals Are Made 


on Properties Along 
the Quebec Gold 
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Malate Pp. e big Knox gr 
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Per cent. interest. Practica] 
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FAITH BRING THEIR 
REWARD IN MINES 


ick Profits Like Those 
That Befell Howey Syndi- 
cate Rarely Gathered 


—————e 


LAKE TREMOY CASE 


ers in Syndicate Have 
ae Waiting Since 1919— 
Now Have Large 
Profit 


New mining companies and 7 
cates are springing up daily. _ 
buik of them will look to the pu - 
for finances. One thing the would- 
speculator should remember and = 
is that big protits come slowly in the 
mines. . 

All the new ventures are not like 
the Howey syndicate in Red Lake. 
They don’t go over with a ‘bang’ in 
a few months. The tremendous prot- 
its made by the Lake Tremoy syndi- 
cate of New Liskeard or the earlier 
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general store which amply filled all 
| their requirements. 

“The director watched over every- 
| thing closely, so did the inspector; 
| the latter went over the works every 
half hour to see that all was in good 
| order and to ascertain any require- 
ments. At that time, new supplies 
came in every day, and the  book- 
keeper entered them on the accounts, 
|which were settled every month. 
|The furnaces produced a good profit, 
two-thirds of which went for oper- 
| ating expenses and the other third 
/was divided up amongst the inter- 
ested parties.” 

Effect of American Invasion 


So there seemed to be every hope 
for success for the future of the in- 
dustry, but here an unfortunate 

event 18 written in the history of des 
forges; it concerns the American in- 
vasion of 1775, The insurgent Bos- 
tonians applied to the Canadians for 
help in furthering their plans. Know- 
/ing that the director of des Forges 
was somewhat inclined toward the 


holders of Noranda shares, have at- _American party, they did their best 


tracted many. Yet those who have 
made the big money out of these ven- 
tures had to exhibit the utmost pa- 
tience and confidence. They had to 
hang on when the days looked dark. 
They are reaping the reward for their 
faith to-day. Many of their friends 





to win him over. Pelissier made a 
great mistake in approaching Mont- 
gomery, and even went so far, it is 
reported, as to supply the enemy 
army with great quantities of ma- 
terial and ammunition. But what 
treachery! In the workshops belong- 


did not have the same faith and sacri- | ing to the crown of England, he had 


ficed some of their holdings. Those | 
with the greater faith got the reward. 

Lake Tremoy syndicate holders, as | 
a result of their final settlement with 
Noranda, where they each take $2,400 | 
cash and 1,250 shares of Noranda |} 
could now sell their holdings on the | 


market at a price to net them about | l’orges, leaving the industry 


$21,000 for each unit. They have | 
waited since 1919, or nearly seven 
years for this windfall. They had nu- 
merous disappointments meanwhile. 


Started in 1919 


_It was in 1919 that Ed. Horne and | 


his partner, Ed. Miller, got a group 
of New Liskeard people to grubstake 
them on a prospecting expedition into 
Quebec. It was decided, that if they 


| material manufactured for use by the 
| 


opponents of the English cause. 
The defeat of the invaders—who 
were obliged to retrace their steps— 
forced the imprudent Pelissier to re- 
flect and, fearing the just wrath of 
General Carleton, he fied from des 
in a 
nee precarious financia] posi- 
ion, 
_ However, thanks to the exceptional 
initiative of his successor, Monsieur 
de Laterriere, all obstacles were sur- 
mounted and the results obtained 
| during that year were both briiliant 
/and useful, so much so that long 
afterwards, that year was always 
known as “Laterriere’s first cam- 





found anything Horne and Miller 
would divide three-eights and the 
financiers the other five-eights. They 
staked ultimately what is now the 
cee seeees of Noranda, but they 
were in the field three years. Even 
then they did not get anywhere with 
their discovery until Tom Powell, in 
the early fall of 1922 went in and 
staked claims to the north of the 
Horne and starting a rush which has 
since put Quebec on the mining map 
in a big way. 

And about the same with Noranda. 
It was interested in a number of 
Kirkland and Porcupine properties 
and had men in the field just over 
the Ontario boundary when the 
Powell-Quebec rush started. Even 
then it took’ about four years for 
Noranda shares, which were of ques- 
tionable value, to come into their own 
as it was only towards the end of 
1925 that the real significance of the 
Horne and its immense possibilities, 
came to Le realized and reflected in 
the market. 


CANADIAN BINGO 
WILL BE WOUND UP 


Shareholders Decide on Distri- 
bution of Assets When 
Litigation Ends 


Bingo Mines, Ltd., the Canadian 
company, is to be wound up and the 
assets, shares in Bingo Gold Mines, 
the English company, will be distrib- 
uted. The decision was reached at 
a shareholders meeting recently at 
Winnipeg. Winding up proceedings 
will go ahead as soon as all litigation 
existing or impending in which the 
company is interested shall, in the 
opinion of the directors, be satisfac- 
torily settled. 

os. Myers, managing director, told 
the shareholders that a contract had 
been entered into between an engi- 





paign,” 

| When peace was concluded, Chris- 
| tophe Peissier returned to Quebec to 
aajust his accounts and to relinquish 
| his interest in the des Forges Com- 
| pany; notwithstanding  Felissier’s 
great intimacy with Governor Haldi- 
mand, his past conduct naturally 
would not permit him to stay longer 
in Canada. 

Laterriere is Brought Back 


|. The lease of the property expired 
| In 1783; it was then bought by Mon- 
| Sieur Alex. Dumas, who himself took 
Over the management. Monsieur de 
Laterriere naturally had to retire, 
but only for a short time, as the new 
| director—recognizing his own incom- 
| petence and tearing to see the enter- 
prise fail—soon recalled de Later- 
riere and sold him a half interest in 
des Forges for the sum of £2,300, 
which otfer the latter accepted, on 
the understanding that he himself 
would direct the destinies of the 
company in 1779, But de Laterriere 
was figuring without Haldimand, 
who had him arrested and impris- 
oned, simply to please his friend 
Pelissier, who undoubtedly had jeal- 
ously discredited, and even went so 
far as to bring secret accusations 
against, his old friend. 

Dumas kept des Forges until 1783, 
when they were handed over to Con- 
rad Cugy for a period of sixteen 
years at an annual rental of £18 16s, 
sterling. 

Cugy’s death occurred in 1787 and 
the tate of the plant was again 
changed by a contract awarded to 
| Alex. Davidson and John Lees for 
| the sum of £2,300. John Lees retired 
| and Davidson remained sole propri- 
| etor of the lease, 

On June 6, 1793, Davidson sold his 
rights and title to George Davidson, 
David Munroe and Mathieu Bell, for 
the sum of £1,500. In 1801 the crown 
leased des Forges to Munroe and to 


j 


neering firm in the east and himself | Bell for a period of five years, at an 


for construction of a mill on the Bingo 
Property, northeast of The Pas. The 
mill, he stated, was to be erected en- 
tirely at his own expense. An order 
for the machinery had been placed, he 
said, and, nothing unforeseen happen- 
ing, the mill will be operating some 
time in June. During the testing of 
the ore the underground workings of 
the mine will be dewatered with a 
view to further prospecting the prop- 
erty by diamond drilling or otherwise, 
and such other development work as 
may be decided upon. 

Mr. Myers was quite critical of 
some of the former officers of the 
company and also the old board of the 
English company. He told of negotia- 
tions which the latter had with an 
eastern concern to purchase the prop- 
erty and how on November 23 they 
had written indicating that they would 
expect $3,500,000 for the property 
and added: 

“Yet on Dec. 3, ten days afterwards, 
they resolved to wind up the com- 
pany on the ground that the property 
was worthless. Rather a big price to 

“k for a worthless property, and 
Surely an inconsistency that, to say 
the lex.st, is peculiar.” 





Many Deals Are Made 
on Properties Along 
the Quebec Gold Belt 
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annual rental of £850; at the expira- 
tion of the lease it was extended for 
another year, and on October 1, 1806, 
it was sold by auction and was ac- 
quired by Bell for a period of twenty 
years at an annual rental of £60. 


However, the first contract was 
allowed to stand for a few years 
longer, despite the protest of the 
executive council, but on January 1, 
1810, Graig, then governor of New 
France, handed over des Forges and 
the surrounding property to Munroe 
and to Bell for twenty-one years, at 
an annual rental of £500. 

Too High Life at Mines 

The mining and smelting of the 
iron ore at that time yielded enorm- 
ous profits and, had it not been for 
Bell’s expensive tastes, he would 
have made a fortune rapidly, due to 
his unlimited resourcefulness in 
managing the property. But, unfor- 
tunately, the effect of so much com- 
mercial ability was to a large extent 
neutralized by the high life he was 
leading—as fast and as furious at 
Quebec as it was in Three Rivers, 
and even at the Forges. 

His life was a succession of din- 
ners, balls, picnics, hunting parties, 
and amusements of all kinds. His 
guests were recruited from the high- 
est ranks of society and came from 
long distances to partake of the de- 
lightful and sumptious hospitality of 
the fastidious Bell. Naturally, at this 
time, Bell was making no fortune 
and, while his generosity contributed 
to bring about conditions of ease and 
prosperity amongst the families of 
his employees, yet his immoderate 
tastes for pleasure were, perhaps, 
the unfortunate cause of a moral de- 
cline in those who owed him their 
material prosperity. 

Be nek an it may, his lease, which 
expired in 1831, was extended for 


another year, and after that, was 
officially renewed for ten years, 
During this latter period numerous 
complaints were made by those who 
lived in the Three Rivers district 
Concerning their rights of coloniza- 
tion in the neighborhood of des 
Forges, The colonists said that these 
rights were, in some way or other, 
injured by the fact that the two fiefs 
adjoining the plant were entirely 
closed to colonization—this, indeed, 
was the policy of the directors of 
the company, 

Etienne Parent was a int 
represent the interests of tae teen 
and district of Three Rivers in the 
matter, He presented a report to 
the executive council, which was ap- 
proved by the government on Sep- 
tember 26, 1843, almost immediately 
after its presentation, 


Des Forges Are Again Sold 


In order to adjust matters, Bell’s 
lease was extended only for another 
year, on the express understanding 
that, after that period, the crown 
would sell the Forges and the two 
fiefs of St. Maurice and St. Etienne 
to the highest bidder. 


On August 4, 1845, Henry Stewart 
became proprietor of the Forges, 
He paid £5,575 for them, and on 
«:Ovember 3 of the same year he 
= — the two fiefs, which 
vere put up at auction 
25000 p , for a sum of 

Repairs to the plant became neces- 
sary, and the new proprietor did not 
hesitate to carry them out. His plans 
were vast but they did not material- 
ize, as financial trouble obliged him 
to give up his interest in the prop- 
erty. In 1847, James Ferrier, of 
Montreal, leased the Forges, and for 
four years he administered the enter- 
prise with great ability. Unfortun- 
ately, the property was no longer in 
its “golden” age. 

In November, 1851, A. Stewart and 
John Porter, of Quebec, bought the 
works and also the fiefs, but when 
they decided to go ahead with the 
enterprise, they discovered with re- 
gret that conditions were unfavor- 
able, for all the machinery had de- 
teriorated and the mine itself was 
giving out. Obviously, this first 
Canadian industry was in a state of 
decay and Stewart and Porter dis- 
missed the employees. 


Then the colonists began to clear 
and settle on the company’s land. J. 
Baptist, without permission, built his 
water works at Gres Falls on a por- 
tion of this land. This resulted in a 
series of controversies, which finally 
the crown decided to settle by taking 
over the property; this it had the 
right to do as mortgager of the 
land, 

The Industry Begins to Totter 

Following the judgment of the 
court, the Forges were seized, as well 
as part of the township of St. Maur- 
ice, and put up for sale on October 
22, 1861. As no satisfactory bids 
were obtained, the Forges were taken 
over by the crown itself at a price 
of $7,900. At the same time it pur- 
chased all the adjacent properties, 
— were disposed of to the colon- 
ists, . 

The foundry was later sold to O. 
Heroux, a merchant of St. Barnabe, 
for the sum of $700. Most of the lots 
in St. Maurice and St. Etienne were 
ceded to the occupants at 40 cents 
an acre. 

On April 27, 1863, Heroux sold the 
Forges to John McDougall and Son 
at a price of £1,700. Under their ad- 
ministration, the Forges began to en- 
joy their most prosperous days—and 
were even in 4 position to fight suc- 
cessfully a new enemy in the shape 
of, competition. Enterprises of the 
same kind were established at Rad- 
nor, about fifteen miles north of 
Three Rivers, and at I’Islet, in the 
same section; these were the cause 
of rivalry which brought to light 
the superiority of the “Old Forges.” 

Alas! This short-lived splendor 
only presaged irretrievable failure. 
Finally, George McDougall took the 
reins of an already tottering man- 
agement into his own hands; un- 
ams this was the beginning of 
the death agony of an industrial en- 
terprise which formerly throbbed 
with activity. It continued to live 
for a few years, after which all op- 
erations ceased completely. 

Only Traces Left Which— 


There remains of the old Forges 
but a heap of crumbled stone—the 
remnant of the blast furnace walls 
and an old chimney—the sad debris 
of what was once a flourishing indus- 
try. 

Solitude and death reign where 
once abounded movement and life; 
desolation and ruin where once was 
found abundance and prosperity. The 
old Forges of St. Maurice could not 
resist the many days of misfortune 
through which they went; the events 
and catastrophes, which came quickly 
one after another, laid their marks 
so heavily upon them that, finally, 
they abandoned the struggle—even 
the natural resources gave out—in 
consequence, the Forges died af ex- 
haustion. 

One by one the stones crumble; 
the shroud of oblivion is rapidly en- 
veloping the remains of the “Cy- 
clops”"—a name sometimes given to 
what remains of the Forges. 

Remained Buried for 50 Years 

They remained buried for about 
half a century and in the summer of 
1922, the Commission of Historic 
Sites and Monuments of Canada, 
wishing to resurreet memories of the 
first Canadian industry, erected a 
monument at the Forges of St. 
Maurice, 

The promoters of this project 
wisely used, in erecting this link 
with the past, all the old stones of 
the blast furnace—that massive and 


impressive structure, which, during 
its existence, superbly dominated the 
valley; a modest resurrection, per- 
haps, but none the less fine because 
of the splendor of the old associations 
which permeate it. 

., +fls commemorative block of gran- 
ite in the form of a square. five feet 
at its base and gradually tapering 
until it reaches a height of twelve 
eet, embodies all the qualities of 
strength and stability; let us wish 
it both. 


memories of your glorious past.| sulphide ores, but their distribution 


Let us recall the 


bears: 
FORGES 
SAINT MAURICE. 

These Forges, Established in 1730 
by Poulin de Francheville, 
Were the Principal Industry 
Under the French Regime 
and Only Ceased Operations in 1880. 


inscription 





Pour vos cent cinquante ans de ser- 
vice. 


So, “Old Forges,” you are not yet|O vielles Forges de Saint Maurice, 


dead. Behold, a monument erected 
by the great who now live to the 








Two Distinct 





Recevez la gerbe de mercis 
D’une petite enfant de Pays. 


Ores Have 





Been Opened Up in Quebec 


Complex Sulphides With 
Copper, Zine and Gold 
and Straight 
Gold Ores 


Quebec metallic production has so 
far been almost insignificant, but is 
now entering a new era. Within the 
last few years there have been many 
discoveries of metallic ore deposits 
and they are being earnestly and ac- 
tively developed and worked. The dis- 
coveries of lead and zinc in Gaspé 
and in Portneuf County; the copper, 
zine and gold deposits of Abitibi and 
Temiscamingue; the attention given 
recently to our large deposits of 
titanic iron, augur well for an impor- 
tant development of our metalliferous 
industry in a near future. Moreover, 
the intensive harnessing of our water- 
powers, which is now going on, can- 
not but be a tremendous asset for the 
future of our metallurgical industry. 
Electro-metallurgy, based on the 
water-powers which are now being de- 
veloped on the rivers St. Maurice, 
Gatineau, and Saguenay, which will 

ut on the market large quantities of 

ydro-electric power at probably as 
low rates as anywhere in North 
America, is destined to play a great 
part in the development of the 
metallic resources, and will also con- 
tinue to attract industries treating 
outside and foreign ores and raw ma- 
terials, such as the _ copper-nickel 
mattes which are refined at Des- 
chénes; the ores of aluminum and 
magnesium which are reduced at 
Shawinigan for the production of 
these metals. 


From observations and studies in 
the field, it will be seen that the 
mineralized belt, which so far has 
been designated as the “gold belt” of 
northwestern Quebec, contains also 
copper and zinc deposits. In fact the 
principal mineral deposits developed 
up to the — consist of lenticular 
masses of copper and zinc sulphides, 
in which gold is of secondary impor- 
tance only. As an instance, analyses 
of two samples from the rich parts 


of developed lenses, at what is called 
the Horne Mine in Rouyn township, 
controlled by the Noranda Mines, Ltd., 
gave the following results: Copper, 
21.89 and 22.59 per cent. respectively; 
gold, 0.41 and 0.32 oz., which give the 
following values per ton of ore: Cop- 
es and $58.73; gold, $8.20 and 

Besides these complex ores there 
are numerous occurrences and de- 
posits of straight gold ores, in which 
the gold is found in a free state, 
similar to the ores of Porcupine, 
Kirkland Lake and Larder Lake. So 
far, the bodies which have been de- 
veloped of these latter ores are not 
anything as large as the lenses of 


it} seems to 





be more general, and there 
is no doubt that they will also be 
object of an important industry. As 
type of the gold-ore deposits, may be 
mentioned the quartz veins of Dubuis- 
son, Bourlamaque, Fourniére, Cadil- 
lac, Boischatel Townships, as well as 
several in Rouyn Township. 

To sum up, it may be stated that 
mineral deposits of two distinct types 
have been observed in this mineralized 
belt, (1) Complex sulphides, contain- 
ing copper, zinc, and gold, which will 
have to be treated by smelting and re- 
fining processes, and which will yield 


\the three metals; (2) Straight gold- 


ores, from which the gold alone will 
be recovered by processes of amalga- 
mation or cyanidation, such as in use 
in Porcupine Kirkland. and Larder. 


JAMES W. SEWALL 


Consulting Forester. 
OLD TOWN, MAINE. 
Largest Cruising House in America. 





BEAUBIEN, BUSFIELD 
& COMPANY 
CONSULTING ENGINEERS 


de Gaspe Beaubien 











McIntyre, Dome, V¢ ill be pleased to furnish 


Kirkland Lake 


A. E. Osler & Co. 


Established 1886 
Orders Executed on all Exchanges. 


Cor. JORDAN & MELINDA STS. Phone ELgin 3461 





full information on these op- 
erating mines upon request. 


What comes out of a barrel of 
CRUDE OIL 
And why is FUEL OIL so much 


Cheaper—Safer—Better 
For power purposes. 
aa 


KEIGHLEY <tr; ENGINES 


are cheapest and best. 


With any fuel—for any purpose—Stationary 


or Marine. 


For full particulars address 


W. S. Haggas & Son, Toronto, 4, Ont. 


Canadian Representatives 


KEIGHLEY GAS & OIL ENGINE COMPANIES & OTHER KEIGHLEY PRODUCTS. 





ABANA MINES LIMITED 
Definitely Merits Public 


Confidence 


This advertisement is appearing to provide a background for full 
public confidence in Abana Mines, Limited, based on its executive 


personnel and the showings on the property. 


MANAGEMENT 


Abana Mines, Limited, is well-directed by the 
following men :— 


J. C. LAMOTHE, K.C, 


J. V. 


J. C. LAMOTHE, K.C. ... «.. «++ «+s 


R. A. WHARTON ... . 
President, Cana 


J. H. RAINVILLE, KC. ... 


OFFICERS 
President, 


Treasurer, 
DESAULNIERS 
BOARD OF DIRECTORS 


Legal Directory, Limited 


President, ‘Argonaut Consolidated 


HECTOR AUTHIER ... . 


J. V. DESAULNIERS ... .. 
J.G. SHORT... ... 


Development work: 


M.P.P. for Abitibi 
Alderman and School Commissioner 


i Accountant cy = 


THE PROPERTY 


Summary of all reports by consulting engineer, Charles Spearman, B.S.C., 
M.A., up to March 28rd, 1926 :— 


Location: Range 10, Desmeloizes Township, Lots 44-45, , 

Geology: Ore bodies in Abitibi volcanics, and standing in vertical 
position. 

Surface Work: Traced ore deposit for 1600 feet in length. 


dian Bonded Attorneys and 


Vice-President, 
J. H. RAINVILLE 


Secretary, 
J. G. SHORT 


. Montreal 
.. Toronto 


. Montreal 


... Amos 


. Montreal 


. Montreal 


Ore body drilled at intervals for 950 feet and show- 


i ial values at 150 feet in depth. 1 
shalt SB faek down, average value of all materials removed from 
Average values cut by diamond drill at 150 feet— 


shaft $16.09. 


$23.02. Average width of 


Two compartment 


ore cut by drill is 18 feet. 


Equipment: Steam power plant ordered and in transit. 


ABANA MINES, LIMITED 


Head Office: 205 St. James Street, Montreal 
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MINERAL OUTLOOK 
FOR THE FROVINCE 
VERY “PROMISING 


Northwestern Sections of 
Quebec Not Only Section 
Rich in Mineral Wealth 


BUILDING MATERIAL 


Cement, Brick and Other Struc- 
tural Materials Produced 
in Great Quan- 
tities 


HE mineral possibilities of the 

l Province of Quebec are just be- 

ginning to be realized. Other 
supplements of The Financial Post 
have dealt with the potentiality of 
its northern precious metal belt and 
further numbers will do so again, but 
a review of all the mineral possibili- 
ties of the province should be in- 
cluded in this issue. 

In point of value of production, 
asbestos, of course, holds the pre- 
mier position amongst Quebec min- 
erals. This portion of Quebec’s min- 
eral output is dealt with elsewhere in 
this issue. 

Feldspar, a mineral in extensive 
use in the pottery industry has been 
mined in Labelle county, and impor- 
tant new deposits have been dis- 
covered. There seems little doubt 
that mining of feldspar can be looked 
upon as a permanent industry. 

Another industry of some import- 
ance is the making of paint materials 
from natural iron oxide. The more 
important deposits are situated in 
St. Lawrence Valley, especially in 
the neighborhood of Three Rivers. 
The Canada Paint Compang oper- 
ates an extensive plant and manufac- 
tures pigments of a_ variety. of 
shades. 

Other Mineral Deposits 

Quebec also has practically a world 
monopoly in the production of amber 
mica, which is more valuable than 
the white variety. It is the best in 
the world for the construction of 
electrical apparatus. The deposits 
are found north of Ottawa River; it 
is mined and sent to the United 
States to be manufactured. 

Graphite is found in almost un- 
dimited quantities in the Laurentian 
rocks to the north of the Ottawa 
River sometimes forming 30 per cent. 
of the whole rock, but the average 
is from 8 to 15 per cent. Although 
many graphite deposits have been 
worked since 1847, great difficulty 
has always been encountered in re- 
fining the graphite in such a way as 
to eliminate the accompanying min- 
eral and thus obtain a very pure 
product. 

Magnesite is produced in Quebec, 
and in 1922 the production totalled 
5,645 tons, which were shipped to 
the steel centres of the United 
States and Canada, 

Molybdenum mining has_ been 
energetically pursued in the province, 
but due to the large stocks on hand 
at the close of the war, production 
has been temporarily stopped. This 
industry will probably be resumed 
in due course. 

In the Eastern Townships 
are many deposits of copper ore. 
There are mines situated in that 
district, but recent developments in 
the northwest section of the prov- 
ince indicate that here will be the 
great copper mining area of Quebec. 

Zine and Lead Profitable 


Development work on many zinc 
and lead deposits in the province are 
being pushed forward actively at 
the present time. There is plenty of 
iron ore in various sections; indeed, 
it was first smelted as early as the 
seventeenth century at Three Rivers, 
but it cannot be economically mined 
now. There is plenty of chromite, 
also; the main deposits are situated 
in the asbestos district of the East- 
ern Townships. 

As for gold and silver, the 


there 


eee seen 


country has its eyes on Rouyn and 
those townships lying in the 
northwest of the province, but the 
present small production of gold and 
silver in Quebec comes from the cop- 
per bearing ores in the 
Townships and the zinc 
ores of Portneuf County. 
The Rouyn sections will be pro- 
ducing gold, silver, copper, and later 
zinc, by the end of next year, and 
will add much to the Dominion’s out- 
put of precious and base metals. This 
northern section will be dealt with 
completely in a forthcoming issue of 
The Financial Post. 
Among other minerals to be a 


Eastern 


and lead 


in the province are antimony, phos- 
phate, natural gas, nickel, tungsten, 
manganese and baryte. 
Clay and Allied Products 
There is an abundance also of raw 
material suitable for the 
ture of rough clay products 
out the valley of the St. Lawrence. | 
Brick-making is one of its oldest | 
industries. In addition to such build- | 
| 
| 


manufac- 
through- 


ing material as brick, cement, tile, 

limestone, sandstone hale, clay, | 
granite. slate and marble which | 
make up over 60 per cent. of 
value of ¢} nineral producti 
the provin« 10 
per cent. j accounted fay by ement. 
The cement ¢ ha heen en-| 
tirely developed ins ¢} first 

twenty-five year of hi ’ Irv, 

and it will pro! ; 

steady growth. 

Quebec also has peat boys and 
there is no coal in the 
in Ontario, it is more tha: 
that in the future these bo 
worked as has been the cas 
countries. 

The government of Quebec ai 
poses of the mining rights on 4) 
crown lands and on private lands of 
which the surface rights have heer 
granted by the government sinc 
1880. By obtaining a miner’s certifi- 


the | 


n of | 


ess than ahout 32] 


jinal fee, the bearer is entitled to 
Stake tive claims of 4U acres each or 
a maximum of 200 acres. These may 
be held tor six months without pay- 
ment of any dues. 


ONTABEC GROUP IS 
SULD IN MONTREAL 


Company Disposes of 280 
Acres Adjoining Amulet 
“B” Group 


Ottawa has become heavily inter- 
ested in mining since the Quebec 
tieid has forged to the front. Prior 
to that a few capital city residents 
were associated with the industry. 
to-day there are several large Ot- 
tawa mining concerns. Ontabec, 
Uuprat and Fiske Gold mines are 
tnree of them. All have fairly ex- 
tensive, well located holdings. 

Aiong with Fred. Thompson, Hail- 
eybury, G. H. Guy, R. G. McMillan, 

1. H. Hattan and J. A. S, King, al 
of Ottawa, launched Ontabec Mines 
Development to stake and acquire 
mining properties, The first hold- 
ings consisted of six 200-acre 
claims in Rouyn Tp. During 1925 
these holdings were materially en- 
szarged. inciuded was one 280-acre 
group in Clericy, on which a fine 
copper showing has been revealeu 
oy assessment work. Victoria syn- 
ulcate has this group under option 
tor $150,000 and have opened out 
massive copper ore. 
Another Large Deal 

About the same time as the deal 
on the Clericy group was being 
made, Mr. Thompson discovered a 
fine showing of copper gold ore on 
Group No. 5, 600 acres adjoining the 
Amwet “B” property. The discovery 
was traced a distance of 300 feet and 
was stripped 150 feet in length by 
45 feet in width, assay running as 
nigh as 22.68 per cent. copper. Vic- 
toria Syndicate made the Ontabec 
company an offer of $200,000 for 
this group, but this offer like others 
received from Consolidated Smelters, 
McIntyre and others, was _ refused 
at that time. Last week this prop- 
erty was sold to a group of Montreal 
financiers for a large cash consider- 
ation, Ontabec retaining a 15 per 
cent. non-assessable interest in the 
property. 

Groups No. 3, 4 and 6 are now be- 
ing negotiated for by another group 
of Montreal mining men. These prop- 
erties will be sold under similar 
conditions as the sale just completed 
on Group No, 5 

Whilst the above mentioned claims 
were being developed, Fred. W. 
Thompson and his staff were stak- 
ing new claims in Dufresnoy and the 
adjoining townships, and at _ the 
time of writing Ontabec owns and 
controls or has a substantial inter- 
est in approximately 4,000 acres of 
splendid mining ground. 


Grover-Daley Has 
Extensive Holdings 


Grover-Daley, a new Quebec organiza- 
tion with extensive, well located hold- 
ings, is about to make a public offering 
of shares. The heads are: W. T. Mason, 
president of Mason-Gordon Lumber Co., 
president; J. H. Sherrard, director of 
Westmount Trust Co., vice-president; 
O. E, Beckett, insurance broker, secre- 
tary and treasurer; J. Thurston Smth, 
secretary and treasurer of Lewis Bros., 
Ltd., director; E. A. Robinson, manager 
Montreal Cotton Co., director; Henry J. 
Stewart, mining engineer, director; Dr. 
Evan D. Lewis, director. 

Grover-Daley claims lie in the area 
between Noranda and Amulet and M. B. 
Grover, one of the original stakers of 
the group reports that good copper- 
gold results were secured from prelimin- 
ary work. On the Daley claim there 
are three large outcroppings in which 
chalcopyritic mineralization occurs. 
These deposits are at least from 12 to 
15 feet wide, without sufficient work 
done to reach the walls. They strike on 
to Grover claim, where three veins run- 
ning four to seven feet wide have been 
found. The No. 1 vein has been traced 
600 feet, and carries, in addition to cop- 
per values, from $1.20 to $11.80 per ton 
in gold. Vein No. 2 carries gold and 
gives assays of 3 to 8 per cent. copper. 
Vein No. 3 also runs copper and has 
been uncovered at intervals for 900 feet. 

The company is already financed for 
an aggressive development campaign. 
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CHUTE-A-CARON TO 
DOUBLE WORLD'S 
ALUMINUM OUTPUT? 


Price Aluminum Metal 
is Raised 





Indications Are That in Four 
Years Present Consump- 
tion Will Be 
Doubled 


This note may be a case of “a mere 
mining engineer rushing vin where 
metalfargists fear to tread,” to para- 
phrase a well known aphorism, (per- 
haps it might be even more appropri- 
ate not to paraphrase the original 
saying) but it is sometimes necessary 
to come out openly, or to stir up a 
wasps’ nest, to draw information, says 
Theo. C. Denis, of Quebec Department 
of Mines, in a recent bulletin of the | 
Canadian Mining Institute. 

My interest in the price of alu- 
minum was aroused a short while ago 
on reading an editorial in the London 
Mining Journal, and also by the fact | 
that there is at present in course of | 
construction, in the Saguenay region | 
of the Province of Quebec, a plant for 
the production of aluminum metal, 
which will, alone, have a capacity of 
output equalling the present world’s | 
consumption of this metal, judging 
from the power now being developed 
for that purpose at Chute-a-Caron, on 
the Saguenay River. 

And this plant is quite justified, as 
to the world’s needs of the metal, for, 
an authority on the subject has reck- 
oned that at the rate of increase of the 
consumption of aluminum, the demand 
for it in 1930 will require double the 
tonnage of the present production. 

The price of aluminum metal is now 
around 29 cents a pound, or say, $640 
a metric ton. The burden of this note 
is: “Why should it be so high?” 

The Mining Journal states that 
crude bauxite can be landed at British 
ports for 40 to 50 shillings a gross 
ton, or about $11 a gross ton of ore, 
containing 30 per cent. of aluminum 
metal. It should be quite easy to du- 
plicate this price for all-water tran- 
sported bauxite from British Guiana, 
landed at Chicoutimi. 

To be liberal let us say that it takes 
four tons of this crude ore for a ton of 
metal, we have $44 or $45 for the cost 
of the ore. 

Metallurgical Process 


From a handbook of metallurgy, I 
gather that the bauxite has to be 
calcined to eliminate the organic 
matter, then treated with sodium 
hydrate in a closed steam-jacketed 
vessel, under pressure, to convert the 
alumina into an aluminum hydrate. 
The solution is then passed through a 
filter-press, the solid matter consist- 
ing of the iron oxides and silica, while 
the solution is accelerated by passing 
carbon dioxide through it. The pre- 
cipitate is then calcined giving a 
product which contains 99 per cent. 
of pure alumina. The sodium hydrate 
is recovered and used over again. 
Costs of this process are not avail- 
able, -but as the process is not com- 
plicated it should be comparatively 
cheap. 

Power at $10 per H.P. 

In the following step, which is the 
reduction of the oxide to metal, the | 
main cost is for current for the elec- | 
tric bath-furnace. It takes an amount | 
of 4 h.p. years per ton of metal out- | 
put. From present appearance the | 
cost of this power at Chute-a-Caron | 
should be appreciably less than $10 
per h. p. year. 

Therefore, to sum up roughly, the | 
operating costs of production of a 
ton of aluminum metal would be; | 
Crude bauxite $45; power for reduc- 
tion $40; treatment for conversion of 
the crude bauxite into aluminum 
oxide and other unavailable and 
known costs $60.00. Or altogether, to 
be liberal, $150. 

Between these operating costs of 











SS ee 


'$150 and the market price of the 


Interesting Points in Regard | 


CONSUMPTION GROWS | 


| ues, came in on the north wall of 


into the shaft caused considerable 
excitement. The expectation was 
that the shaft, when it reached a 
depth of 150 ft., might hit some- 
thing at that depth they expected to 
cut the large ore body which runs 
over eleven feet in width on the sur- 
face at a distance of about forty 
feet. The Bennett Co.’s new plant 
started and dips towards the shaft 
at an angle of about fifteen degrees. 


metal, $640, there is a wide margin 
for overhead, depreciation, repairs 
and profits. Hence my question: “Why 
the high price for aluminum?” 


Rich Vein is Cut by 
Bennett Co’s Shaft and 
Shows Excellent Width 


An important find has been made 
on the Bennett Mining property at 
Sesekinika, A vein of about thirty- 
four inches in width, very heavily 
mineralized and carrying good _ val- 





TEL. LAN. 2575 


the shaft at a depth of about thirty 
feet. It seems to have straightened 
considerably and is carrying on down 
in the shaft. At a depth of sixty 
feet the vein extends to both walls 
over six feet and is showing free 
gold over a width of five feet. The 
officials at head office were  noti- 
fied, and the president, W. F. Ben- 
nett, made a trip to the mine to ex- 
amine the find. This vein did not 
show on the surface and its coming 


W. P. ALDERSON 





March 26, 1926 





This break shows values on the sur- 
face of over $33 per ton across a 
width of about five and one-half 


feet. The Bennett Co.’s new plant 
and Widdop oil engine are proving 
efficient, and at the present time the 
round of twenty holes is being 
drilled with two drills in about one 
hour and fifty minutes; he usual 


time taken for this 


operation is 
three hours. 


CODE: BEDFORD-McNEIL 


ALDERSON & MACKAY 


Consulting Mining Engincers 


NEW BIRKS BUILDING 
MONTREAL, CAN. 


A. A. MacKAY 





10 Hospital St., Montreal 








Under development since 1919. 
Mill completed in 1924. 


New Transmission Line, from N.L. & P. Co. Ltd. Sub- 
Station at Kirkland Lake, completed and operating 


since March, 1925. 


Total Production to date: $480,987.13. For 1925 only, 


$253,353.42. 


Authorized Capital: $3,500,000. 


ate 


100 Tons daily milling average during 1925. 
on five levels, to a depth of 750 feet. 


From Dec. 24th, 1925, to 
deepened the shaft down 


Issued $2,800,000. 


The Logical Market for 
Quebec Mining Shares 


THE MONTREAL MINING EXCHANGE 


Comprised of the following members: 


Walter Kavanagh (pres.).. Walter Kavanagh & Company ......... Montreal 
T. W. Anderson (v.-pres.).Stobie Forlong & Co., Limited ........ Montreal 
ipa BO i feds p sca Popham & Co., Limited ............... Montreal 
go re Percy Luscombe & Co., Limited ........ Montreal 
8 Ee ee le eS e Montreal 
EY Sek nse s cee ees Isbell & Company, Limited ............ Montreal 
POM Ris Gel at isvasaks Wintemute & Co., Limited ............ Montreal 
ee A. E. Moysey & Co., Limited .......... Montreal 
Pee Pee Stobie Forlong & Co., Limited ......... Montreal 
ee es 2 er ee ae Montreal 
D, A. McGillivray ....... Mowat & McGillivray ................ Ottawa 

ee eee Can. Mining Brokers Limited ......... Montreal 
Oe rr ee ee ee H. A. Plant & Co., Limited ............ Ottawa 

DR No dK 00 !Odms C. F. Meikle & Co., Limited ........... Montreal 
ay A. E. Moysey & Co., Limited .......... Montreal 
gg. a re rg Gee... acces rvs Montreal 
PP ob tan badass Johnston & Ward Limited ............ Montreal 
Pome POE ooo. icc te Toronto Bond Exchange Limited ...... Toronto ~ 
a re a oa eas a mate eck ody 3 all Montreal 
Se I ok lesen Scdink asin widiema-e veka Keuiekieuck keane Montreal 
SN a a aide i ia le i tac bd as Blnk Ee oemantinnes Montreal 
SIN aia Gnceirs Cc paea whiners 40s ode ouamwe lohan Montreal 
SIE hci wice § rv hehe Week bans bance bees bbs knee Montreal 
Se ag ceracd dew afm bask Fa Alas cone bona algateied cae Montreal 
Ree ea re et Ss Sp at iss ae cash etna a A . Timmins 


G. H. Benson, Assistant Secretary-Treasurer 


Inquiries regarding the functioning and membership in the Montreal Mining F 
Exchange may be directed to the President. 





























20,000 feet of underground drifting and cross-cutting 


end of March this year, have 


to 1,000 feet. N : 
two new galleries at 875 and 1,000 feet. ee 


ARGONAUT CONSOLIDATED MINES, LIMITED 
' Head Office, 145 St. James Street, Montreal 
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“SPEAKS OF QUEBEC'S 
TWO MINERAL BELTS 


circumstances now produces 85 per cent. 


of the world’s nickel supply. 


' Reasons for Previous British Failures 


“Moreover, little was known formerly 
of the geology of Canada, and much 
time and effort were wasted in 
searching for minerals. in localities 
which are now known to be absolutely 


THE FINANCIAL Post 


ing, but also the requisite technical and 
financial knowledge to direct the expen- 
diture economically, then a firm basis 
will be laid for a definite migration 
policy. At present the people of Canada 
are too busy manufacturing and trading 
and not sufficiently employed in produc- 
ing from the raw materials which they 
possess. It is the mining companies of 


heavy shipments of oxidized zine ore 
were made to the United States, and 
realized a high price, zinc being in 
great demand for war purposes. 

The Neill interests later bonded the 
mine to a large Montana mining com- 
pany, which drove a long crosscut, at 


> — — 


aggregations of mining capital in the 
world, it is assumed that if the values 


are found in the ore, and the ore|erty the benefit of the most modern 
mining and treating methods. 


bodies are found to have the magni- 
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tude that the present discovery sug- 
gests, the company will give the prop- 
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Mining Society Hear In- 


oping 


Among the many interesting re- 
marks on Canadian mining, made by 
Sir Stopford Brunton, recently before 
Manchester Geological and Mining 
Society, is that somewhere north of 
the present known Quebec mineral 
belt and Hudson’s Bay is a second 





r a distance of some 2,000 miles be- 
tween St. John’s, Newfoundland, and the 
Lake of the Woods district, near Win- 
nipeg. "During my journeys on the 
watershed, which is now known as the 
Height of Land, in northern Quebec, my 
guides did not wish to take me south to- 
wards the then known areas, but wanted 
to take me north, down the rivers flow- 
ing towards Hudson Bay. 


Another Belt 


“The significance of this is that there 
is apparently another belt of gold-bear- 
ing rocks situated between the Height 


gineers, and mining companies, as to 


portunities were available in the Do- 
minion, whereas the people of the 
United States were in such a position. 
So it happened that the people of Great 
Britain, when they did eventually take 
up properties, generally managed to ac- 
quire those that had been left over by 
the people of the United States, and, in 
consequence, Canada began to get rather 
i bad name. Furthermore, on the basis 
that ‘distant fields always look green,’ 
ittempts were made to promote mining 


errors, namely, that they endeavored to 
direct enterprises in Canada from Great 
Britain, and did not have representa- 
tives on the spot with the necessary 
authority to act quickly and thus ob- 
tain the good chances of investment 
which were really available in Canada. 
Recently, under these altered conditions. 
several mines have been, and are being, 
brought to the stage of profita'le pro- 
duction, and it has been cleariy demon- 
strated that British enterprises in Can- 
ada can be just as successful as those 
financed by Americans. 


Natural Resources Before Manufacturers 

















Kootenay Optimistic Over 
Possibilities of New Large 
Producer for Section 


After 900 feet of driving, the 
crosscut at depth started last October 
for the Victoria Syndicate by R. H. 
Stewart, in the Hudson Bay zinc 
mine at Salmo, held by the syndicate 





the Hudson Bay and Zincton proper- 
ties, has before been in the hands of | 
strong companies, and a long tunnel 
was driven at depth some years ago 
by Montana interests in the hope of 
finding sulphide ore. What was 
missed then, has been found now, and 
mining circles consider this property 
has now an assured future, as a po- 
tential great producer. 


Owned Locally 
Hudson Bay and Zincton groups, 





Stewart Started Last Fall 

Taking an option on the property, 
Mr. Lakes succeeded in interesting 
Mr. Stewart, who, acting for the Vic- 
toria Syndicate, started a crosscut 
tunnel midway between the deep tun- 
nel and the old workings. The work 
has been under the general direction 
of Harold Lakes, who is in charge of 
the Stewart interests in this section. 
Mr. Stewart at the present time is 


CAZEN 
ACETYLENE 


Canadian National Railways 


try, is maintained for the convenience of all 
persons desirous of investicating opportunities 
in Canada for investment of capital in develop- 
ment of industrial, mining, sylvan industries 
and water power. 


Enquiries invited. 


GIVES 
“More Gas per Pound” 


LAMPS 


SAFE 
RELIABLE 





N STRAIGHT line the mineral claims of the Siscoe Gold 
Mines, Limited, are situated 32 miles south, south- 
east of the rapidly growing little town of Amos, where 

the Canadian National Railway crosses the Harricana 
River, which flows northward into James Bay. Amos lies 
within the fertile “Clay Belt” of Northwestern Quebec, 
and the surrounding country is rapidly taken up by set- 
tlers engaged in farming and lumbering. Amos is now the 
community centre for about three thousand inhabitants, 
and by railway, 470 miles from Montreal, 433 miles west 


of Quebec City, and 141 miles east of Cochrane, Ont. 


The mineral claims of the Siscoe Gold Mines, Limited, 
comprise 948 acres and occupy the largest island in the 
Lake Kienawisik, known as Siscoe Island, and the adjac- 


ent lake bottom. 


GEOLOGY 


The island on which the claims of the Siscoe Gold 
Mines, Limited, are situated is underlain by a complex of 
more or less altered igneous rocks of the extremely 


ancient Keewatin formation. 
vicinity of the veins have been determined by both Pro- 
fessor Adhemar Mailhiot and J. Austen Bancroft, and are 


described in their reports. 


Professor Mailhiot says: 


The rocks types in the 





Operations at Shaft “D” 


Diamond Drilling 


Following the announcement to the share- 
holders at the annual meeting held two weeks 
ago, the directors of Siscoe Gold Mines, Limited, 


have closed a contract 


for Diamond Drilling. 


Operations will commence immediately. 


Specify 
CANADIAN 


ANAD 





deal of tourmaline, a little calcite and an abundance of 
iron pyrites. 


Dr. Cook, in his report, says: 


“A belt of folded sedimentary rocks extends from 
near the Ontario-Quebec boundary eastward for nearly 
one hundred miles. It may now be definitely stated that 
the Pontiac Series of Quebec is identical in age and re- 
lationship with the Temiskaming of Kirkland Lake and 
Larder Lake districts, although in Quebec the series has 
been much more strongly folded and metamorphosed than 
in Ontario.” 


It is thus evident that the conditions of Porcupine 
and Kirkland Lake are duplicated in the Harricana dis- 
trict, and that the great gold-bearing zones of Ontario 
extend into Quebec, where the deposits are of greater 
size and. should prove as rich and possibly richer. 


DEVELOPMENT 


Development work during the past year has been car- 
ried on from Shaft “‘D” on the 100 ft. level. 1500 ft. of 
cross cutting and drifting has been done, at a distance of 
624 ft. from Shaft “D” in a southwesterly direction. Vein 
“K” was intersected and drifted on for a distance of 66 
ft. east of the crosscut and 106 ft. west of the crosscut. 
With all visible free gold eliminated, assays from “K” 
vein average $11.00 a ton in gold. 
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“The Keewatin formation of the Harricana district is 
equivalent to the Keewatin formation of the Porcupine 
district. Both formations comprise a succession of folded 
sediments, in which the greenstones predominate, but by 
batholiths and dykes of eruptive rocks, such as the dia- 
bases, the peridotites, the gabbros, the basalts, the ande- 
sites, the diorites, etc. The Pontiac Series of the Harri- 
cana district is equivalent to the Temiskaming Series of 
Kirkland Lake. 


“The northern part of the island is composed of gran- 
ular diorite, prophritic diorites, and andesites; the re- 
mainder of the island consists of greenstones and ellip- 
soidal basalt. All these rocks are cut, here and there, by 


A short crosscut south from “K” vein penetrated 
alternating bodies of schist and porphyry to a width of 
about 30 ft. and is still in schist. 


Another vein known as the “Siscoe” vein was inter- 
cepted in a north-westerly direction from shaft “D” and 
has been drifted on for about 150 ft. This vein shows 
values all the way, but gradually increasing, until at the 
last point sampled the assay ran $9.00 in gold, per ton, 
over a width of approximately 20 ft. 


These showings have proved so encouraging that all 
work on the other shafts has been suspended. 
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Applications for shares may be made direct to the company 


606 SHAUGHNESSY BUILDING, MONTREAL, P.Q. 
TEL. MAIN 4365 
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HARVIE, SMITH & COMPANY 


Dr. Robert Harvie 


Geological Survey of Canada 





Harvie, Smith & Company, 


Limited, have been, and are . 


associated with the success- 
ful development of the Arch- 
ean properties, and are the 
fiscal agents of the Archean 
Mines Development Com- 
pany, Limited, and the Har- 


vie Mining Company, Lim- 
ited 
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LIMITED 
Mining Properties 


late of the 


§ ewe function of this company lends itself to the 
thoughtful attention of all Canadians who recog- 
nize the major importance of the mineral resources of 
this country, and the profit which has, and will accrue, 
from their legitimate development. 


The Harvie, Smith Company, Limited, -is an organiza- 
tion combining accepted geological skill with the ut- 
most fair dealing, devoted to the exploration, sale and 
financing of mining properties. 


Prospectors may approach this company with the 
assurance that their claims will be thoroughly inves- 
tigated and their personal interests safeguarded. 


Capital, both at home and abroad, may expect that its 
investment in Harvie, Smith and Company’s recom- 
mendations, when made, will be based on responsible 
consideration of all the factors affecting a successful 
mining operation. 


We welcome inquiries concerning mining develop- 
ments in Canada to those who may be interested. 


Canada Cement Building 
MONTREAL 


Quebec 
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P The map on the left is pub- 
lished to illustrate the out- 
standing feature of North- 
Western Quebec—namely, 
the granite intrusion. These 
may be seen on the map in 
relation to the important 
finds of the area which in- 
clude those of the Archean 
“Cyclone Rapids” property. 
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Map showing granite intrusions—around which the bigger “finds” 
of copper-gold are being made. 
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Featuring Lachine, Gateway to the Great Lakes 
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HISTORIC OLD CITY CELEBRATES 250th ANNIVERSARY 


Old in Story, and Old in Industry, 
Lachine is Making Steady Progress 


For 250 Years the City of Lachine Has Been a Leading Factor in Quebec’s Industrial | 
Progress — Power, Railway and Canal Facilities Combine To-day to Place the | 
City on the Threshold of Still Further and Greater Expansion 








T WAS in 1676 that Lachine 

first came into existence.|| T achine a Heaven | cost of land, for it is doubtful 

The first settlement of the | whether factory sites can be 
site now occupied by the city for Keen Golfers /purchased in America to-day, 
was the establishment of a so near a really great city, at 


When they die, all keen golf- 
ers should wish to go to—La- 
chine, for within the city limits 
there are no less than three 


farm and a trading post by 
LaSalle in 1666—indeed it is to 
LaSalle that the city owes its 
inception and also its name, 
for the founder tried to find | 
the way to China by the St. | 
Lawrence River; hence the' 
name “la Chine.” | 

The year 1926 then stands 
as the 250th anniversary of | 
this city which has always been ; 
a leading community in Que- 
bee’s march forward. To-day, 
the combination of railroad 
facilities, abundant power, and 
its unsurpassed shipping facili- 
ties place it on a threshold of 
still further and greater ex- 
pansion. 


such favorable prices as in 
Lachine. The growth of Mont- 
real during the past ten years 
golf links. The oldest of these, || has brought the price of its real 


and incidentally the oldest |! estate to i , 
course on this continent, is the 1 to a point where a pur- 


Royal Montreal Golf Links, chase of large tracts of land 


‘is out of the question. As yet, 
Lachine real estate has not re- 
flected to the full, the advanc- 

‘ing cost of land in its larger 

| neighbor. 

Excellent Sites Available 
There are plenty of propér- 
‘ties available and suitable for 





which is situated at Dixie, the 


most westerly suburb of La- 


chine. 

Then there are the two newer 
clubs, Summerlea and the La- 
chine Golf Links, which, in the 
next day or two, will also feel 
the tramp of the enthusiasts, 
who will all watch with tender 
loving care the growth of grass ; 
on ord a mg in the factory sites with both railway 
way the fond mother watches ‘ , shi i iti 
the growth of hair on the round, |! and water shipping facilities 
red head of her firstborn. 





in the city. Goods may be 
| shipped from Lachine plants to 
|every point in the world with- 
Rapids on the St. Lawrence and out one yard of haulage from 
which carries lake and river the factory to the steamer ‘or 
1 shipping to the head of ocean train. The city affords attrac- 
tures of Lachine, and one| navigation, the port of Mont-|tion to the working man also 
which makes it attractive to in-| real, a seaport 986 miles in-, who, besides working under ex- 
oy, - that the = of — ‘land. cellent working conditions, is 
d rents are anywhere up to | A ¢ ive i is ow 

50 per cent. lower than eect | . Shipments by Water . soggy S seesrdiliaes toon 
of similar sites in Montreal. | For shipments by water in-| hig work and to enjoy the com- 
Furthermore, the manufacturer | dustrial Lachine enjoys the/hined advantages of city and 
in Lachine has exactly the same |Same advantages as the manu-|eoyntry life. Montreal, and 
advantages as has a plant situ-|facturer in Montreal which is | the enormous tide of immigra- 
ated in the larger metropolis. | the national seaport for seven | tion there affords an almost in- 
To obtain the proper idea of |months of the year. In addi-! exhaustable supply of skilled 
the situation of the city one|tion, fresh water navigation is| and unskilled manual labor. 


of new industries is the low 





Features of City 
One of the outstanding fea- 











must keep in mind that it con- 
stitutes one of the most import- 
ant links in that chain known 
as the St. Lawrence ship can- 
als, which stand to-day as the 
finest system of inland naviga- 
tion known in the world. The 
whole system comprises eight 


open from the sea for practic- | 
ally eight months every year. 
The advent of the motor truck, | 
which annihilated the mile or | 
two separating Lachine and' 
Montreal, has established the | 
city as a manufacturing centre 


with export facilities and is one 


As a residential centre La- 
chine has long been famous 
and its popularity as a summer 
resort is only being eclipsed by 
its popularity as a manufactur- 
ing centre. Incidentally, the 
industrial and residential sec- 
tions of Lachine are entirely 





‘Lachine’s Labor 
Now Creating New Industries | Situation Proves 


_ Boon to Industry 


| “Labor Question” is Non- 
| Existent in Lachine and 
| in Quebec 


LACHINE CONDITIONS 


|City Provides Skilled Artisans 
and Labor Which Are Often 
Difficult to Obtain Else- 
where 


Once a Barrier to Progress; 


ABOR conditions in Can- 

ada are generally satis- 

factory; but it is in the 
province of Quebec that one 
finds the most satisfied and 
contented labor conditions in 
the Dominion. In Quebec 
labor is as efficient and as in- 
telligent as in any other part 
of the world; moreover, it is 
not subject to the agitations 
which often affect labor in 








—Canadian Pacific photo. 

Here is a passenger steamer shooting the Lachine Rapids. 
These formerly proved the one great barrier impeding the 
driving back of the Indians and hampering the westward march 
of the early French pioneers and adventurers. To-day the whirl 
of the rapids provides pleasure for the tourist and—more im- 
portant—operates the great dynamos which turn the wheels 
of industry. 





American continent. 

Any industry, which is pre- 
from Montreal Light, Heat and ent to take care of fires as they poet permenant. —s 
Power and retails it to the con- occur. In this connection it is| gance of good workers in any 
sumer—in some cases, those interesting to note that the fire | jocation in the province of Que- 
industries which require con- loss in the city is very small—| pee, provided, of course, that 
siderable blocks of power pur- this is due possibly to the ex-|+ne establishment of industry is 
chase direct from the company. ‘cellent fire alarm system and | ¢ommercially justified. 

The city’s first waterworks the 235 fire hydrants situated :  Lachi 
were constructed in 1889 and in all parts of the municipality. More Satisfactory in Lachine 
from that date have grown! At the present time the Lachine, naturally, partici- 
steadily, until to-day plants water supply is chlorinated but| pates in the satisfactory labor 
pump from the river 14,915,- it is anticipated that work will|conditions which prevail 
000 gallons every 24 hours. begin on a new filtration plant | throughout the whole province, 
Water mains supply the entire to be erected at a cost of $400,-| but in addition, the city offers 
city, and although the Fire De- 000 this year. There are 27'manufacturers the type of 
partment is well equipped with miles of water mains and sew-| skilled labor which it is often 
pumping engines, yet these are|ers in the city and 42 miles of|jmpossible to obtain in the 
rarely used as the pressure in' concrete sidewalks. The elec-} smaller communities. 

the mains is more than suffici- | (Continued on page 42) In addition, as Montreal is 
Te the funnel through which pours 
the stream of Canadian immi- 
gration, it is also possible to 





C.P.R. Bridge at Lachine 


other sections of the North- 


of the sure foundations for its 
future growth. 
To revert again for a mom- 


different canals between the 
deep water navigation in the 
St. Lawrence and, 2,384 miles 
distant, the head of Lake|ent to the question of real es- 
Superior. The city then is sit-|tate in Lachine. Probably the 
uated at the head of the canal | greatest advantage offered by 
which bridges | 


separated and consequently the 
householder, living in Lachine, 
does not have his view of the 
river marred by _ unsightly 
factories. 


Dependent on Dollars 


However, the establishment 
of an industry in any locality 
depends solely upon dollars 
and cents. The latter is de- 
pendent upon three problems; 
the assembly of raw materials, 
the distribution of the finished 
product and the supply of labor 
and operating costs. The lo- 
cation of any plant affects its 
cost every day of the year and 
the city in many instances can 
provide manufacturers’ with 
lower operating and. overhead 
charges through saving which 
can be effected on all the fore- 
going. To-day Lachine has a 
population of some _ 16,000 
who mostly obtain their liveli- 
hood within the city limits. 

The City Government 

As a city, Lachine has been 
builded well. The municipal- 
ity buys its power en bloc 


the Lachine!the city to the establishment 


Boats Loading in Lachine Canal, Lachine 





Lachine Keeps 250th Anniversary 


OT many cities on this continent can count their age by half centuries, but Lachine 

is one of the few that numbers its anniversaries in this fashion. For the three 

days, beginning September 4, 1926, the city will be en fete, and rightly so, for 
it celebrates the 250th anniversary of its founding. 

The city was founded originally by La Salle and was the fourth parish established 
in America. The foundations of its first church were laid in 1676; the parish included 
the western section of the island of Montreal, and the first parish priest who had to 
tend the needs of his widely scattered flock was Father Pierre Reny. 

But Lachine next September celebrates other anniversaries—the canal, first opened 
for navigation 100 years ago, whilst the college and the nuns of Ste. Anne celebrate a 
50th and 70th anniversary, respectively. 

Many committees have been formed by the city to take charge of the anniversary 
celebrations next September; these are doing their utmost and the three day fete will 
undoubtedly prove one of the most successful events of this character ever held in the 
province of Quebec. 

__ The city will make every effort to have the fete attractive to tourists. Leading 
citizens have already donated a magnificent silver cup for which international yachts 
will compete on Lake St. Louis—buildings, streets and parks will be decorated and, in 
the evening, thousands of electric lights, flares and fireworks will flash on the festivities. 

., ne of the fete days is a Sunday; open air services will then be held, at which there 
will be present many high dignitaries of the church. In the afternoon religious pro- 
cessions will be formed to visit in turn other parishes. 





obtain the type of skilled 
artisan who is found in all 
continental cities, but who is 
comparatively rare on _ this 
continent. 

Moreover, when workers are 
obtained in and around La- 
chine, living, housing and re- 


creational facilities are of sueh™ 


a nature that the employees 
remain happy in their work 
and in their surroundings— 
they can afford comfortable 
houses, educational facilities 
for their children are excellent 
and the city itself is attractive. 
All these factors combine and 
render non-existent any such 
thing as a labor problem in 
Lachine. 





Lachine Offers Many Advantages 
for the Establishment of Plants 


Companies in U.S. Will Find That City Provides the 
Premier Position for Location of Branch Plants— 
An Opportunity Especially for New 
England Manufacturers 





HERE are many factors which are almost daily establish- 

ing branch plants of United States industries in Canada. 

Briefly, these attractions include the possibility of devel- 
oping the Canadian market; the Imperial trade agreements and 
agreements with other nations; an immense supply of Canadian 
raw materials, which, because they are in many instances situ- 
ated close to the plants, make for low costs; the cheapness and 
availability of both power and fuel in all parts of the Dominion; 
the fact that investments made in Canada to-day will enhance 
in value as land prices increase and as home markets and for- 
eign markets grow; and finally labor conditions, which through- 
out Canada are satisfactory, but which are most satisfactory in 


the province of Quebec. 


There is little doubt that many United 


States manufacturers are keenly alive to the advantages which 


the province of Quebec offers. 
in this issue. 


These are dealt with elsewhere 
But the city of Lachine offers some special allure- 


ments for the investment of capital. 


‘ANUFACTURERS who are in- 

‘terested in the development of 
Canadian and British Empire markets 
will undoubtedly be attracted and in- 
fluenced by the combination of cir- 
cumstances and geographical location, 
which has already made for the estab- 
lishment of many successful indus- 
tries at Lachine. 

The city is situated at the western 
extremity of the city of Montreal— 
the undoubted centre of commerce, fi- 
nance and industry in the Dominion— 
and at the western end of the en- 


trance of the Lachine Canal. The 
latter is the link which allows the 
passage of freight vessels past the 
natural blockade of the Lachine Rap- 
ids, which mark the end of ocean 
navigation in the St. Lawrence chan- 
nel. 

The water frontages of Lachine are 
extensive. In addition to its newly- 
completed harbor facilities on the St. 
Lawrence, it has a_ considerable 
frontage on the canal itself: many 
plants are already located on the 
canal banks, but there are still sites 


suitable and available for industries 
there. Thus, Lachine has successfully 
built up industries which can. at one 
and the same time, ship to the Great 
Lakes without the handicap of ship- 
ment through the canal and, at the 
same time, the products of its manu- 
facturers ean also be placed in the 
holds of ocean-going vessels lying at 
the port of Montreal. Motor trucks 
make the run from Lachine to Mont- 
real in twenty minutes, and carry 
manufactured products to the waiting 
ocean vessels. 


Agricultural Background 


Again, there is a considerable agri- 
cultural development centring round 
Lachine, which acts as the backbone 
for its industries. Situated near the 
confluence of the Ottawa and St. 
Lawrence Rivers, it might be said 
to be the hub of agricultural activ- 
ity in the province of Quebec, for, to 
the south lie the prosperous Eastern 
Townships and, again, to the east 
and west lie the fruitful valleys of 
the St. Lawrence and Ottawa Rivers. 
It is, of course, these natural advan- 
tages which have built up both La- 
chine and Montreal to their present 
predominant positions in the Domin- 
ion of Canada. 

Another advantage enjoyed by La- 
chine, which affects both household- 
ers and manufacturers, is the general 
use of cheap electric energy provided 
by the power’ developments of the 
Montreal Light, Heat and Power Com- 
pany. The city purchases its power en 
bloc from the company. Manufactur- 


(Continued on page 42) . 
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Great Traffic Artery 
Open 8 Months a Year 


Amount of the Traffic Through the Canal is Increasing — 
A Few Canal Statistics Which Indicate the Import- 
ance of Lachine in Canadian Trade 





UTHORITATIVE statistics 

concerning the Lachine Canal 

show an _ aggregate total 
tonnage for the year 1925 of almost 
six and a half millions tons, an in- 
crease of more than a million tons 
over the preceding year. It is inter- 
esting to note that no commodity 
which is transported over this eight- 
mile waterway has fallen off during 
the past year. with the exception of 
wheat and anthracite coal. The an- 
thracite strike, of course. will account 
for the reduction in the volume of 
anthracite transported for the year 
of 1925, while the reduction in volume 
of wheat transportation over the 
canal is accounted for by the fact that 
the tonnage was diverted to other 
ports and through other channels. 


The canal itself is eight miles long 
and has five locks. which are 270 
feet long and 45 feet wide. The 
average depth is 15 feet. although in 
the spring of the year it is at least 
two or three feet deeper than this. At 
no time has a fall of more than three 
and a half feet been recorded in the 
canal during a summer. The water- 
way thus provides for vessels of a 
14 foot draught. 


Carries 40 Ships Daily 


More than forty ships carrying 
freight and passengers pass through 
this waterway daily during the course 
of a year; indeed it is. of course, 
one of the main arteries of trans- 
portation for the whole Dominion. 
Great care is taken in the adminis- 
tration of this main waterway to 
Montreal. Every year the water is 
drained and the canal is repaired and 
‘gone over as much as is needful. This 
year, on March 20. at midnight, the 
drain will begin and the canal and 





locks will be gone carefullly over to 
assure their efficient operation for 
the period of navigation. 

In spite of the severe winters which 
are experienced in this section, the 
canal is open for traffic during eight 
months of the year and it is navigable 
its entire length during this period. 
There are eleven bridges between 
Montreal and Lachine over the canal; 
ten drawbridges of the rotary type 
and one jack-draw. The canal aver- 
ages 200 feet in width and the volume 
of water which it carries is immense. 
Some of the water in the canal is 
used for power purposes. 

Below is shown a table represent- 
ing the chief commodities which are 
transported through the canal and 
also showing comparative figures giv- 
ing the increase between the years 
1924 and 1925. 


1925 
Canadian steamers ........ 5,953 
Canadian barges .......... 2,335 | 
American steamers......... 482 
American barges........... 169 
eens CORMND  6 63 cdsd ceeee 6,325,430 
DOED. os, 5 Sic knwe sea 81,305 
Cie GONMAED 250 a> ssccess 6,063,391 | 
Tons of pulpwood ........ 631,550 | 
Tons of wood pulp........ 37,482 
Bushels of grain.......... 133,106,466 
: 1924 
Canadian steamers ....... 5,563 
Canadian barges .......... 2,138 
American steamers ........ 374 
American barges.......... 212 
NE DEED noc as. ke aned 5,607,599 
ee cic he 84,385 
CRESS SOMRAMO os ccvcecses 5,406,166 
Tons of pulpwood......... 484,380 
Tons of wood pulp........ 19,663 


Bushels of grain 122,840,908 

In addition to this, more than half 
a million tons of soft coal were car- 
ried in 1924, while in 1925 the total 
almost reached a million. 





Many Factors Contribute to 
City Growth and Prosperity 





Lachine is One of Province’s Largest Cities and is so Located 
as to Serve a Large Section of Montreal’s 


Suburban 


Sections 





inant cities in the province of 
4 Quebec. Excluding the metro- 
politan area of Montreal and the 
cities of Quebec, Hull. Sherbrooke 
and Three Rivers, it is the largest 
city in the province. The growth of 
the city has been somewhat faster 
than that of the province as a whole. 
There are now some 16,000 people liv- 
ing in La¢hine and most of them find , 
employment within the confines of 
the city. No inconsiderable propor- 
tion, however. find steady employ- 
ment in the city of Montreal, where | 
many go each day by street car, bus’ 
or by a pleasant fifteen-minute 
journey on the train, which carries | 
them into the heart of Montreal’s 
downtown section. The two cities 
have much in common besides merely 
a daily interchange of workers, for, 
Montreal plants have braches in La- 
chine and Lachine companies have 
branches. in Montreal. When an 
American industry finds it worth! 
while to establish a plant in Canada. |! 
what is more natural than it should! 
build its plant along the borders of, 
the Lachine Canal. and thus obtain 
the advantages of both urban and 
suburban location? 


U. S. Industries Have Come 


Some of these plants have estab- 
lished themselves in Lachine, while 
others have established themselves 
along the canal banks outside the city 
limits—whether actually in the city 
limits or not, these industries have 
contributed greatly to the city’s ex- 
pansion. 

One thing that strikes the visitor to 
Lachine is the fact that the stores are 
up-to-date and well equipped to com- 
pete with the stores in Montreal. One 
of the reasons for the prosperity of 


[iene is one of the predom- 











ACHINE is rich in historie tra- 
dition. Throughout the city are | 


many things which recall the 


days of long ago. Lachine. originally 
called St. Sulpice, was established on 
feudal land presented to La Salle by 
the Sulpician Fathers of Ville Marie 
(Montreal). It is interesting to re- 
call the history of the name of the 
city itself, Nobert Cavelier, Sieur de 
La Saile, was one of the first Euro- 


pean inhab tants 


to Cana 


of Lachine. He came 
year. 1666—prompt- 


la in the 


ed by an ever restless spirit of dis- 
covery and to establish 1 Scalia 
for France. To him L: a 
the settlomes ot 
owes her nan pe 
there seems no ! 

this name ‘In | 

him to his s: il estat , +} 
failure of his es ,) neal 
a road to China ay 4 
Lawrence River. Scigns) ae 
and lands were granite ' Ne 
during the year 164: 

district in which are ; 

Lachine Locks. In 16: Ss 
left Lachine, hoping . 
China, believing it lay 
the St. Lawrence River; - 
finance this enterprise. | 
of his estate, namely, his fay 
the farm he had already erected 
house and storehouse of stone. which 
was used as a trading post for fy: 
Thence came many Indians and set- 
tlers. 

- -- -— a oe 


“La Chine”’ 


Link With Past Romance 





Lachine’s retail section, lies in the 
fact that many Montrealers prefer to 
live along the shores of Lake St. 
Louis instead of in Montreal. As La- | 
chine is situated at the eastern end 
of Lake St. Louis, its retailers can 
thus serve the lake shore population 
more rapidly than can the more dis-} 
tant stores in Montreal. 

Another factor which has helped 
to build successful retail merchandis- 
ing in Lachine is the community 
loyalty. There are many wealthy 
families resident in the city and these 
spend their money within the city 
limits. 

Grewth Will Continue 

Lachine expects to grow—in indus- 
trial development, in community at- 
tractions, and in population. There is 
no doubt about its continued growth, 
and as Montreal grows larger, La- 
chine will also—its annual percentage 
of increase will possibly be larger 
than Montreal’s, as the more congest- 
ed the metropolitan districts become, 
and as the price of the land in the 
larger city moves upwards. so will 
many people be attracted to the near- 
by municipalities; especially is this so 
in the case of Lachine which has such 
excellent traffic facilities with the 
metropolis. Again, its favorable lo- 
cation, excellent transportation con- 
veniences for raw materials, a 
wealthy market in the immediately 
surrounding districts. lake and river 
navigation, the possibility of ocean 
navigation, a climate that compares 
favorably with anywhere else in Can- 
ada, together with important advan- 
tages in export trade, due to preferen- 
tial tariff arrangements, are factors 
which promise much for the steady 
march forward of Lachine in the fu- 
ture. 





La Salle’s house and storehouse stil] 
stand. The latter bears on its face the 
stamp of this period; the walls near- 
est the river containing three loop- 
holies through which many a musket 
was pointed to repel marauding In- 
dians. 

The farm house stands on what is 
now known as’' the Lower Lachine 
toad, and is probably the oldest re- 
maining landmark in existence on 
the Island of Montreal, being many 
years older than the “Chateau de 
Ramezay,” which is now being kept in 
repair as ahistorical relic in the 
downtown section of Montreal. 

_Lachine is fortunate in having this 
historical landmark still standing in a 
state of excellent preservation. It 

erves as but one link connecting the 
ty’s early history with names like 

t of La Salle. 

La Salle probably embarked upon 

is voyages of discovery from the 

nhores of the St. Lawrence quite near 


the site of this farm. Those mo- 
mi ntous Journeys did much to estab- 
ish forts and landmarks, which are 


v represented by such well-known 
nes as Kingston, Niagara and De- 
He finally came to an untimely 
_the hands of one of his own 
rhis oceurred in Galveston Bay 

the Gulf of Mexico. The voyage 
_mouth of the Mississippi River 
raught with innumerable dan- 
in those days; such a journey is 
itive of La Salle’s zeal and dar- 
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ALDERMEN OF CITY OF LACHINE 





M. T. McMAHON. 





ALBERT ST. ONGE. 





EDGAR LEDUC. 


OLD IN STORY: 
OLD IN INDUSTRY: 
CITY PROGRESSES 


(Continued from page 41) 
trical distribution system has 
23 miles of distribution lines, 
the municipality disposes of its 
garbage by incinerators and by 
dumps. 


Transportation Facilities 


Tram cars run from one end 
of Lachine to the other and 
those districts not served by 
the street cars obtain an excel- 
lent auto bus service which 
also operates in the surround- 
ing municipalities and the city 
of Montreal. 

Probably Lachine has more 
railroad stations than any 
other city of its size in the 
world. These are named Dixie, 
Summerlea, Dominion, Con- 
vent, Lachine, Rockfield and 
Lachine Wharf. The Canadian 
National Railways has in addi- 
tion three freight stations and 
the C.P.R. one freight station. 

Last summer the harbor ac- 
commodation was decidedly 
improved by the federal gov- 
ernment at a cost of $125,000. 
This now gives Lachine ade- 
quate harbor accommodation 
for ships of all sizes from all 
ports; those steamships, which 
in the past, vere unable to call 
at Lachine will, through the im- 
proved facilities be able to stop 
to take on freight. 


Direct Route to U.S. 


The shortest distance be- 
tween Montreal and_ the 
northern sections of the State 
of New York lies through La- 
chine. Many motorists from 
that State drive to Caughnaw- 
aga and cross the river by ferry 
to Lachine. At the city there 
is both a ferry service and a 
railway bridge across the river. 

For a city of its size also, 
Lachine probably has more golf 
links than any place in the 
world; these include the Royal 
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| Montreal, 
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| delights in Lachine. 


March 26, 1996 
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CITY FURNISHES 
MANY ATTRACTIONS 
TO HOMESEEKER 


Lachine an Excellent Place 


to Purchase or Build a 
House 


PRICES ADVANCING 


Pleasant Surroundings, Urban 





/and Suburban Advantages 


Rapid. Transit and Recrea- 
tional Facilities in Lachine 


OR those who wish to establish 
a home, or to erect a new house 
in Montreal or its vicinity, the 


Lachine district has no peer. It is of 
course, impossible to cover the innum. 
erable points which make Lachine af 
tractive for the home seeker, but 
brief review of some of the more 
outstanding attractions of the city 
is well worth while. 

What does the head of the House. 
hold look for in selecting a location 
for his home? He requires pleasant 
surroundings, he relishes certain eon. 
veniences found in urban life but, at 
the same time, may find joy in some 
of the more rural occupations, such as 
gardening, or a little vegetable grow- 
ing on his own land. He must have 


| rapid and frequent transportation to 


and from his office where he earns 
his daily bread. And if, coupled with 
these advantages, he can obtain the 
delights of a lakeside house. his cup 
of happiness is filled to overflowing, 


All Found in Lachine 


Lachine has all these advantages— 
and more. From a climatic stand- 


| point, Lachine leads as a residential 
| district over practically all other sec- 


tions of the province. The climate 


| in summer is decidedly more temper- 


ate than the city of Montreal, due to 


| the cooling breezes of Lake St. Louis, 


and, naturally, too, its summer tem- 
perature is decidedly cooler than that 
of the inland cities of the province. 
Then, too, there are the summer 
These include 


| tennis, abundant golf links, boating 


Many Large Industries 
Located Within Lachine 





Lachine Doing Well Industrially — In Addition to Plants | 
Actually in City, Many Occupy Sites Close at Hand 
Either on Banks of Canal or on Railways - | 


ACHINE has many industries, 
i chief of which is the Dominion 

Bridge Co., which was estab- 
lished in 1883 and is now capitalized 
at $6.500,000. The company is the 
largest manufacturer of structural 
steel in Canada and is at present 
busily engaged on the preliminary 
work necessary to the erection of 
the immense Montreal-South Shore 
Bridge. One of its subsidiaries, the 
Dominion Engineering Works, is en- 
gaged in the manufacture of paper 
mill and hydraulic machinery. This 
| company began operation in 1920 and, 
| it is understood, that orders have been 
| so numerous within recent months 
| that any more orders for completion 
| during the present year would be be- 
| yond the plant’s capacity. The ex- 
pansion in the pulp and paper, and 
hydro electric power industry in 
Canada indicates that there are many 
prosperous days ahead of the com- 
pany. 





Other Leading Industries 

In 1919 the Anglo-Canadian Wire 
Rope Co. commenced manufacturing 
in Lachine and the Steel Co. of Can- 
ada’s plapt there is engaged in the 
manufacture of wire and wire prod- 
ucts. 

Another long established industry 
in Lachine is the Asbestos Manufac- 
turing Co.; this plant turns the raw 


Co. The Daly and Morin plant which | 
was erected in 1896, is well known to} 
the dry goods trade throughout the | 
whole of Canada. Lachine also seems | 
to be a centre for the manufacture 
of wire for the Dominion Wire Rope 
Co., as long ago as 1886 established 
its plant there. 

The General Railway Signal Co. of | 
Canada operates a large plant for the 
manufacture of practically all the 
railroad signals used in Canada and 
the Hutchins Car Roofing Company 
is another concern located in Lachine 
which supplies railroad requirements. 
The manufacture of lumber into doors 
and sashes has been carried on for 
many years by J. H. Lebeuf and 
chemical products are turned out by 
La Cie Techno-Chimique Masse. 

Another lumber company, the Mc- 


Laurin Lumber Co., manufactures 
cross arm, lumber, cable. reels and 
tanks. Ice-making machinery is con- 


structed by the Linde-Canadian Re- 
frigeration Co. 

Other manufacturers in Lachine in- 
clude the Montreal Boat Builders, the 
Saxonia Fruit Preserving Co. and 
Sewards Ltd., the latter manufactur- 
ing toliet soaps. 

Then there is F. E. Woodward & 
Sons., manufacturing rubbers. cement 
and shoe supplies; J. J. Sophus & 
Co., engaged in the iron business and 


asbestos into roofing, asbestos lum- | the Atlas Metals and Alloys Co. These 


ber, shingles and building materials, 
and sells in many ports of the world. 
In 1918 some of the men identified 





are only a few of the plants in La- 
chine. In addition there are many 
other prosperous plants located just 


with the Victor Talking Machine in| outside the actual city limits, either 
Canada established and built up a! on the railways or on the canal; these 


successful gramaphone record com- 
pany which is known as the Compo 


| 


also contribute much to the general | 
prosperity of Lachine itself. 


Montreal Golf Club and the|reached in half an hour by 
Summerlea and Lachine Golf|motor truck over the best of 


Links. The large recreation 


grounds of the Canadian Na-' 


tional Railways are also situ- 
ated within the city limits. All 
types of living and housing con- 
ditions are obtainable, from the 
immense summer residence on 
the shores of the river—or 
rather Lake St. Louis, as the 
river is known at this point— 
and the working man’s cottage 
situated in Lachine. 


Exports and Imports 
Possibly the city of Lachine 


| 


! 


roads. 
Lachine is old in story, but it 


is also old in manufacturing | 


progress, as evidenced by some 
of the old time plants still 
standing in the city. To-day it 
is steadily advancing. That this 
progress will be continued is 
sure—for Lachine’s industrial 
progress is builded on a firm 
foundation which might be 


/summarized as follows: 


Unexcelled railway facilities. 
Unexcelled shipping facili- 


contains better importing and | ties. 
exporting facilities than can be 
found in any city in the lower | labor. 


provinces, for in the first place, 


Abundant skilled and sane 


Sound municipal govern- 


ships coming from the upper ment. 


lakes can drop their cargoes at 
Lachine and thus avoid one full 


Abundant power. 
Strategic import and export 


day spent in the locks. In other , centre. 


words, those who manufacture 


Production may be shipped 


for export should be able to! by truck. 


obtain lower’ transportation 
rates through avoiding the de- 
lav of one full day in the canal 
when bringing goods from the 
west. Importers shipping to 
Central and Western Canada 


| 


also obtain these same bene-| 


fits. 
|porters obtain the benefits of 
ithe proximity of the port of 

which can be 


employees. 


Combines urban and _ sub- 
urban advantages. 

Adjacent to raw materials. 

Suitable position ‘to develop 
beth domestic and external 
markets. 

Proximity of Canada’s 


Both importers and ex- metropolis. 


Low rentals and real estate. 
Recreational facilities for 


|and bathing in Lake St. Louis. The 
| enchantment of the lake is emhanced 


by reason of the tremendous amount 
of shipping which moves slowly up- 
ward and downward across its waters 


for eight months each year. 


LACHINE OFFERS 
MANY BENEFITS 
FOR INDUSTRIES 


(Continued from page 41) 
ers, however, who use a heavy load, 
are supplied direct by the company, 


which develops power at many water-< 
falls in and around Montreal. includ-" 


ing a plant at the Lachine Rapids. It 
is acknowledged that the Montreal 
Light, Heat and Power Company sup- 
plies energy at rates which compare 
favorably with any other city on this 
continent. United States manufac- 
turers are generally agreeably sur- 
prised at the rates at which power is 
obtainable. Gas also is available 
throughout Lachine. 


The Transportation Facilities 


Transportation facilities are as ex- 
cellent as are obtainable anywhere on 
the continent. Within the city limits 
there are no less than six railway sta- 
tions and, in addition, there are three 
freight stations and an express’ sta- 
tion. As well as being served by 
branch lines, the Lachine stations are 
situated on the main lines of. both 
Canadian railroads between Montreal 
and Chicago. Incidentally, it is of in- 
terest to American manufacturers 
that the city is available by an over- 
night journey from Washi n, 
Baltimore, Philadelphia. New York, 
Boston, and all New England points. 
The city has main line connections 
with Toronto, Ottawa, Montreal, Que- 
bec—in fact, it is so happily situated 
that it can ship direct to practically 
any point in Canada. 


A Great Waterway 


Lachine is situated at a strategic 
position on the world’s greatest in- 
land waterway, providing water- 
borne transportation west to the head 
of the Great Lakes and east to Mont- 
real and the Atlantic Ocean. | The 
widening of the Welland Canal and 
the completion of the projected Great 
Lakes-St. Lawrence route to the sea 
will vastly improve its facilities for 
water-borne traffic. 

Again, the local shipping and trans- 
portation facilities of the city are un- 
excelled anywhere in the Dominion. 
Motor trucks operate on paved high- 
ways to Quebec, Ottawa, and to other 
points in Ontario. Ferry service on 
the river provides the means of trans- 
portation for automotive vehicles te 
towns like Malone and other seetions 
* oe state : 
through the railway - 
chine, its products are carried to the 
Eastern Townships and Ane 
points. Coupled with excellent truck 
age facilities in and about the city, 
there are also excellent bus se 
operated by the Mortreal Tramway 
Company; furthermore, the city 18 
also served in i entirety by the 
Montreal Tramway lines, which oper- 
ate throughout the city and also into 
other municipalities bordering om 
Lake St. Louis. Incidentally, it 8 
thus that Lachine has become a great 
shopping centre for the twenty-five 
mile section between Montreal an 
the junction of the Ottawa and the 
St. Lawrence Rivers. In this sectiom 
along the shores of Lake St. Louis 
reside many usually referred to @ 
Montrealers, who daily go to their 
work there on the excellent suburbam 


train services provided by both rail 
ways. Here it might be noted that 
between Montreal and Lachine, in ad- 
dition to bus and tramway serviceSs 
there are some fifty trains daily, 
which make the short run in 1) mine 


| utes. 
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irban Advantages 
ansit and Recrea- 
acilities in Lachine 





e who wish to estab}; 
or to erect a new nen 
real or its vicinity, the 
ict has no peer. It is, of 
sible to cover the innum. 
which make Lachine at- 
the home seeker, but a 
of some of the more 
attractions of the city 
while. 

the head of the honse. 
- in selecting a location 
»? He requires pleasant 
_ he relishes certain con- 
ind in urban life but, at 
e, may find joy in some 
ural occupations, such as 
a little vegetable grow- 
wn land. He must have 
quent transportation to 
; office where he earns 
id. And if, coupled with 
ages, he can obtain the 
lakeside house. his cup 
is filled to overflowing. 


ound in Lachine 


s all these advantages— 
‘rom a climatic stand- 
e leads as a residential 
practically all other sec- 
province. The climate 
decidedly more temper- 
city of Montreal, due to 
reezes of Lake St. Louis, 
y, too, its summer tem- 
ecidedly cooler than that 
cities of the province. 
there are the summer 
Lachine. These include 
jant golf links, boating 
in Lake St. Louis. The 
of the lake is enhanced 
the tremendous amount 
which moves slowly up- 
wnward across its waters 
nths each year. 
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Greatest of W orld S Bridges the uae e boahes capacity during| company has a good volume of new bridge, which is to connect Montreal | beneficial effect in absorbing a con- 





months. The| work i ; A : . : 
° . outlook for this : ne} work in prospect and prices already | with the south side of the river, can-| siderable rtion of the Dominion 
Was Built by Lachine Compan y future is bright, - ie show improvement and are tending| not be completed until 1930. and al-| Bridge’s nants overhead charges. 
is} upwards, The contract for the build-| though the real profit on the job will Other Large Orders 





no doubt of 2» continued exnanc} : , 
the continued expansion ing of the south shore bridge amounts/ not accrue until that time. in the 


ss mont , ‘diary . of both the g aner s and : 
The Dominion Bridge Company and Its Subsidiary One of City’s pulp and paper. and the} to $7200.000 and, although the new| meantime it will have a decidedly The company is also working on a 
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; y hydro electric i stries in Can; : 

Chief Industries — An Immense Company Which Attracts Nevins soni women saaade. i substantial order from the Aluminum 
the Investor’s Attention to Lachine been sufficient Soto ae ita ls | Co. for thelr mm ehy develop- 

° ominion Bridge Works, Lachine ment on the Saguenay River. e 





ame tae : : work and building -onstructi 
NE evidence of Lachine’s in- | chine industry, the Dominion Engi- in Canada to aes the Seaceies 
dustrial predominance is seen) neering Works. This company spe- Bridge plant running at capacity 
in the fact that it is the bridge | cializes in the manufacture of prod-| There is a prospect now for consider- 
and structural steel centre| ucts closely related to two of Can-| able improvement in the steel con- 
of the Dominion, for here are located | ada’s basic industries, the pulp and| struction industry. Dominion Bridge | 
the immense plants and head offices | paper industry, and the water power| Ow has some worth while orders on 
of the Dominion Bridge Company— industry. Another Subsidiary is hand and its plants are busier than| 
the dominant industry of its kind in situated in Nova Scotia—it is known| they were a year ago. The officials | 
Feneda. : _ | as the Robb Engineering Works and of the company are always reticent | 
The company’s chief products are eget boilers are manufactured. Dur-|in forecasting the future, but the 
bridges and structural steel, but al- | ing "4 war, the Dominion Bridge Co, | company has the contract for the con- 
lied products are also turned out. turne out many orders for the allied | struction of the Montreal south shore 
Thus, the Dominion Bridge Company | oa ; ; _ | bridge—a gigantic undertaking which 
can provide the structural steel or espite the wide variety of this will keep the company’s plants em- 
framework for a large office build-|Company's output, its chief activities | ployed for some years. 
ing; the material for a railway bridge centre in bridge and structural steel, Public Invest tI . 
or highway bridge; cranes, traveling aM the ups and down of its for- Th ane aaa oe 
apparatus for shipyards and indus- tune are likely to follow closely the D @ Dominion Bridge Co. and the 
trial plants. The plant also does gen- ‘ovement of bridge-building and| 0™nlon Engineering Co., are the 





present time investors are wonder- 
ing whether Dominion Bridge stock 
will come back to its former levels. 
Here is one of Canada’s greatest in- 
dustrial corporations, a concern that 
has to its credit such monumental 
achievements as the world’s greatest 
bridge, the steel work of the Empire’s 
largest building, the world’s fastest 
paper machines and the world’s larg- 
est paper machine. It is a company 
that has earned as much as 35 per 
cent. on its stock in a single year and 
that has paid dividends on its stock 
as high as 20 per cent. Its shares 
have sold almost up to $250 a share, 
yet to-day it sells around $95. The 
low for Dominion Bridge stock was 
in 1922, when it almost reached 50. 

At the present time, the company 


puildi 








eral machine meek, manufacturing a construction in Canada. ak thee Gs vrai pays dividends of $4 per share an- 
stez ilers and turbines. | : : S lc investment in- ¢ it j 

steam Dolle re ie Shed ll tter Business in Future terest. The remainder are all pri- nually, but it is thought that once 

In addition to the au ia The Dominion Engineering Works vately owned — begins aod the rey pues, it 

° will be increased, say, to at least six 





the company at Lachine, there are 


to datg has not prov arti , ; ‘ ss . 
also branch plants in Toronto, Ottawa Proven particularly During 1925, the Dominion Bridge, 


profitable, but the outlook for the! after allowing f iati i 
y: mew’ i ; ; 

and Winnipeg. company has been materially bet- plant, operated a hee te ‘is 

The company controls also, through | tered of late and It is understood | anticipated that results during 1926 

stock ownership, another large La-/that it is operating and expects! will show a decided improvement. The 


per cent. Earnings over and above 
the dividend disbursement will be 
turned back into the company, which 
will further strengthen its already 
satisfactory financial position. 











250 Years of Progress 


Recognized as a strategic centre, by LaSalle, Talon and 
Pere Marquette, two and a half centuries ago, Lachine 
has more than surpassed its early promise. 





Main Street and Post Office 


Lachine City Hall — 
Mayor J. Dalbé Viau 


INCE earliest days, Lachine has been a centre of great’ = municipal and educational,.Lachine stands unsurpassed in 

activity. In 1689, it witnessed the successful attack of — the province of Quebec. Such a heritage, handed down 
the early pioneers against the hostile Indians. Later, in from early pioneer days, is typified in the old crest of the 
1821, the construction of the first Canadian canal began at __ city, which consists of a pleasing intermingling of the thistle, 
the city. Still later, the second railway line in Canada com- rose, shamrock and fleur-de-lys underneath the motto of 
menced operation from Lachine. “Union and Progress.” 


In the past, Lachine and Montreal were separated by more 
than the imaginary line which divides the two cities to-day. 
The continued growth of both has resulted in a physical, 
but not municipal, juncture. Thus manufacturers are 
enabled to combine advantages inherent in a smaller city 
Its strategic location contributes to a steady growth of — with those of the second largest French-speaking city in the 
population, which, since the last census, has increased at world. This advantage reflects itself in lower wages, lower 
the rate of 16,000 souls each year. In matters commercial, all round operating costs and increased earnings. 


The Centre of Gravity of Quebec Industry 


CITY OF & LACHINE 


To-day, the natural advantages, which have always con- 
tributed to its steady progress, still continue to quicken 
industry and commerce and to send forth increasing quan- 
tities of merchandise from its great plants. 
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Present 
IS PURELY ADV 


First Quarter of Ye 

Gradually Increasin 
Turnover Throug 
| Country 


Now that the Canad 
Board is an actuality 
breathes more freely with 
ation that its appointme 
no radica! departure. Tar 
have been a disturbing i 
business, particularly sin 
ginning of the present pa 
session. Rumors that a w! 
justment of duties, inclu 


obile duties, was contem 
a in effect.” No 


an unse 
smoke has largely cleared 
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ems are among the 
that hove 8 Peon 
es. They require 
alysis and careful study. 
quire a mere or less... 
know Slight adjustn 


Opportunities | | 222: 


Some Prosperous Lachine Industries 


ANGLO-CANADIAN WIRE ROPE COMPANY 
ASBESTOS MANUFACTURING COMPANY 
ATLAS METALS AND ALLOYS COMPANY 


f tariff protection is 

in the ae of this: peivilers 
—— bahoree ay an easy one 
the tariff protection priviley 
abaaede ere this not the 


Factors Attracting New Industries 


eee are a cr of the — features = Lachine 
which have combined to bring industries to the city: 
. CITY COUNCIL 














Adjacent to Canada’s largest market; ters would be infinitely clos 
The gateway to the great lakes; MAYOR COMPO COMPANY ate read the eason. 
Superb rail transportation facilities; J. Dalbé Viau DALY AND MORIN | mn ¢ 
Excellent factory sites; DOMINION BRIDGE COMPANY Nok nin front the selene 
Abundent power supply: ALDERMEN DOMINION ENGINEERING WORKS eral effect of changes upon 
Excellent municipal government; 5 DOMINION WIRE ROPE COMPANY but their importance from 
sere ng Josaphat Dubois GENERAL RAILWAY SIGNAL COMPANY snow thes trite ta wera 
Lemurdpactilitg ence; Edgar Leduc HUTCHINS CAR ROOFING COMPANY est souree of revenue. 
Adjacent to Canada’s money market; J. Denis Martin LA CIE TECHNO-CHIMIQUE MASSE Tariff Board a Stabilis 
Unexcelled living conditions; M. T. McMahon J. H. LEBEUF There ee conan on . 
Both urban and suburban advantages; LEE PUNCTURE PROOF TIRE COMPANY en ms es 
Adequate tramway, railway and bus services.’ Joseph Rouleau LINDE CAR REFRIGERATION COMPANY the Board does, or fails to do 
Lachine is the premier situation in the province of Quebec Albert St. Onge McLAURIN LUMBER COMPANY well © ee 
} combining, as it does, the exclusive advantages of that prov- Adrien Trudeau MONTREAL BOAT BUILDERS eee ee 
| ince with the location which allows economic trade with the SAXONIA FRUIT PRESERVING COMPANY ity is seriously interfered w 
| central and western provinces. Thus its position is proving SEWARD’S LIMITED hegre aracne pooner 
| attractive to both exporters and importers as the former have THE STEEL COMPANY OF CANADA interested politicians. With 
: ; adequate facilities through the port of Montreal. J. J. SOPHUS COMPANY Bees oe : laout that 
- ‘matters will be carefully st 





—z a decision pve gy 
no s 
— > ip ope firm to | 
udget for the coming year 
assurance that condtions wil 
suddenly altered. This does 1 
that there will be no chang 
a vexed question needs atte 
will be carefully conside 
weighed before action is t: 
is highly probable, for exam 
the automobile tariff matter 
der discussion will be place 
the Tariff Board. 

From the standpoint of 
business, the first quarter of 
is sufficient to show that g 
increased trade turnover is © 
der way. Sales of goods to oth 
tries have increased per 
the year ending with Febru 
total being $1,310,459,000, 
ments of merc ise within t! 
try have been continuously 
during the three month peri 
for the same period last year 
ear loadings for the quarte1 

r cent. larger than for la: 

tail sales are heavier in ne 
lines. is no fundamenta! 
the volutie of business but | 
a gradual upward trend. 


Newsprint Investment 
Proposal 
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Prom Our Own Corresponder 
MONTREAL.—At their specia 
ne the shareholders of t! 
print Investment Corporatior 
mously decided to carry out th 
mendations of the directors at 
Pry the offer made for appre 


t ‘Rochester 


pee ee ee 


sal e remaining assets of tl 
ne Investment Corporation ex 
rely of shares in the subsidi 
Pany, and these will be divided 
Shareholders in the rati 
r are of St. Maurice Valley Co 
or every two shares of News 
peatment Corporation stock. 
jribution of the shares will t: 
n a week = so; the company 


. 
= , _— . 5,000 shares of the company’s 
a4 Syracuse \ a Giz >» pi er on Valley Co 
\ / “ mmon stock. The proceeds of 
GOOD ROADS ssummumms ree used to retire the New: 
me , 
RAILROADS __ stteseserenstnnsteeees there ate ‘eats $2500.01 
} 





Map of Island of Montreal and key map_ to show Lachine’s strategic location. 
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